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INDEPENDENT AUDITORS” REPORT

To,
The Members,
INDORE HIGHWAY REAL ESTATES PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of INDORE HIGHWAY REAL
ESTATES PRIVATE LIMITED (*“the Company™), which comprises the Balance Sheet as
at March 31st, 2024, the Statement of Profit and Loss for the vear then ended and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Financial Statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
aftairs of the Company as at March 3 1st, 2024, its Loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilitics under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the [inancial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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Responsibility _of Management and Those Charged with Governance for
the Financial Statements

The Company’s Management and Board of Directors is responsible for the matters stated
in section 134(5) of the Act with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and arc free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive Lo
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial statements made by
Management and the Board of Directors.

e Conclude on the appropriateness of Management and Board of Director use of the
going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial siatements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with

4ll relationships and other matters that may reasonably be thought to bear on our
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report becausc the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

L. The Company is not covered under ‘the Companies (Auditor’s Report) Order,
2003°, as amended by ‘the Companies (Auditor’s Report) (Amendment) Order,
2020, issued by the Central Government of India in terms of sub-section (11) of
Section 143 of the Act (hereinafter referred to as the “Order”), and therefore no
report is required under such order.

2, As required by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(€)

(f

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit;

In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

The Balance Sheet and the Statement of Profit and Loss dealt with by this
Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with
Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on
March 31st , 2024, taken on record by the Board of Directors, none of the
directors is disqualified as on March 31st, 2024, from being appointed as a
director in terms of Section 164 (2) of the Act;

With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:

Contd.. 5



[5]

(i)  The Company does not have any pending litigations which would
impact its financial position.

(ii) The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

(iii)  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(iv) (a) The management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources
or kind of funds) by the company to or in any other persons or
entities, including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge
and belief, no funds have been received by the company from any
persons or entities, including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries,

{c) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-
clause (a) and (b) contain any material misstatement,

(v)  The Company has not declared or paid any dividend during the year.
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Dated : September 5th, 2024 . fm o
x 1 ' (Devendra Bansal)
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Based on our examination, the company has used an accounting
software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility however, the same has
not been operated throughout the year for all relevant
transactions recorded in the software. The audit trail (edit log)
facility was enabled from 03-06-2023 and thereafter remained
enabled and operated till the end of the year ie. 31-03-2024.
Further, for the periods where audit trail (editlog) facility was
enabled and operated,we did not come across any instance of the
audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules,
2014 is applicable from April 1st, 2023, reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended
March 31st, 2024,

For Anil Kamal Garg & Company

Partner
Membership No. : 078057
21 678051BKGPET 2613



INDORE HIGHWAY REAL ESTATES PRIVATE LIMITED

Amount in Hundrads
flldaitin Bl e

(@) |Share Capital 1 5,000.00 5,000,00
(b) |Reserves and Surplis 2 82,254,780 1,25,560.34
L] BT 254.78 1.30,560.34
I |HOM-CURRENT LIABUITIES
{a} |Long-Term Bormmowings 3 2.116.85 80,007.98
iy 2.116.85 90.007.88
M |CURRENT LIABILITIES
{a) |Trade Payables 4
- Total ouislanding cues of Micro, Small and Msdium Enterprises * - -
- Total outstanding cued of crediors oiner then Micro, Small i -
and Aadum Ensprses
(o) |Gther Current Liabilities - 12,9313 1,18,018.30
{g) |Shor-Tarm Provisions 5] T, r47.67 4,308.43
{1y
20,7Z8.98 1.22 326,82
TOTAL RUPEES {1+ 11 + i} 1,10,100.62 3,42,895.14
B
7
Ij|Prapesty, Plant and Equipmant 7-h 2702.0 3,10,086.56
2,701.87 3,10,085.56
{b) |Deferred Tax Assets/(Liabilities) (Net) B 6,853 88 {7,700.85)
m 9,555 85 3,02,376.87
I |CLURRENT ASSETS
(@) | Trade Receivables ] 18,600.00 16,600.,00
{b) |Cash and Cash Equivalents 10 322118 3,838.30
(c) |Short-Term Loans and Advances 11 585,00 1,270.00
(d) |Cther Current Assets 12 78,128.58 16, 109.97
an 1.00.544 77 40, 51827
P + i 1,10,100.62 3,42,895.14
Significant Accounting Policies & Practices and Other Notes 19 & 20
Additionsl Regulatory Information 21
The acoasmpanying Notes form an integral part of these Financal Siatements As pet our report of aven date attachsd
For and on behalf of the Board of Direct : ’ Garg & Company
nis.
@, - gefiltmtion o 0041860
{Riddharth Jain) /p:uu B I (Deveridra Bansal)
Dirmetor Director & Pariner
CiM : 08130443 DM ; 00008120 g Mambership Mo, 078057
i i - e LT e e
Dated : Seplamber 5th, 2024 2U0TB05FBKAEPET2673




