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Lokayukta police on
Friday registered a First
InformationReport (FIR)
against Karnataka Chief
Minister Siddaramaiah
andothers in theMysuru
Urban Development
Authority (MUDA) site
allotment case, following
the court order.

Congress President M
Mallikarjun Kharge,
meanwhile, came to
Siddaramaiah’s defence,
stating that the party is
standing with him and
will support him.

Siddaramaiah, who
beganhis three-day visit
to his home district of
Mysuru, claimed that he
wasbeing targeted in the
MUDA issue as the
opposition is “scared” of
himand said it’s the first
such “political case”
against him. PTI

SC: Rera has become rehab
centre for ex-bureaucrats
BHAVINI MISHRA
NewDelhi,27September

The Supreme Court on Friday
expressed displeasure over the
working of the Real Estate

RegulatoryAuthority(Rera),assertingthat
it has become a rehabilitation centre for
retiredbureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked.

The apex court was hearing an appeal
filedagainstaDelhiHighCourt judgment,
which dismissed pleas seeking directions
to banks and financial institutions to
refrain from charging pre-EMIs or full
EMIs from thepetitioners.

The Real Estate (Regulation &
Development) Act, 2016, popularly
known as Rera, was enacted to usher in
much-neededreforminthecountry’s real
estate sector.

The objective of Rera is to encourage
greater transparency, citizen-centricity,
accountability, and financial discipline,
thusempoweringhomebuyersandboost-
ing the economy.

Apex court raps CAQM over stubble burning
TheSupremeCourt Friday rapped the
Commission forAir QualityManagement
(CAQM)over its failure to curbairpollution
inDelhidue to crop residueburning in
theneighbouring statesandsaid itneeds
tobemoreactive in its approach.
Expressingdissatisfactionover steps
takenby thepanel to controlpollution,a
Benchof JusticeAbhaySOkaand Justice
AugustineGeorgeMasih said CAQMneeds

toexercise itspowerunder the
Commission forAir QualityManagement
inNational Capital RegionandAdjoining
AreasAct, 2021.“Weareof theviewthat
though thecommissionhas takensteps,
it needs tobemoreactive. The
commissionmustensure that its efforts
anddirections issuedactually translate
into reducing theproblemofpollution,”
theBenchsaid. PTI

A designated CBI court,
denyingbail toformerRG
Kar Medical College and
HospitalPrincipalSandip
Ghosh,hadobservedthat
the nature and gravity of
the accusation against
him is grave and it can
attract capital punish-
ment if proved.

The CBI had arrested
Ghoshand formerofficer
in-charge of Tala police
station, Abhijit Mondal,
for alleged tampering of
evidence anddelay in fil-
ingof FIR in the rape and
murder of a doctor at the
state-run hospital on
August 9.

Additional Chief
JudicialMagistrate SDey
said the court is of the
opinion that “it would be
injusticefloutingtheprin-
ciple of equity to release
the accusedonbail”.

The court also
rejected thebailprayerof
AbhijitMondal. PTI

SHIKHA CHATURVEDI
NewDelhi, 27September

ThedeathofAnnaSebastianPerayil, a 26-
year-oldemployeeofErnst&Young (EY),has
startedadebateaboutworkplacecultureand
conditions,particularly forwomen, in the
Indian labourmarket.

Ananalysisofdata in thePeriodicLabour
ForceSurvey (PLFS),whichstudied regular
salariedemployeesandwas releasedearlier
thisweek,points toworrying trends inwork
conditions forwomeninrural andurban
India.Conditionsare starkgoingby threekey
metrics:Thepercentageof regularwageor
salariedwomenemployeeswithoutwritten
jobcontracts, thosenoteligible forpaid leave,
and thosewhodonothaveaccess to social
securitybenefits.

Thepercentageof regularwageor salaried
womenemployeeswithoutwrittencontracts
rose from55.8percent in2022-23 (July-June)
to57.3percent in2023-24.Thosenoteligible
forpaid leave fell from49.8percent in2019-
20 to43.7percent in2020-21but increased to
45.9percent in2023-24.Furthermore, the
percentageofwomenworkerswithoutaccess
to specifiedsocial securitybenefits rose from
56percent in2019-20 to58percent in2023-
24,markingdecreased jobsecurity (chart1).

Menare slightlyworseoff in termsof the
percentageof regularwageor salaried
employeeswithoutwritten jobcontractsand
thosenoteligible forpaid leave.Women
suffermuchworseelsewhere: 58percentof
themdonotget social securitybenefit like
pensions,healthcareandmaternityaidcom-
pared to51.8percentofmen (chart2).

