@g' M/s. Anil Kamal Garg & Company

CHARTERED ACCOUNTANTS

"Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (M.P)
Phane : 0731-2700840, 2704354

INDEPENDENT AUDITORS’ REPORT

To,
The Members,
INDORE HIGHWAY REAL ESTATES PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of INDORE HIGHWAY REAL
ESTATES PRIVATE LIMITED (“the Company™), which comprises the Balance Sheet as
at March 31st, 2022, the Statement of Profit and Loss, the Cash Flow Statement Tor the
yvear then ended and notes to the financial statements, including a summary ol signilicant
aecounting policies and other explanatory information.

In our apinion and to the best of our information and according to the explanations given
to us. the aforesaid Financial Statements give the information required by the Companics
Act, 2013 (“the Act”) in the manner so required and give a true and [air view in
conlormity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31st, 2022, its Profir and its cash Mows Lor the vear
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAz) specified
under section 143(10) of the Act, Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of out report. We are independent of the Company in accordance with the Code
of lithics issued by the Institute of Chartered Accountants ol India together with the
cthical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Fthics. We
holieve that the audit evidence we have obtained is sufficient and appropriate Lo provide a
basis lor our opinion, '
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Responsibility _of Management and Those Charged with Governance for
the Financial Statements

The Company’s Management and Board of Directors is responsible for the matters stated
in section 134(5) of the Act with respect to the preparation of these Financial Statoments
that give a true and [air view of the fnancial position. financial performance and cash
flows of the Company in accordance with the accounting principles pencrally aceepled in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making | udgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation ol the financial
slatement that give a true and fair view and are free from material misstalement, whether
due to [raud or error.

In preparing the financial statements, the Management and Board of Dircclors are
responsible for assessing the Company’s ability to continue as a going concern.
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cecase operations, or has no realistic allernative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process,

Auditors’ Responsibility for the Audit of the Finanecial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or crror, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAz will
always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material 1l individually or in the aggrepate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

* Identifv and assess the risks of material misstatement of the financial siatements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

® Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section [143(3)(1)
of the Act. we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with refercnce to financial
statements in place and the operating effectiveness of such controls

» Lvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimaies and related disclosures in the financial statements made by
Management and the Board of Directors.

» Conclude on the appropriateness of Management and Board of Direclor use of the
going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern, If we
conelude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements ar. if such
disclosures are inadequate, 1o modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report, However, fulure
cvents or conditions may cause the Company to cease to continue as a going
CONCermn.

¢ bvaluate the overall presentation, structure and content of the {inancial statements,
meluding the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit‘and significant audit findings, including any
significant deficiencies in internal control that we identily during our audil.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relagionships and other matters that may reasonably be thought io bear on our
independer@i=tmavhere applicable, related saleguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditors™ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences ol doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order, 2020 (*the Order’™),
issued by the Central Government of India in terms of sub-section (11) of Section
143 of the Act , we give in the “Annexure-A™ a statement on the matters specified
in the paragraph 3 and 4 of the Order.

[

(a)

(b)

(c)

(d)

(e)

()

()

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit;

In our opinion, proper books of account as required by law have been kept
by the Company so [ar as il appears from our examination of those books:

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account;

In our opinion. the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with
Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the wrillen representations received from the directors as on
March 31st, 2022, taken on record by the Board of Directors, none of the
directors is disqualified as on March 31st, 2022, from being appointed as a
director in terms of Section 164 (2) of the Act:

With respect to the adequacy of the internal financial controls with
reference to financial statements of the Company and the operating
elfectiveness of such controls, refer io our separate report in “Annexure-B™;
and

With respect to the other matters to be included in the Auditors™ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,

20) Lebgan_our opinion and to the best of our information and according to the
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(i) The Company does not have any pending litigations which would
impact its financial position,

(ii)  The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

(iit)  There were no amounts which were required to be transferred to the
Investor Lducation and Protection Fund by the Company.

(1v) {a) The managemeni has represented that, to the best of its
knowledge and beliel, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in
any other persons or entities, including foreign entities
(“Intermediaries™), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entilies
identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any
guaranice, security or the like on behall of the Ultimate
Beneliciaries;

(b)  The management has represented, that. to the best of its
knowledge and belief, no funds have been received by the
company from any persons or entitics, including foreign
entities (“Funding Partics™), with the understanding, whether
recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate DBeneficiaries™) or
provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on such audit procedures that we considered
reasonable and appropriate in the circumstances, nothing has
come to our _notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any
material misstatement.

(v}  The Company has not declared or paid any dividend during the vear.
For Anil Kamal Garg & Company
Lhdl ler-;.,d %quntgmls

Place : Indore
Dated : September 5th, 2022

1ICAT UDINM: 42{1?8(}3 AXBKTM3426



ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORT

Referred to in Paragraph 1, under ‘Report on Other Legal and Regulatory Reguirements'
scetion of the Independent Auditors® Report of even date to the members of Indore
Highway Real Estates Private Limited on the financial statements as of and lor the year
ended March 31%, 2022, we report that:

(i)(a) (A) The Company has maintained proper records showing [ull particulars,
including quantitative details and situation of Property, Plant and
Equipment.