INDORE HIGHWAY REAL ESTATES PRIVATE LIMITED
STATEMENT OF PROFI

CH, 2024

I Revenue from Operations 13 55,446 34 1,21,123.73
] Other Income 14 259587 £0,000.00
Il [TOTAL INCOME (1+11) 62,042.21 1,81,123.73
I (EXPENSES
(a) |Operating Costs 15 5111.20 73,214.33
(b) |[Employee Benefils Expense 16 54 456.01 54,641.59
{¢) |[Finance Costs 17 1,401.07 11,847.08
(d) |Other Expenses 18 1,334.74 2,333,509
(&) |Depreciation and Amortization 431.18 10,376.01
TOTAL EXPENSES {1V} 62,734.20 1,52,412.60
WV |Profit before exceptional and extraardinary items and tax (II-IV) (691.88) 2871113
VI |Exceptional items
- Loss on sale of Assels 5717341
Wil |Profit before extraordinary items and tax (V-V} (57,B65.40) 28,711.13
Vill  |Extraordinary items = B
1% |Profit bafore Tax (VI-VIll) (57,865.40) 28,711.13
X |Tax Expensa:
{a) |Current Tax - 380,00
{b} |(Less) : MAT Credit . 2
(g} |Current Tax Expense relating to prior years an 2,837.00
{d) |Deferred Taxation (14.563.57) 2313.82
(14.560) 5531
X1 |Profit for the year (1X-X) (43,3086) 23,180
Xl |Eamings per share
(a) |Basic (86.61) 46,26
(b) | Diluted (86.81) 45.36
Significant Accounting Policies & Practices and Other Motes 19 &20
Additicnal Regulatory Information 21

Notes form integral part of these financial statements

For and on behalf of the Board of Directors

g ’

{Riddharth Jain) { wal)
Diractor Director

DiIN : 09130443 DIM : 00006120
Place ; Indore

Dated : September 5th, 2024

As per our report of even date attached

2407 SGE4BK5PET16¥3




INDORE HIGHWAY REAL ESTATES PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

AS AT 315T MAR 2024 AND STATEMENT OF PROFIT AND LOM

Equity Shares of Rs.10/- each 50,000 5,000.00 50,000 5§,000.00
= == == |t = L T 11

ISSUED. SUBSCRIBED & PAID-UP
Equity Shares of Rs. 10/~ each Fully Paid-up 50,000 §,000.00 50,000 £,000.00
TOTAL 50,000 5,000.00 50,000 5,000.00

Shares bought back during the year - - - -
Shares outstanding at the end of the year 50,000 5,000.00 50,000 5,000.00

Smt Jyoti Jain 20,000 40,00 20,000 40.00
Smt. Neetu Agrawal 20,000 40.00 20,000 40.00
Shri Arun Kumar Jain 2500 5.00 2,500 500
Shri Anoop Agrawal 2,500 5,00 2,500 5.00
Smit. Anshita Jain 2500 5.00 2,500 500
Smt. Rachna .ﬂgmml: 2500 5.00 2,500 5.00

Smt. Jyoti Jain 20,000 40.00 20,000 40,00 -

Smt, Neetu Agrawal 20,000 40.00 20,000 40.00 -

Shri Arun Kumar Jain 2,500 500 2.600 5.00 -
Shri Ancop Agrawsal 2,500 5.00 2,500 5.00
Smt. Anshita Jain 2.500 5.00 2,500 5.00
2,500 5.00 2500 8.00