Ananalysisof 10states in termsofwork-
ingconditions showedthatPunjabdid the
worst: 48.6percentofwomentheredidnot
havewritten jobcontractsandspecified

benefits in2023-24.AndhraPradesh’s share
was47.3percent,whileDelhi stoodat45.3
percent.ChhattisgarhandGujarat too
recordedasignificant fall inworkingcon-
ditions.Overall, data indicatesemployment
conditions forwomenworsening inamajor-
ityof the 10states (chart3).

1:HARD AT WORK

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS

Share of regular wage salaried women (in %)
nNo written job contract
nIneligible for paid leave
nIneligible for social security benefits

2:WOMEN'S ACCESS TO
SOCIAL BENEFITS
Share of regular wage salaried, women and
men (in %)
nMennWomen

3:10WORST STATES
FORWOMEN
Share of regular wage
salaried women (in %)
Note: Data from July to June; states
with the worst employment
conditions for women based on
three metrics Source: PLFS

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS
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58.2 57.3 45.9 58.047.8 51.8

2019-20 2020-21 2021-22 2022-23 2023-24
Punjab 50.5 59.4 53.5 50.2 48.6
Andhra Pradesh 49.2 48.4 40.3 38.6 47.3
Delhi 40.7 14 36.4 51.8 45.3
Chhattisgarh 47.7 41.5 47.7 38.7 45.3
Gujarat 51.4 41.7 38.8 48.2 44.6
Madhya Pradesh 38 37.5 35.8 45 43.5
Tripura 31.7 23.8 26.6 26.6 42.1
Tamil Nadu 34.8 31.6 33.9 34.2 42
Rajasthan 41.8 41.6 45.8 37.5 42
Uttrakhand 27.5 33.8 28.4 36.6 41.4

FIR against
K’taka CM in
MUDA case

The courtwashearing anappeal filed against aDelhiHC judgmentwhichdismissed
pleas seekingdirections tobanks to refrain fromchargingpre-EMIs or full EMIs

‘Ex-RG Kar
principal’s
crime may
attract death’

YASH KUMAR SINGHAL
New Delhi, 27 September

India secured the 39th position out of
a total of 133 economies with a score
of 38.3 in the recently released Global
Innovation Index (GII) 2024 — a slight
improvement of one rank from last
year when the country was placed at
the 40th rank with a score of 38.1.

According to the report, India
continued to top the charts as the
best innovation economy in the
Central and Southern Asian region.
Further, India was one of the
countries in the lower-middle
income group to have performed

above expectations on innovation
relative to their level of development.

"India’s strengths lie in key
indicators such as ICT (Information

and Communication Technology)
services exports (1st), venture capital
received (6th), and intangible asset
intensity (7th),” the report said.

India secures 39th rank inGlobal Innovation Index

MAKING
PROGRESS

India’s scorecard
2023 2024

Score Rank Score Rank

GIIRank 38.1 40 38.3 39

Parameter

Institutions 53.9 56 51.5 54

Humancapitalandresearch 35.5 48 34.8 51

Infrastructure 34.3 84 39 72

Marketsophistication 52.9 20 52.3 23

Businesssophistication 29.6 57 28.1 58

Knowledgeandtechnology 39.7 22 38.8 22
outputs

Creativeoutputs 30.3 49 32.1 43
Source: GII

Switzerlandtopsfor 14thyear
onthetrot, followedby
SwedenandtheUS
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HIGHWAY INFRASTRUCTURE LIMITED

Place : Indore, Madhya Pradesh
Date : September 25, 2024

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Palak Rathore

Company Secretary and Compliance Officer

BOOK RUNNING LEAD MANAGER (BRLM) REGISTRAR TO THE ISSUE

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

Our Company was originally set up as a partnership Yrm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership Yrm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certiYcate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certiYcate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate OfQce: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;
Contact Person: Palak Rathore, Company Secretary and Compliance OfYcer; Tel: +91 7314047177

E-mail: cs@highwayinfrastructure.in;Website: www.highwayinfrastructure.in;

(Formerly known as Highway Infrastructure Private Limited)

CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [●] EQUITY SHARES OF FACE VALUE OF 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A`
PRICE OF [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [●] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO [●]` ` `
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [●] EQUITY SHARES OF 5/- EACH AGGREGATING UP TO 1,050.00 MILLION BY` `
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES 5/- EACH AGGREGATING UP`
TO [●] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING`
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY`
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [●] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.
THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ('NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band,ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company inff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Periodff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notiYcation to theff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amendedff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to QualiYed Institutional Buyersff (“QIBs”
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a“QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from(“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocationff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
` `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall beff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or(“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blockedff ff
Amount process by providing details of their respective ASBA Accounts (as deYned hereinafter) including UPI ID in case of RIBs in which the Bid(“ASBA”)
Amount will be blocked by the Self CertiYed Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of(“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titledff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has Yled the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP Yled with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE atat least 21 days, from the date of such Yling by hosting it on the website of SEBI at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP Yled with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
OfYcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company

stSecretary and Compliance OfYcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of Yling of
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this(“SEBI”)
DRHP. SpeciYc attention of the investors is invited to on page“Risk Factors” 30.
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been Yled with the RoC and(“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has Yled the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP Yled with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.