(B)  According to information and explanations given to us and on the basis of
our examination of the records of the company, the Company was not
having any particulars of intangible assets,

(b) According to the information and explanations given to us and on the basis of our
cxamination of the records of the Company, the Company has a regular
programme of physical verification of its Property, Plant and Equipment by which
all property, plant and equipment are verified in a phased manner over a period of
three years. In accordance with this programme. certain property, plant and
equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasonable havin g regard to the size of the Company and
the nature of ils assets,. No material discrepancies werc noticed on such
verification,

(c) According to the information and cxplanations given to us by the management and
on the basis of our examination of the records of the Company, the company was
not having any immovable properties recorded in the books of accounts.
Accordingly. clause 3(i)(d) of the order is not applicable to the company,

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued itg
Property, Plant and Equipment or intangible assets or both during the year.

(e) According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no procecdings initiated or
pending against the Company for holding any benami property under the
Prohibition of Benami Properly Transactions Act. 1988 and rules made
thereunder.

(11) (a) The inventory has been physically verified by the management during the vear. In
our opinion, the frequency of such verification is reasonable and the coverage and
procedure of such verification by the management is appropriate in relation {o the
size of the Company and the nature of its business. It has been explained to us that
the discrepancies noticed on physical verification of inventory as compared o
books and records were not more than 10% in the aggregate for each class of
inventory ap :-r_--.i:;;_-_. has been appropriately dealt with in the books of
accounts g7 y—b
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(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned
the working capital limits in excess of five crore rupees in aggregate from banks
and financial institutions on the basis of security of current assets at any point of
time of the year. Accordingly, clause 3(ii)(b) of the Order is not applicable to the
Company.,

(i) According to the information and explanations given to us and on the basis of our
¢xamination of the records of the Company, the Company has not made
investment in, provided any guarantee or security or granted any advances in the
nature of loans, securcd or unsecured, to companies, firms, limited liability
partnership or any other parties during the year. Accordingly, clause 3(iii) of the
Order is not applicable to the company..

(1v) According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has not provided any
guarantee or security as specified under Sections 185 and 186 of the Act. In
respect of the investments made and loans given by the Company, in our opinion
the provisions of Sections 185 and 186 of the Act have been complied with.

[v] According to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits from the public
within the meaning of provisions of section 73 to 76 and the other relevant
provisions of the Companies Act, 2013. Accordingly, clause 3(v) of the Order is
not applicable to the Company.

(vi)  As per mformation and explanations given to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of scetion 148 of
the Act, for the business of the Company.

(vii){(a) According to the information and explanations given te us and on the basis of
examination of the records of the Company, in our opinion. the Company is
regular i depositing the undisputed statutory dues including provident fund,
employees’ state insurance, income tax, sales tax, service tax. duty of customs,
duty of excise, value added tax, goods and services tax, cess and any other
statutory dues, as applicable, with the appropriate authorities.

According to the information and explanations given to us, no undisputed amount
payable in respect of aforesaid dues were in arrears as on 317 March, 2022 fora
period more than six months from the date they became payable.

(b} According to the information and explanations given to us, there are no material
dues of income tax, sales tax, service tax, duty of customs, duty of excise, value
added tax. goods and services tax, cess which have not been deposiled with the

thorities on account of any dispute.
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{viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during
the year,

(ix)(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of inlerest to any lender during the year.

(b} According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company has not been declared as Wilful
Defaulter by any bank or financial institution or other lender.

{¢) In our opinion, and according to the information and explanations given to us, the
term loans have been applied, on an overall basis, for the purposes for which they
were obtained.

(d) According to the records of the Company examined by us and the information and
explanation given to us, funds raised on shori-term basis have, prima facie, not
been utilised during the year for long-term purposes by the Company.

(e) According te the infermation and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds [rom any entity or person on account of or to
meet the obligations of its subsidiarics, associates or joint veniures.

(f) According to the information and explanations given to us and procedures
performed by us, we report that the Company has not ratsed loans during the year
on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(x)(a) The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order
15 not applicable to the Company.

{b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has nol made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the vear. Accordingly, clause 3(x)(b) of the Order is not

igable to the Company.
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(x1)(a) During the course of our examination of the books and records of the Company,
carried out i accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any mstance of material fraud by the Company or on the Company,
noticed or reported during the year, nor have we been informed of any such case
by the Management.

{(b) During the course of our examination of the books and records ol the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, a report under
Section 143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the
Central Government. Accordingly, the reporting under Clause 3(xi)(b) of the
Order is not applicable to the Company,

(c) As per the information and explanation given by the management there was no
whistle blower complaints received by the company during the year,

(xii) According to the information and explanations given to us. the Company is not a
Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable to the
Company.

{(xii1) In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Sections 177 and 188 of
the Act, where applicable, and the details of the related party transactions have
been disclosed in the standalone financial statements as required by the applicable
accounting standards.

(xiv) DBased on information and explanations provided to us and our audit procedures, in
our opinion. the Company does nol have internal audit sysiem commensurate with
the size and nature of ils business. Accordingly, clause 3(xiv) of the Order is not
applicable to the company

{(xv) In our opinion and according to the information and explanations given to us, the
Company has not entered inte any non-cash fransactions with its directors or
persons connected o its directors and hence, provisions of Section 192 of the
Companies Act. 2013 are not applicable to the Company.