850,000 100.00 50000 100.00 -




Smi Jyoti Jain 20,000 40.00 20,000 40.00 -
Smt. Neetu Agrawal 20,000 40.00 20,000 40.00 -
Shri Arun Kumar Jain 2,500 5.00 2,500 5.00 -
Shri Anoop Agrawal 2.500 5.00 2,500 5.00 .
Smit. Anshita Jain 2,500 5.00 2,500 5.00 -
Smit. Rachna Agrawal 2.500 5.00 2,500 5.00 -
TOTAL 50.000 100,60 50.000 100.00 -
F.
The Company has issued only one class of squity shares having face value of Rs.10/- per share, Each shareholder is eligible
for one vole per share held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assels of
the Cempany, after distribution of sli preferantial amounts, in proportion to their shareholding.
G

There are no sharas allotted as fully paid up by way of bonus shares or sliotted as fully pald up pursuant to contract without
paymeni being recelved In cash, or bought back during the period of five years immediately preceding the reporiing date,
There are no securities which are convertible into eguity sharas.

NOTE - 2 - RESERVES AND SURPLUS

Surplus
Balance as per last year 1,25,560 1,02,380,03
Add : Net Profit transferred from Statement of Profit and Loss (43,305.54) 23,180.31

TOTAL RUPEES B2,254.79 1,25 580.34

From Directors 211685 B0,007.98

JOTAL RUPEES 211685 80,007.98

Refer Note-20 for Related Party Delails

Total outstanding dues of micro enterprises & small enterprises - .
Total outstanding dues of creditors other than micro enlerprises & small enterprises % -




The Information as required to be disclosed under Micro, Small and Medium Enterprises Development Act, 2008 has bean
determined to the extent such parties have been identified on the basis of infermation available with the Company. The amount of
principal and interest outstanding during the year is given below

(b)
(c)

(d)
(e

f)

Principal amount remaining unpaid fo any suppller as at the end of accounting
year

Interest due therson remalining unpaid to any supplier as at the end of the
accounting year

The amount of interest paid along with the amounts of the payment made to the
supplier beyond the appointed day

The amount of interest due and payable for the year

The amount of interest accrued and remaining unpaid at the end of the
accounting year

The amount of further interest due and payable even in the succeeding year,
until such date when the interest dues as above are actually paid

oL k) s

- 4.2- Trade & in hedule ag at 31 L]

MSME - -
Other than MSME - -
Disputed dues - MSME - -
Disputed dues - Other than
MSME - -

!:.,.AITI

uupt in Hd

MSME = A
Other than MSME - %
Disputed dues - MSME - -
Disputed dues - Other than
MSME -

- ola
b iy

TOTAL - =

NOTE - § - OTHER CURRENT LIABILITIES

Creditors for Expenses 1,657.21
Security Deposits 10,000.00
Sinking Fund (California City Project) 1,314.00
12,881.31 1,18,018.29
%




For Taxation
For Employee Benefits
For Others

- 380.00
6,713.36 -
1,034.31 392843
7.747.67 4,308.43




%

igZo¥'oo'e B9'900'01's 5wl MRIEDE essEEll CI'8ZE'IEE - 0000wl EVHERLLE
B IG10LE g0l e 05800 Bl LEF ISP SB EOR T BFBECHZE  OOGOZZ F EF UL IEE |
&5'GE BO'GE e i0s 0E L05 GEEES . B8 EES

BB LCR') 625407 #t'o0a’l 1420l LEEBL'L 816 0O°0ZZ'L al'ce0'e
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Balance as per last year

(T, 708.63)
14,564

6,853.88

T in ion to

Property, Plant and Equipment
Carried Forward Losses

(A)

(7,709.69) 7,745.79 36.10

- 6,817.78 6,817.78
(7.708.68) 14,563.57 6,853.88
{7,708.69) 14,563.57 6.852.88

B. Tax Liabilities in relation

Property, Plant and Equipment

(A)

(B)
(A-B)

5,395.87 2.313.82 7,709.69
5.395.87 2,313.82 7.709.69
(6,385.87) (2,313.82) (7,709.68)




Unsecured, considered good 18,600.00 18,800.00

TOTAL RUPEES 18,600,00 18.600.00

- considered good - = 18,600.00 - = 18,600.00

= considerad doubtful . - . - & z

3 |Disputed Trade
Receivables
— considered good - - - - : =

4  |Disputed Trade
Receivables
- ponsiderad doubtful - - - - z -

TOTAL z & 18,600.00 - - 18,600.00

18,600.00 . . - s 18,600.00
- - c - X - -
18,600.00 = = . L 18.600.00




In Current Accounis
(A)
B Cash on Hand
(8)
JOTAL RUPEES (A+B)