(Please use this
QR Code to view this Draft
Red Herring Prospectus)

BIGSHARE SERVICES PRIVATE LIMITED
Pinnacle Business Park, Office no S6-2 ,6th floor,
Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Mumbai-400093, Maharashtra, India,
Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.bigshareonline.com
Investor grievance e-mail: investor@bigshareonline.com
Contact person: Vinayak Morbale
SEBI Registration Number: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

Pantomath Nucleus House, Saki-Vihar Road, Andheri-East,
Mumbai – 400072, Maharashtra, India.
Tel: 1800 889 8711
Email: highway.ipo@pantomathgroup.com
Website: www.pantomathgroup.com
Investor Grievance Id: investors@pantomathroup.com
Contact Person: Amit Maheshwari
SEBI Registration No: INM000012110
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Lokayukta police on
Friday registered a First
InformationReport (FIR)
against Karnataka Chief
Minister Siddaramaiah
andothers in theMysuru
Urban Development
Authority (MUDA) site
allotment case, following
the court order.

Congress President M
Mallikarjun Kharge,
meanwhile, came to
Siddaramaiah’s defence,
stating that the party is
standing with him and
will support him.

Siddaramaiah, who
beganhis three-day visit
to his home district of
Mysuru, claimed that he
wasbeing targeted in the
MUDA issue as the
opposition is “scared” of
himand said it’s the first
such “political case”
against him. PTI

SC: Rera has become rehab
centre for ex-bureaucrats
BHAVINI MISHRA
NewDelhi,27September

The Supreme Court on Friday
expressed displeasure over the
working of the Real Estate

RegulatoryAuthority(Rera),assertingthat
it has become a rehabilitation centre for
retiredbureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked.

The apex court was hearing an appeal
filedagainstaDelhiHighCourt judgment,
which dismissed pleas seeking directions
to banks and financial institutions to
refrain from charging pre-EMIs or full
EMIs from thepetitioners.

The Real Estate (Regulation &
Development) Act, 2016, popularly
known as Rera, was enacted to usher in
much-neededreforminthecountry’s real
estate sector.

The objective of Rera is to encourage
greater transparency, citizen-centricity,
accountability, and financial discipline,
thusempoweringhomebuyersandboost-
ing the economy.

Apex court raps CAQM over stubble burning
TheSupremeCourt Friday rapped the
Commission forAir QualityManagement
(CAQM)over its failure to curbairpollution
inDelhidue to crop residueburning in
theneighbouring statesandsaid itneeds
tobemoreactive in its approach.
Expressingdissatisfactionover steps
takenby thepanel to controlpollution,a
Benchof JusticeAbhaySOkaand Justice
AugustineGeorgeMasih said CAQMneeds

toexercise itspowerunder the
Commission forAir QualityManagement
inNational Capital RegionandAdjoining
AreasAct, 2021.“Weareof theviewthat
though thecommissionhas takensteps,
it needs tobemoreactive. The
commissionmustensure that its efforts
anddirections issuedactually translate
into reducing theproblemofpollution,”
theBenchsaid. PTI

A designated CBI court,
denyingbail toformerRG
Kar Medical College and
HospitalPrincipalSandip
Ghosh,hadobservedthat
the nature and gravity of
the accusation against
him is grave and it can
attract capital punish-
ment if proved.

The CBI had arrested
Ghoshand formerofficer
in-charge of Tala police
station, Abhijit Mondal,
for alleged tampering of
evidence anddelay in fil-
ingof FIR in the rape and
murder of a doctor at the
state-run hospital on
August 9.

Additional Chief
JudicialMagistrate SDey
said the court is of the
opinion that “it would be
injusticefloutingtheprin-
ciple of equity to release
the accusedonbail”.

The court also
rejected thebailprayerof
AbhijitMondal. PTI

SHIKHA CHATURVEDI
NewDelhi, 27September

ThedeathofAnnaSebastianPerayil, a 26-
year-oldemployeeofErnst&Young (EY),has
startedadebateaboutworkplacecultureand
conditions,particularly forwomen, in the
Indian labourmarket.