{xvi}a)The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934, Aceordingly, the reporting under Clause 3(xvi){a) of the
Onrder 1s not applicable to the Company.

(b) The Company has not conducted non-banking financial/ housing [inance activities
during the vear. Accordingly, the reporting under Clause 3(xvi)(b) of the Order is
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(¢) The Company is not a Core Investment Company (CIC) as defined in the

regulations made by the Reserve Bank of India. Accordingly. the reporting under
Clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) According to the information and explanations provided to us durin g the course of

(xvi1)

(xviii)

{(x1x)

(xx)

{(xx1}

Place

[Dated : September 5th, 2022

audit, the Group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016) does not have any CIC.

The Company has not incurred cash losses in the current financial vear and in the
immediately preceding financial vear.

There has been resignation of the Statutory Auditor of the company during the
year for the ensuing years and there was no issues, objections or any concern
raised by the outgoing Auditor.

According to the information and explanations given to us and on the basis of the
linancial ratios, ageing and expected dates of realisation of financial assets and
payment of linancial liabilities, other information accompanving the standalone
financial statements, our knowledge of the plans of the Board of Directors and
Management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and
when they lall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
gel discharged by the Company as and when they fall due.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company is out of the garb of
applicability of provisions of sub-section (5) of Section 135 of the Act
Accordingly. reporting under clause 3(xx) of the Order is not applicable to the
Company.

The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit
of financial statements. Accordingly, no comment in respect of the said clause has
been.included in this report.

For Anil Kamal Garg & Company

ceountants
o, o 00 B

: Indore

(Devendra Bansal)
Partner

ICAI UDIN : 2207805 7TAXBK TM3426



ANNEXURE-B TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Aet, 2013 (“the Act”)

Referred to in Paragraph 2(f), under ‘Report on Other Legal and Regulatory
Requirements ' section of the Independent Auditors’ Report of even date (0 the members
of INDORE HIGHWAY REAL ESTATES PRIVATE LIMITED on the Financial
Statements as of and for the year ended March 31, 2022, we report that:

We have audited the internal financial controls with reference to Financial Statements of
INDORE HIGHWAY REAL ESTATES PRIVATE LIMITED (“the Company™) as
of 31st March, 2022 in conjunction with our audit of the Financial Statements of the
Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal

financial controls based on the internal control with reference to Financial Statements

criteria established by the Company considering the essential components ol internal

control stated in the Guidance Note on Audit of Internal Financial Controls over

Financial Reporting issued by the Institute of Chartered Accountants of India (“TCAI™).

These responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company’s policies, the

saleguarding of its assets, the prevention and detection of frauds and errors, the accuracy

and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an epinion on the Company's internal financial controls
with reference to Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by
ICAT and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants ol India.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financial
Statements  included obtaining an understanding of internal financial controls with
reference to Financial Statements | assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk, The procedures selected depend on the auditor’s judgment, including
the assessment of thekde

due to fraud or cpf




ANNEXURE-B TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Finanecial Controls under Clause (i) of Sub-section 3 of
section 143 of the Companies Aet, 2013 (“the Act”)

Referred to in Paragraph 2(f), under ‘Report on Other Legal and Regulatory
Reguirements ' section of the Independent Auditors™ Report of even date o the members
ol INDORE HIGHWAY REAL ESTATES PRIVATE LIMITED on the Financial
Statements as of and for the year ended March 31%, 2022, we report that:

We have audited the internal financial controls with reference to Financial Statements of
INDORE HIGHWAY REAL ESTATES PRIVATE LIMITED (“the Company™) as
of 31st March, 2022 in conjunction with our audit of the Financial Statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal

financial controls based on the internal control with reference to Financial Statements

criteria established by the Company considering the essential components of internal

conirol stated in the Guidance Note on Audit of Internal Financial Controls over

Iinancial Reporting issued by the Institute of Chartered Accountants of India (*ICAI’).

These responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and

cfficient conduct of its business, including adherence to companyv’s policies, the

safeguarding of its assets. the prevention and detection of frauds and errors, the accuracy

and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility i3 to express an opinion on the Company's internal [inancial controls
with reference to Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by
ICAL and deemed to be preseribed under section 143(10) of the Act, lo the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with cthical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial conirols with reference to Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financial
Statements  included obtaining an understanding of internal financial controls with
reference to Financial Statements , assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk, The procedures selected depend on the auditor’s judgment, including
the assessment of the rgk=ead material misstatement of the Financial Statements , whether
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to Financial Statements .
Meaning of Internal Financial Controls With Reference to Finaneial
Statements

A company’s internal financial controls with reference to Financial Statements is a
process designed to provide reasomable assurance regarding the reliability of financial
reporting and the preparation of TFinancial Statements for external purposcs in
accordance with generally accepted accounting principles. A company’s internal
financial controls with reference to Financial Statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of ihe
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permil preparation of Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Financial Statements .