2,505,099 338341

2,505.99 3.352.41
T715.20 57489
T15.20 57489

322118 3,538.30

Other Receivables
GST Input Tax Input Credit Entitiernent
TDS Claim

76,000.00 -
618.58 10,708.97
251000 6,000.00
78,128.58 16,700.97

1,21,123.73

12112373

Interest Income
Rental Income from M/s. Cafe Yolo Foods and Beverages Put, Lid
Sundry Balances Writlen-off

252.81
- 60.000.00
2,343.06 -
2,59587 60,000.00

/@,




Maintenance Material Consumption 1,087, 14 587035
Labour Charges B4.50 187575
Coleny Maintenance Expenses 58.650 63,416,774
Freight 48,00 -
Site Mainfenance Expenses 3148.01 048.06
Repairing, Running & Maintenance Expanses 705.05 1,003.43

TOTAL RUPEES 5111.20 73,214.33
Refar Note-20 for Related Parly Details

NOTE - 16 - EMPLOYEE BENEFITS EXPENSE

Directors’ Remuneration
Salary & Other Benefits to Staff

JOTAL RUPEES

nunt in Hurndrads)

31,500.00 35,000.00
22,956.01 18,641.59
54,456.01 54,641.59

Refer Note-20 for Related Party Details

1.401.07

1,401.07

11,847.08

Lease Land Rent

Office Rent

Stationery & Printing
Postage & Courier Expenses
Legal Expenses

Auditors’ Remuneration
Professional Tax

Bark Charges

Sundry Balances Written-off

- 1,320.00

300.00 300.00
234.08 T4.40
91.685 81.98
287,70 240.00
350.00 300.00
50.00 -
2131 17.18

- 0.02
1.334.74 2,333.59

0



1.1 The financial statements of the Company have been prepared in accordance with Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the
Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014, and the relevani provisions of the
Companies Act, 2013, as applicable.

12 The financial statemants have been prepared on the basis of historical cost convention, and on the accounting principle

of a going concern.

1.3 The Company follows mercantile system of accounting and recognizes Income and expenditure on accrual basis except
those with significant uncarnainties.

Use of estimates

The preparation of financial statements, in conformity with the Generally Accepted Accounting Principies [GAAP], requires
management to make estimales and assumptions thal are considered in the reported amounts of assets and liabilities and
disclosures of contingent liabilities on the date of financial statements and reporied amounts of revenues and expenses for the
year. Estimates are based on historical experience . where applicable and other assumptions that management believes are
reasonable under the circumstances. Actual results could vary from these estimates and any such difference are dealt with in the
period in which the results are known [ materialize.

31 Property, Plant and Equipment are stated at cost, less accumulated depreciation and impairment. if any. Direcl cost are
capitalized until such assets are ready for use.

32 Property, Plant and Equipment, that are not yet ready for their intended use, are carried at costs, comprising direct cost,
and other incidental/ attributable expenses and reflected under capital work in progress.

Inventories
inventories are valued at lower of cost or net realizable value.
Accounting for {axes on income

5.1 Provision for Income-Tax is made on the basis of the estimated taxable income for the accounting year in accordance
with the Income-Tax Act, 1981.

52 The deferred tax for timing differances between the book profits and tax profits for the year is accounted for using the tax
rales and laws that have been enacted or substantially enacted as of the balance sheel date. Deferred tax assets arising
from timing differences are recognized to the extent there Is a virual certainty that these would be realized in future and
are reviewed for the appropriateness of their respective carrying values at each balance sheet date.

Depreciation

Depreciation on Property, Plant and Equipment is provided on the straight line method, in the manner prescribed under Schedule
Il to the Companies Act, 2013,

Depreciation on addition to Property, Plant and Equipments and Intangible assets are provided on pro-rata basis from the date of
aesats are ready for intended use. Depreciation on sale/discarded from Property, Plant and Equipments are provided for up to the
date of sale, deduction or discard of pro-rata as the case may be.

Ratirement Benefits

Contributions to defined contribution schemes such as Provident Fund, ESIC elc, are not applicable to the company. However,
for payment of Gratuity and Leave Encashment no provision has been made by the company and the same are accounted for on

[ G rl-';. .