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because ol the inherent limitations of internal financial contrels with reference to
Financial Statements . including the possibility of collusion or improper management
override of conirols, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evalvation of the internal financial controls with
reference to Financial Statements to future periods are subject to the risk that the internal
tinancial controls with reference to Tinancial Statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial
controls with reference to Financial Statements and such internal financial controls with
relerence to  Financial Statements were operating effectively as at 31st March, 2022,
based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India,

| For Anil Kamal Garg & Company
Chartered Accountants

Place : Indore
Dated : September 5th, 2022



- INDORE HIGHWAY REAL ESTATES PRIVATE LIMITED

BALANCE SHEET AS AT 315T MARCH, 2022

T
R e Ry

R |EQUITY AND LIABILITIES

| |SHAREHOLDERE' FUNDS

1a) |Share Capital
i) |Reserves and Surplus

i

Il NOMN-CURRENT LIABILITIES

ial |Long-Term Borrowings
i} |Deferred Tax Lisbilities {Met)

{1
I |CURRENT LIABILITIES

(&) |Trade Payables
{b) |Cthar Current Liabilities
(6] |Short-Term Provisions
iy

TOTAL RUPEES {1 + 11 + 11}

1 5.000.00 £,000.00
2 1,02.380.03 10.185.35
1,07,380.03 15,185.36

3 22,321.04 2.19.081.62
4 5, 395,87 22.49
27,716.91 2,19,104.11

5 = 1,08.351.57
& 1,43,512.12 8,727.05
7 30,077.82 2,433.60
1,73,589.94 1,17,512.22

3,08,686.88 3,51,801.69

B ASSETS
| NOM-CURRENT ASSETS
ia) |Propery, Plant and Equipment and Intangible Assals 8
1| Progerty, Plant and Equipment B4 3.08,462.57 2,594 51
il Capital Work-in-Progress a-B 4 313,745,832
3,06 462 57 3,16, 34034
i) |Other Non-Current Assets - -
i 3.06,462 57 316,340,534
I |CURRENT ASSETS \
(a) [Inventories g - 22.250.00
[b) | Trade Receivakbles z x
ey (Cash and Cash Equivalents 10 2224531 214770
d} | Shot-Term Loans and Advances 11 - 20396
e [Other Current Assets 12 - 10,858,680
(1} 22243 35,451.35
TOTAL RUPEES (| + 1)) 3,08,686.88 3,51,801.69
Significant Accounting Palicies & Practices and Other Notes 18
Additional Regulatory Information 20
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INDORE HIGHWAY REAL ESTATES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

[fkmount in Hundrads]

[ Particuiars B | NeteNo. [ Yearended Year ended
E 3 S g’a st March, 2022 | 31st March, 2021
REVENUE
| [Revenue from Operations i3 2.07621.04 1,23,637.73
I fOther Income =
il | TOTAL INCOME (I + 1) 2,07.621.04 1,23,537.73
IV |EXPENSES .
(&) |Operating Costs 14 3,798.32 1,04, 700.85 :i
(b} |Changes in Inventories of Finished Goods,
Work-ln-Progress and Stock-in-Trade 15 22,250.00 [5,500.00
iz} |Employee Benefits Expense 16 22.508.47 14,744 .75
id} [Finance Costs 17 2317818 159.40
2] |Gther Expenses 18 2.057.04 731.47
if1 |Depraciation and Amaortization 10,370.42 455 37
|{TOTAL EXPENSES (IV 54,203.43 1,15,156.02
W |Profit before exceptional and extracrdinary items and tax (111-Iv) 1.23.417.81 8.381.71 |
VI |Exceptional items - =]
VIl |Profit before extracrdinary items and tax V-V 12341761 8,381.71
| Vil |Extraordinary ftems 5 ki
1% |Profit before Tax (VI-VILD 1.23,417.61 8,381.71
X |Tax Expense:
(&) |Currant Tax 25,690.00 213380
(b1 {Less) : MAT Cradit - -
{c) |Current Tax Expense relating to prior years 158,56 | 32.20
{d) |Deferred Taxatian 537338 {24.05)
31,222 94 2,141.75 |
A1 |Profit for the year (14-X) 92,194.67 8,239.96
Al |Eamings per share
(a} |Basic 184 34 12.48
(b1 | Defuted 184.39 12,48
| Significant Accounting Policies & Practices and Other Notes 18
_|Additional Regulatory Information - 20 [
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INDORE HIGHWAY REAL ESTATES PRIVATE LIMITED

NOTES ANNEXED T

RMING FART OF THE BALANCE SHEET

AS AT 315T MARCH, 2022 AND STATEMENT OF PROFIT AND LOSS

NOTE -1 - SHARE CAPITAL

FOR THE YEAR ENDED ON THAT DAY

A Authorised and Paid-up Share Capital
. [Amount in Hundreds]
Particulars (o S As gt 318t March, 2022 _As at 31st March, 2021
No.of | | Amount Mo, of Amatnt
s Sharas" : Shares gl
AUTHORISED f‘
Equity Shares of Re.10/~ each 50,000 5,000.00 EG.D[}D 5,000, DD
ISSUED, SUBSCRIBED & PAID-UP
Equity Shares of Rs 10/- each Fully Paid-up 50,000 5,000.00 50,000 5,000.00
TOTAL 50,000 5.000.00 50,000 5,000.00
................ {
E Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting periad
Particulars _ Aeat st March, 2092 As at 31st March, 2021
Ma. of ~ Amount Mo of “Smount
Bhares! Shares
Shares-outstanding at the beginning of the year 56.000 £,000.00 50,000 5,000.00
Shares issued during the year = . - 1
Sharas bought back during the year - - 1 4
Shares outstanding at the end of the year 50,000 5,000.00 £0.000 5,000.00

s Details of shares held by shareholders holding rmore than 8% of the agaregate shares in the company
Particulars B _As at 315t March, 2022 Asat BisiMareh, 2021
' Nooof | %of Na. of - T of
e Shares held Holding Shares held Holding