8 Revenue Recognition

a1

B.2

Sales are recognized on invoicing and actual delivery to customers and are recorded exclusive of Goods & Services
Tax. The Company is carrying on aclivities as coliection of Development/ Maintenance/ Electricity! Water Supply/
Club,etc. fees in respect of one project i.e. Californea Citi Project developed, from its customer to develop and maintain
all required services.

Income s recognized on accrual basis,

g Provisions and Contingent Liabilities

The Company creales a provision when there is a present obligation as a result of a past.even! thal probably reguires an outflow
of resources and refiable estimate can be made of the amount of the cbligation. A disclosure for a contingent liability is made
when there is a possible abligation or a present obligation that may, but probably will not, require an outfiow of resources. Where
there is a possible obligation or present obligation in respect of which the likelihcod of outfiow of resources s remote, no
provision or disciosure is made.

10 |mpairment of Assels

An asset is treated impaired when the carrying cosl of assets exceeds its recoverable value. An Impairment loss is charged to the
Statemnant of Profit and Loss in the year in which an asset is identified as impaired. The impaimment logs recognized in prior
accounting periods is reversed If there has been a change in the estimate of recoverable amount.

11 Cash Flow Statement

Cash flow statement is reporied using the indirect methed, whereby profit [ (loss) before extra-ordinary items / exceptional items
and tax Is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future operating
cash receipts or payments and items of income or expenses associated with invesiing or financing cash flows. The cash flow
from operating, investing and financing acfivities of the Company are segregated based on avallable Information.

12 Earnings per share

Basic & Diluted eaming per share is computed by dividing the ne! profit after tax by the weighted average number of equily
shares outstanding during the period.

PART - B - OTHER NOTES

1 Figures for the previous year have been regrouped and/or rearranged wherever considered necessary,

2 In the opinion of the Board, the current assets, loans and advances have a value on realization in the ordinary course of business
at least equal 1o the amounts at which they are stated in the Balance Sheet and thal the provision for known lisbilily is adeguate
and not in excess of amount reasonably necessary.

if)
ili}

Amount in Hundreds

il o
2024)

Claims against the Company, not acknowledged as debls - -
Guarantees 7 &

Other money for which the Company is contingantly liable against - -
pending liligations

Commitments

Estimated amount of Coniracts remaining to be executed on capital
account and not provided for - -

Uncalled liabifity on shares and other investments partly paid - -




Information as required to be disclosed under the Micro, Small and Medium Enterprises Development Acl, 2006 has been
determined to the extent such parties have been identified on the basis of information available with the Company.

Taxation
[Amount in Hundreds]

A. Current Tax
Current Tax Liability of the Company is estimated in accordance with the provisions of the Income-Tax Act, 1881.

B. Deferred Tax

Deferred Tax Assets Net of the Deferred Tax Liabilities, for the year under review has been computed as under :

i) Net Timing Difference

W.D.V. of Fixed Assels as per Income-Tax Return 284539
Less : W.D.V. of Fixed Assets as per Books of Account 2.701.87
143.42
i Carry Forward Losses 27,089.07
Rate applicable for the year 25.168%
i fi Tax Liabili of
Depreciation 1
Others -
0
i)  Deferred Tax Assets on Account of
Depreciation 36.10
Others 6,817.78
(ily 6,853.88
Deferred Tax Assets at the year end (e £.853.88
Deferred Tax Assets/{Liabilities) for earlier years (7,709.69)
Deferred Tax Asset provided for the current year 14,563.57




iy Salaries
i) Allowances
TOTAL
B Auditors’ Remuneration
) Audit Fees
i)  Tax Audit Fees
iy Other Services
TOTAL
c Foreian G 1 i
] Val i
Raw Material
Components and spare paris
Capital Goods

i)  Expenditure in Foreign Currency
i)  Earning in Foreign Currency

Export of goods on calculated on FOB Basis
Royalty, Know how, professional & consultation fees
Interest and Dividend

Other Income

31,500.00 36,000.00
31,500.00 38,000.00
350.00 300.00
350 300

For and on behalf of the Board of Directors

& p

(Riddharth Jain} (Ancop Agrawal)
Director Director

DiM ; 09130443 DIN ; 00006120
Place : Indore

Dated : September Sth, 2024

As per our report of even date attached

For Anil Kamal Garg & Company
chartafad Amumants

{Dovendra Bansal)
Partner
Membership Mo, 078057
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| Ertarprisns cvar which doy Managertal Persanna! sre abls to exsrciss signifoant

1) Highway Infrastructure Limiled
) Sacham Highway Feal Estmas Py Lid
3 Highway and Tandon Tolbvays Pyl Lid.