Smil. Jyel Jain 20,000 40.00 20,000 40.00

Smt: Neetu Agrawal 20,000 40.00 20,000 40.00

Shri &run Kumar Jain 2,500 5.00 2,500 5.00
_|Bhri Anoop Agrawal 2,500 5.00 2,500 5.00

Smt. Anshita Jain 2,500 5.00 2,500 5.00

smt. Rachna Agrawal 2500 500 2,500 5.00

O. Deiails of shares held by Promoters as defined in the Companies Act, 2012 a3 at 35t March, 2022 and & at 315t March, 2021
Mame of the Promoter As at 31st March, 2022 As at st March, 2021 % Change during
LT ) S o Nooof o of the year
B Shares held Total Shares Shargs held Total Shares

Smt. fyoti Jain 20,000 40.00 20,000 401,00 -
Smit. Meetu Agrawal 20,000 403.00 20,000 40.00 -
Shri Arun Kumar Jain 2.500 5.00 2,500 5.00 -
Shri Anccp Agraveal 2.500 5.00 2,500 5,00 -
amt. Anshita Jain 2,500 5.00 2500 500 -
3mt. Rachna Agrawal 2,500 500 2,500 500 -

TOTAL Z N oS 50000 700.00 50,000 :

-
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E: Details of shares held by Promaoters as defined in the Companies Act, 2013 as at 31st March, 2021 and as at 31st March, 2020

Mame of the Promoter A5 at 31st Mare _As at 31t March. 2020 % Change during
s ! ~ No.of % of Paaf % of the year
, Shates held Total Shares | Shares held Total Shares

Smt. Jyoti Jain 20,000 40.00 20,000 40.00 5
{Smt, Neatu Agrawal 20,000 40.00 20,000 4000 "
Shr Arun Kumar Jain 2,500 &.00 2,500 5.00 =
Shri Anoop Agrawal 2,500 5.00 2500 5.00 -
smit. Anshita Jain 2,500 5.00 2,500 5.00 -
(Smt. Rachna Agrawal 2.500 &5.00 2,500 5.00 -
o TOTAL 50,000 | 100.00 | 50,000 100.00 j
E: Rights, Preferences and restrictions attached to Equity Shares

The Company has issued anly one class of equity shares having face value of Rs. 10/ per share, Each sharsholder is

aligible for one vote per share held, In the event of liguidation, the equity shareholdars are aligible
in proportion to their shareholding,

assels of the Company, after distribution of all

G. Allatment of Bonus Shares/Buy Back of shares

preferential amounts,

to receive the remaining

There are no shares allotted as fully paid up by way of bonus shares or allotled as fully paid up pursuant to contract without
payment being recaived in cash, or bought back during the pericd of five years immediately preceding the reporting date.
There are no securities which are convertible into equity shares,

NOTE - 2 - RESERVES AND SURPLUS

Particulars As at CAmats T
21st March, 2022 | 31st March, 2021 |
Surplus
|Balance as per last year 10,185,236 384540
Add | Met Profit transferred from Statement of Profit and Loss 82 194 67 £5,235.958
| TOTAL RUPEES 1.02,380.03 10,185,358
MOTE - 3 - LONG-TERM BORROWINGS
Fartioulars st T AT RS
: 313t March, 2022 | 31st March, 2021
Loans and advances from related parties
. Unsecured
From Direclors 22.321.04 2,159,081 82
[ TOTAL RUPEES 22,321.04 2.19.081.62
[ . I - _
NOTE - 4 - DEFERRED TAX LIABILITIES (NET)
[Particulars 3 Asat weat ol ]

31st March, 2022

315t Matoh, 2021

Balance as per last yEdr
Add : Provided! {Reversal) during the year

TOTAL RUPEES

2248 48 54
5,373,386 (24.05}
2244

5.395.87
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NOTE -5 - TRADE PAYABLES

Parfigulars:

| 31t March, 2022

 Asat

ay,

37t March, 2021 |

Trade Payables

Total cutstanding dues of micro enterprises & small enterprises
Total outstanding dues of creditors other than micro enterprises & small enterprises

ToTAlL RUPEES

1,06,351.57

1,06,351.57

!

NOTE - 5.1 - Information to be disclosed under Micro, Small and Medium Enterprises Development Act, 2006

Tha information as required to be disclosed under Micra, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information available with the Company. The amount of
principal and interest cutstanding during the year is given below ;

until such date whien the interest dues as above are actually paid

Particulars Asat L Asat
31st March, 2022 | 315t March, 2021

a) Principal amount remaining unpaid to any supplier as at the end of accounting

year - -
s} Interest due thereon remaining unpaid ta any supplier as at the end of the

accounting year n n
i) The amount of interest paid along with the amounts of the payment made to the

supplier beyond the appointed day - -
idh The amount of interest dus and payable for the year - 3
(=} The amount of interest accrued and remaining unpaid at the end of the

accounting year - =
ifi The amount of further interest due and payvable even in the succeeding year,

NOTE - 5.2- Trade Payables Ageing Schedule as at 31st March, 2022

S No EPartiauIars

Outstanding for fallowing periods from due date of payment

IRRECTOR

B =i 0] i Lessthan i Year | 1to 2years | 2todyears | More than 3 years | ot
1 IMSME . - - - |
& Other than MSME - - = v -
3 |Disputed dues-MSME a a = = u
4  |Disputed dues - Other
|than MSKE 5 i = ki
| TOTAL ; " ) ;
NOTE - 5.3- Trade Payables Ageing Schedule as at 31st March, 2021
Sho |Pariculars Qutstanding for following pericds from due date of payment Total
! Less than 1 Year tto 2 years 2to 3 years | More than 3 years i
1 IMSME 4 . . - L
2 EOther than M3ME 1,06,351.57 - " 1.06,351.57
3 | Disputed dues-MSME - : z A i
4  |Disputed dues - Other
than M3SME - i = i i
TOTAL 1,06,351.57 - - 1.08.357.87
W "4
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NOTE -6 - OTHER CURRENT LIABILITIES

. TS B
[ 5 T -g‘!,st Marc:h 2[}23 31 st M?amh 2021
Creditors for Expenses 5.251.55 21187
Security Deposits 11,086.78 1,086.78
Sinking Fund {California City Project) 1,314.00 1,314.00
Advance against Maintainence Charges - 1,680.00
Other Payables 3.488.85 1,691.92
| Axis Bank Lid. (Book Overdraff) 1,22,370.94 2,742.48
TOTAL EUPEES 14361212 i 8.727.05
MOTE -7 - SHORT-TERM PROVISIONS
Baricuars e T
G e | 31stMarch, 2022 315t March. 2021
Far Taxation 25.690.00 2.133.80
For Employes Benefils - -
For Others 4 387 B2 300.00
| TOTAL RUPEES 007782 243380
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INDGRE HIGHWAY REAL
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NOTE -9 - INVENTORIES
P EEREE R e e e e R S SR PR 2
e ; AR _ l'sistMarch 2022 | 31st March, 2021
Wark-.ln—F’rogresss' Consumable fems - 22,250.00
| TOTAL RUPEES ; 22,260.00
iNolE - Faor basis of valuation, refer Note-19 e
NOTE - 10 - CASH AND CASH EQUIVALENTS
Farticulars R S ~ Asat. Asat
Sy ki e s | S1st March, 2023 | 31stMarch; 2021
Cash and Bank Balances
A, Ealances with Banks
I Current Agcounts 1,747 14 1.895.74
A 1,747.14 1 ,995.?1;
e Cash on Hand 47717 161.98
(B} 47717 151.96
TOTAL RUPEES {A+B) 2.224.31 214770
NOTE - 11 - SHORT-TERM LOANS AND ADVANCES
Particulars. o Asab Asat
el 31st March, 2022 {51.-3{ March, 2021
lAdvance to Suppliers - 53.58
fChther Leans and Advances - 160.00
| TOTAL RUPEES . 20396
NOTE - 12 - OTHER CURRENT ASSETS
. |[Particulars L At il ~',&."3ijaié-
31t March, 2022 | 31st March, 2021
G3T Input Tax Input Credit Entitlement - l 10,858.69
TOTAL RUPEES = . 10.658.69 |
NOTE - 13 - REVENU? FROM OPERATIONS
Particulars B R e T Yearended |7 Yearended
Sl I e st March, 2022 | 318t March, 2021
,'Mainrenance harges Receipt - California City 207.621.04 2383773
| TOTAL RUPEES 2,07,821.04 1,23,537.73
b



NOTE - 14 - OPERATING COSTS

[Particutars = [ Vearended 7 Vaar engeq
P 31st March, 2022 | 31st March, 2021
Maintainence Material Consumptian 1,998.32 1231540
Security Expenses - 528.71
Development Expenses - 87.104.74
Site Maintenance Expenses 1,800.00 4,652 14
TOTAL RUPEES 3,798.32 1,04 700,55
NOTE - 15 - CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND
STOCK-IN-TRADE
rrw‘.arficulam _ Yearemoed T Vaarended |
Fii ' a1st March, 2022 1 31t March, 2021
A Inventories at the end of the vear
Work-In-Progress . 22,250.00
(A) : 22,250.00
B. Inventories at the beginning of the year
Wark- In-Progress 22,250.00 18, 750.00
(B} 22.250.00 16, 750.00
CHANGES N INVENTORIES (A-B) 122 250.00) 5.500.00
MNOTE - 16 - EMPLOYEE BENEFITS EXPENSE
rParEjaulars | Tearended | Vearended i
I | 3stMarch. 2022 | 31st March, 2021
‘Direcmrs' Remuneration 6,000.00 -
|Salary & Other Benefits to Staff 16.,500.47 14,744 .72
TOTAL RUPEES 22 509 47 14,744,780
e s L Bl T R e S I 2]
NOTE - 17 - FINANCE COSTS
P,arfﬂ:*-liaf& 1 Yearended | W Eﬂﬂﬁ@ﬂ
[ ) | 31st March, 2022 315t March, 2021
Interest Expense e 23.1?5.18] 19.40
TOTAL RUPEES 23.178.18 16.40
| ____..-....______-._._____-.._i = |
W ] L
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NOTE - 18 - OTHER EXPENSES