Oiiper Rslated Porties

1) Ehri Arun Kumar Jain

Highway Infrastructure Limfted - - . 6325100 -
Tt = = = §2.251.00 = -
3 Qe Ao
Shet Anocp Agrawal 300.00 30000 . 4 -
4 (ineres
Shi) Anotp Agrawal 1.286.08 11,755.680
Shni Arun Kumar Jain - . - - 11323 880
Highway Infrastructune Limited = - 18,72 : A
. Total 1.286.05 17, 755.60 - 1872 13,32 650 |
| Rirectors' Remuneration
{5t Anop Agrawal 15,750.00 18,000 00 - -
Bhi Riddhart Jain 15,750.00 18,000.00
Totu | 31,50000 38,000 00 * = .
& |Leass Rent
Sacham Highway Raal Estates Pvi Lid = . 1.330.00 =
Total - - . 1.330.00 - z
T |kLoans ane Advence Takan
Shri Angon AT
Dpening Balance BE5.001, 08 22321 04 - -
TEEEN during ihe year 15.6435.40 2.16,855,80 . E -
;Hquu dufing the year 1.03,650.48 1,40, 175 56 z : i
Balance 1,000.00 8,001.08 = i :
- - - - 100060 ;
= < . . 12318 1,006.90
- - - . 1221 7
- . . - 147848 1,006 80
. X : 16,018.72 : -
. . = 18018.72 . -
e



Shri Ancap Agranwal 1,000.00 B8.001.08 - . .

Shri Arun Kumar Jain E - . 1, 11665 1,008 80
Total 1.000.00 B8, 001.08 = B 1,116.85 1,008 80

Other Receivabies

Sacham Highway Real Estates Pvi Lid 75,000.00 z = - & .
Total 75,000.00 - . - - -

3 Im

Bl Anoop Agrawal [Expensss Accouni] 10,41 7.9 ‘ . - o

Shrl Anoop Agrawal [Rent Account] 53,00 . = a 3 =

Shri Anoop Agrawal |Direcior's Salary Acoount] - 8.640.00 . - - "

Shri Riddnarth Jain [Direcicr’s Salary Acoount] - 13,678.80 s d B :

Sacham Highwey Feal Extales Pvi Lid [Lease Payabie] - . 1.320:00 2,640.00 - -

[ Més Highway Infrastrochure Lid. - - - 1337198 = =
Tstal 6841 22328 T 1,320.00 78,011.18 - -




(iify

(v}

(v

tvi)
{wi)

(vili)
(i)

(=

The title deeds of all the immovable properies (other than properties where the Company is the lesses and the lease
agreements are duly executed in favour of the lesses), are held in the name of the Cempany.

During the financial year 2023-24, no proceeding has been initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1088] and rules made thereunder,

During the financial year 2023-24, the company is not been sanctioned with any of tha VWorking Capital Limits fram banks
and financial institutions on the basis of security of current assets al any point of ima of the year.

The company is not declared a willful defaulier by any bank or financial institution or any cther lender.

The company has not entered into any material transaction with the companies struck-cff under 5. 248 of the Companies
Act, 2013 or section 560 of the Companies Acl, 1956.

Tha Company does not have any charges or salisfaction which is yet 1o be registered with ROC beyond the statutory pericd.

The company has complied with the number of layers prescribed under clause {B7) of seclion 2 of the Act read with
Companias (Restriction on number of Layers) Rules, 2017

The company has not applied for any Scheme of Arrangements in lerms of Sections 230 1o 237 of the Companies Acl, 2013,

Wo funds have been advanced or loaned or invested (either from borrowed funds or share premium o any other sources of
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities ("intermediarizs”) wilh the
understanding. whether recorded n writing or otherwise, that the Inlermediary shall lend or Invest in party identified by or on
behalf of the Company (Ultimate Beneficlaries). The Company has nat received any fund from any pary(s} (Funding Party)
with tha understanding that the Company shall whether, directly or indirectly lend or invest in othar persons or aniities
identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, securily or the like on bahalf of
ihe Ultimats Baneficiaries:

The Company has no such transaction which s not recorded In the bocks of sccounis thal has been surrendefed of
disclosad as income during the year in the tax assessments under the Incoma-tax Act, 1961 (such as, search or suney or
any othar ralevant provisions of the Income-tax Act, 1961},

The company has not traded or invesied in Cryplo Currency or Virtual Currency duning the Financial Year 2023-24.