S _| 3stMarch, 2022 | 31st March, 2021
Administrative Expenses
Lease Rent 1,320.00 -
Office Rent 240.00 240.00
(Stationery & Prirting 18.48 106.63
Fostage & Courier Expanses 161.79 48.09
Legal Expenses 13.00 -
Auditors' Remuneration 300,00 300.00
Filling Fees 16.00 12.00
Bank Charges 25.25 24.75
Sundry Balances Written-off 252 -
TOTAL RUPEES 2,097.04 731.47
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NOTE - 18 - SIGNIFICANT ACCOUNTING POLICIES & PRACTICES AND OTHER NOTES

PART- A - SIGNIFICANT ACCOUNTING POLICIES & PRACTICES

4

Tl The financial statements of the Company have been prepared in accordance with Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the
Companies Act, 2012 read with rule 7 of the Companies (Accounts) Rules, 2014, and the relevant provisions of the
Companies Act, 2013, as applicable,

1.2 The financial statemants have been prepared on the basis of historical cost convention, and gn the accounting principle
of a going concern,

1.3 The Company follows mercantile system of accounting and recognizes income and expenditure on accrual basis except
those with significant uncertainties.

Use of estimates

The preparation of financial statements, in conformity with the Generally Accepted Accounting Principles [GAAR], reguires
management to make estimates and assumptions that are considered in the reported amounts of assets and liabilities and
disclosures of contingent liabilities on the date of financial statements and reported amounts of revenues and expenses for the
year. Estimates are based on historical experience . where applicable and other assumptions that management belisves are
reasgnable under the circumstances, Actual results could vary from these estimates and any such difference are dealt with in the
period in which the results are known ! materialize,

Property, Plant and Equipment and Intangible Assets

| Froperty, Plant and Equipment are stated at cost. less accumulated depreciation and impairment, if any. Direct cost are
capitalized until such assets are ready for use,

3.2 Froperty, Plant and Equipment, that are not yet ready for their intended use, are carried at costs, comprising direct cost,
and other incidental! attributable expenses and reflected under capital work in progress.

inventories
Inventories are valued at lower of cost or net realizable value.

Accounting for taxes on income

51 Fravision for Income-Tax is made on the hasis of the estimated taxabla income for the accounting year in accordance
with the Income-Tax Act, 1981,

th
[

The deferred tax for timing differences between the book profits and tax profits for the year is accounted for using the
lax rates and |laws that have been enacted or substantially enacted as of the balance sheet date. Deferred fax assets
ariging from timing differences are recognized to the extent there is a virtual certainty that these would be realized in
future and are reviewed for the appropriateness of their respective carrying values at each balance sheet date.

Repreciation

Cepreciation on Property, Plant and Equipment is provided on the straight line method, in the manner prescribed under Schadule
Il to the Companies Act, 2013.

Depreciation on addition to Property, Plant and Equipmént_s and Intangible assets are provided on pro-rata basis from the date of
assets are ready for intended use. Depreciation on sale/discarded from Property, Plant and Equipments ara provided for up to the
date of sale, deduction or discard of pro-rata as the case may be.

Retirement Banefits

Caontributions to defined contribution schemes such as Providant Fund, ESIC etc. are not applicable to the company.. Howsver,

for payment of Gratuity and Leave Encashmeant no provision has been made by the company and the same are accounted for on
actual payments basis only.

/ ¥
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10

11

12

Revenue Recognition

81 « Saes are recognized on invoicing and actual delivery to customers and are recorded exclusive of Goods & Services

» Tax. The Company is carying on activities as collection of Development! Maintenancar Electricity! Water Supply/

Club.etc. fees as well as Sinking Fund Deposit in respect of one project ie, Californea Ciij Project developed, from its
customer to develop and maintain all required services,

8.2 income is recognized on accrual basis.

Provisions and Contingent Liabilities

The Company creates a provision when there is a present obligation as a result of a past event that probably requires an outflow
of resources and reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is mada
when thers is a possible obligation or a present obligation that may, but probably will not. require an outflow of resources. Where
there is a possible obligation or present obligation in respect of which the likelihood of cutflow of resources is remote, no
provision or disclosure is made.

Impairment of Assets

An assetis treated impaired when tha carrying cost of assets exceeds its recoverable value, An impairment [oss is charged to the
stalement of Profit and Loss in the year in which an asset is identified as impaired. The impairment loss recognized in prior
accounting periods is reversed if there has basn 3 change in the estimate of recoverable amount.

Cash Flow Statement
Cash flow statement is reported using the indirect method, whereby profit / (loss) before extra-ordinary items / exceptional items
and tax is adjusted for the effects of transactions af non-cash nature and any deferrals or accruals of past or fulure operating

cash receipls or payments and items of income or expenses associated with investing or financing cash flows. Tha cash flow
from operating. investing and financing activities of the Company are segregated based on availahle information

Eamings per share

Basic & Diluted earning per share iz computed by dividing the net profit after tax by the weighted average number of equity
shares outstanding during the period.

PART - B - OTHER NOTES

1

2

Figures for the previous year have been regrouped andfor rearranged wherever considerag necessary.