[Ameunt in Hundreds

=y Wi )
{a} |Current Ratio (in times|
[Current Assets [ Cument Liabilities)
Currant Assels 1,00,544.77 4051827 Due to Increase In
Current Liabifities 2072898 1,22.326.82 Curranl Assats of
Current Ratio 4 .85 0.33 1364 38% [the company af the
year end.
{b) |Dabt Equity Ratio (in times)
[Total Debls / Total Equity |
Due 1o Decreasa in
Total Debts 2,116.85 §7.717.67 Alstesi 2R s
|[Non Cumrent Bormowings+Current Barrawings] EI';UM rng:uu: :
Total Equity B7.254.79 1,30 66034 Dewrease in Eguily
Dbl Equity Ratio 0.02 0.76 (96.76%)| g1 e year end
(el i
[Earnings available for Debt Service & Taw Dett Service]
Eamings availabie for Debl Servica o {41 473.30) 4540340
1E:m|-|:tﬁr1;mﬂmc“u+uupw Due:io Docrease
in Cua i
Debt Service 1,401.07 11,847.08 '::mﬂ;f:;r::
[Financa Costs + Scheduled principal repayment of Non- s
Current Bomowings (Curren! Malurties of Long Tesm & 1n
bl of previous year) + principal repayment of Lease Earnings avaliable
Lisblisies] for Debi senvice
Ratlo (29.60) 383 (B2 38%)
P




[ﬂj [0 on Eguity i~ in pescantan
[Pmﬂ Ih&r Tax .FAu'lrlql Total Emuhr]
Profit after Tax {43,305.54) 23,1803 Due to Decreasa in
Average Total Equity 10890757 | 1.18970.18 Profit atter Tax and
[ (Dpening Total Equity+Closing Total Equity) {2 | Docreass in Total
Retum en Equity Ratle (38.78%) 19.48% {304.08%) Equlty
(e} |inventory Turnover Ratie (in imes)
|[Sals of Products / Averaga inventory]
Sale of Products 50 446.34 1,21.12373
Average Inventory : . .
[{Opaning trwe i i12] Not Applicabla
Inventory Turnover Ratio - - -
in al i
Il'I'l.u'nmnr Aw*lqu Tm'.h ﬂmmtui
Turnover (Revenue from Cperations) 50,446 34 12112373
Average Trade Recievables 18,800.00 8,300.00 Eiﬂl”&::.f?f:.?aé:
{[1opening Trade Receivaties + Ciosing Trase Recebablesy2| 21 1he year ¢
Trade Receivable Turnover Ratio 3.20 13.02 (T5.465%)
19)
[Tumover Average Trade Payables)
Turnowvar (Revenue from Oparations) 5844634 12112373
Ava Trade Payabies - -
nup:r Tracs Payabies + Closing Trade Payablesi] Not Applicable
Trada Payable Tumover Ratio = . .
i)
[Turnaver | Working Capital]
Turnover (Revenue from Operations) 50, 446,34 1,21.123.73
Working Capital 7081579 |  (81.808.55) DOL B dhciuas e
[Current Asseis (-) Current Lisbilifies] Increase in
Net Capital Turnover Ratio 0.74 (1.48) (150-30%) \working Capital
1)
[Profit after Tax / Tumover] Dus o dpcreass in
Profit atter Tax In
Profit after Tax (43,305.54) 23,180.31 comparisan to
Turnover (Revenue from Operations) £0,448.34 1.21,123.73 praceding financial
Net Profit Ratio (T2.85%) 18.14% (460,65%) yuar
W (B
E,m‘ﬁﬂﬂ! huuu hhuﬂ I.TMW Enuhﬂdl
Earmnings Before Intarest & Taxes (56 464,34 40,556.21
[Profit bafors Tax + Finance Costs] Due to Decrease in
Capital Employed BOITI64 | 22827801 EBIT and alo
[Tetal Equity + Total Borrowings] decrease in Copital
Return on Capital Employed (63.18%) 177 {455.60%) Employed