In the opinion of the Board, the current assets, loans and advances have a value an realization in the ordinary course of business
at lzast equal to the amounts at which they are stated in the Balance Sheet and that the pravision for known liability is adequate
and nat in excess of amount reascnably necessary,

Lontingent Liabilities and Commitments

SstMarch. 2022 398t March, 2021

A Contingent Liabilities
ir Claims against the Company. not acknowledged as debts - -
i) Guarantees - -

i) Other money for which the Company is contingently liable against - =
pending litigations

B Commitments

iy Estimated amount of Contracts remaining to be executed on capital
account and not provided for : =

i Uncalled liability an shares and other investments partly paid - -

iy Other Commitments = H

v v
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4

5

Information as reguired to be dizclosed under the Micro, Small
defermined to the extent such parties have been identified an the b

[

«Taxation

and Medium Enterprises Development Act, 2008 has been
asis of information available with the Company,

[Amaount in Hundreds]

current Tax

Current Tax Liability of the Company is estimated in accordance with the provisions of the Income-Tax Act, 1951,

Deferred Tax

Deferred Tax Liabilities Net of the Deferred Tax Assets, for the year under review has been computed as under

Met Timing Difference

WLV, of Fixed Assets as per Books of Account 3.06,462.57
Less WDV of Fixed Assets as per Income-Tax Return 2.85023.15
Excess of Depreciation claimed in the Income Tax Return 21,438.42
over Depreciation provided in the Books of Accgunt U
Rate applicable far the year 25.188%
i) Deferred Tax Liability on Account of
Depraciation 5.39587
Others 4
i 5,385.87
Iy Deferred Tax Assets on Account of
Degreciation -
Others -
(i)
Deferred Tax Liabilities at the year end =i} 5,385 87
Deferred Tax Liabilities for earlier years 22.49
Deferred Tax Liabilitizs provided for the current year 8;373.38)
Related Party Disclosures
A List of related parties
iy Parties where control exists Mil
i} Subsidiaries MiE -
i} Associate Companies Ml
Wl Related Parties 1} Mis. Highway Infrastructure Limited
. 2] Mis. Sacham Highway Real Estates Pyt Lid.
3) Mie. Highway and Tandon Tolways Put. Lid,
W) Directors 1} Shri Ancop-Agrawal
{ 2} Shri Riddharth Jain (Appointed w.e f. 01-01-2022)
3) Shri Arun Kumar Jain (Resigned w.e f 01-01-2022)

v
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[Amount in Hundreds]

. LA Et e
C t March, 2022 | 315t March, 2021
« B . Transaction with related parties 315‘&%“.‘-.2?%% Mﬁ rt;h e
iy Sales services and other income il Mil
ii} Furchases of raw materials and components il il
iy Expenditure on other services
a8 Paid to Dirsctors
Office Rent
Shri Anoop Agrawal 240,00 240.00
TOTAL 240.00 240.00
Interest
shri Anoog Agrawal 597335 9.866.03
shri Arun Kumar Jain (Resigned w.ef 01 -01-2022) | 17.204.63 12,624.78
TOTAL 23,178.18 2249082
Wi Directors' Rermuneration
Shri Anoop Agrawal 3,000.00 =
Shri Riddharth Jain 3,000.00 -
TOTAL 5.000.00 -
vl Loan Transactions with Related Parties
&) Loans and Advances Taken
Opening Balance 2,158,081 62 1.42.527 62
Taken during the year 211,928 18 1,46,740.82
Fepaid during the year 4,08,688.78 70,186.82
Closing Balance 22.221.04 2,19.081.52
by Loans and Advances Given
Opening Balance - -
Given during the year _ = o
_ Received during the year - =
Closing Balance _ . =
|_. | I ——

T Additional information pursuant to the Part |l of Schedule |1l to the Companies Act, 20135

[Amount in Hundred g]

B T
Fist March, 2022 | A7st March, 2024

A Directors' Remuneration
1] Salaries £.000.00 -
iy Allowances x I:
TOTAL &,000.00 -

'E! Auditors” Remuneration
i Audit Fees 280.00 S00:00
i) Tax Audit Fees . 100.00 -
iii) Other Services - -
TOTAL as50.00 300,00

| %]
. INBORE HICHWA'MREAL ESTATES PRIVA |

DIBECTIR



c ~ Foreign Currency Transactions

i) Walue of Impors calculated on CIF Basis

Raw Material
Components and spare parts
Capital Goods

i} Expendifure in Foreign Currency

iy Earningin Foreign Currency

Export of goods on calculated on FOB Basis

Interest and Dividend
Other Income

Royalty, Know how, professional & consultation fees

T e R
st March, 2022 | 51t March. 2021

For and on behalf of the Board of Directors

IRDORE HICHWAY REAL ESTATES PRIVATE L

BHECTOR

iRiddharth Jain) (Anoop Agrawal)
Director Diirector

DI 08130443 DN : DO00&120
Place : Indare

Bated ; September Sth, 2022

As per our report of even date attached

For Anil Kamal Garg & Company
Chartefed Accountants
b Mo 0041860

{Devendra Bansal)

Fartner
IMembership No, 078057
DIk ¢ 22078057TAXBRTMI426