Ananalysisofdata in thePeriodicLabour
ForceSurvey (PLFS),whichstudied regular
salariedemployeesandwas releasedearlier
thisweek,points toworrying trends inwork
conditions forwomeninrural andurban
India.Conditionsare starkgoingby threekey
metrics:Thepercentageof regularwageor
salariedwomenemployeeswithoutwritten
jobcontracts, thosenoteligible forpaid leave,
and thosewhodonothaveaccess to social
securitybenefits.

Thepercentageof regularwageor salaried
womenemployeeswithoutwrittencontracts
rose from55.8percent in2022-23 (July-June)
to57.3percent in2023-24.Thosenoteligible
forpaid leave fell from49.8percent in2019-
20 to43.7percent in2020-21but increased to
45.9percent in2023-24.Furthermore, the
percentageofwomenworkerswithoutaccess
to specifiedsocial securitybenefits rose from
56percent in2019-20 to58percent in2023-
24,markingdecreased jobsecurity (chart1).

Menare slightlyworseoff in termsof the
percentageof regularwageor salaried
employeeswithoutwritten jobcontractsand
thosenoteligible forpaid leave.Women
suffermuchworseelsewhere: 58percentof
themdonotget social securitybenefit like
pensions,healthcareandmaternityaidcom-
pared to51.8percentofmen (chart2).

Ananalysisof 10states in termsofwork-
ingconditions showedthatPunjabdid the
worst: 48.6percentofwomentheredidnot
havewritten jobcontractsandspecified

benefits in2023-24.AndhraPradesh’s share
was47.3percent,whileDelhi stoodat45.3
percent.ChhattisgarhandGujarat too
recordedasignificant fall inworkingcon-
ditions.Overall, data indicatesemployment
conditions forwomenworsening inamajor-
ityof the 10states (chart3).

1:HARD AT WORK

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS

Share of regular wage salaried women (in %)
nNo written job contract
nIneligible for paid leave
nIneligible for social security benefits

2:WOMEN'S ACCESS TO
SOCIAL BENEFITS
Share of regular wage salaried, women and
men (in %)
nMennWomen

3:10WORST STATES
FORWOMEN
Share of regular wage
salaried women (in %)
Note: Data from July to June; states
with the worst employment
conditions for women based on
three metrics Source: PLFS

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS
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58.2 57.3 45.9 58.047.8 51.8

2019-20 2020-21 2021-22 2022-23 2023-24
Punjab 50.5 59.4 53.5 50.2 48.6
Andhra Pradesh 49.2 48.4 40.3 38.6 47.3
Delhi 40.7 14 36.4 51.8 45.3
Chhattisgarh 47.7 41.5 47.7 38.7 45.3
Gujarat 51.4 41.7 38.8 48.2 44.6
Madhya Pradesh 38 37.5 35.8 45 43.5
Tripura 31.7 23.8 26.6 26.6 42.1
Tamil Nadu 34.8 31.6 33.9 34.2 42
Rajasthan 41.8 41.6 45.8 37.5 42
Uttrakhand 27.5 33.8 28.4 36.6 41.4

FIR against
K’taka CM in
MUDA case

The courtwashearing anappeal filed against aDelhiHC judgmentwhichdismissed
pleas seekingdirections tobanks to refrain fromchargingpre-EMIs or full EMIs

‘Ex-RG Kar
principal’s
crime may
attract death’

YASH KUMAR SINGHAL
New Delhi, 27 September

India secured the 39th position out of
a total of 133 economies with a score
of 38.3 in the recently released Global
Innovation Index (GII) 2024 — a slight
improvement of one rank from last
year when the country was placed at
the 40th rank with a score of 38.1.

According to the report, India
continued to top the charts as the
best innovation economy in the
Central and Southern Asian region.
Further, India was one of the
countries in the lower-middle
income group to have performed

above expectations on innovation
relative to their level of development.

"India’s strengths lie in key
indicators such as ICT (Information

and Communication Technology)
services exports (1st), venture capital
received (6th), and intangible asset
intensity (7th),” the report said.

India secures 39th rank inGlobal Innovation Index

MAKING
PROGRESS

India’s scorecard
2023 2024

Score Rank Score Rank

GIIRank 38.1 40 38.3 39

Parameter

Institutions 53.9 56 51.5 54

Humancapitalandresearch 35.5 48 34.8 51

Infrastructure 34.3 84 39 72

Marketsophistication 52.9 20 52.3 23

Businesssophistication 29.6 57 28.1 58

Knowledgeandtechnology 39.7 22 38.8 22
outputs

Creativeoutputs 30.3 49 32.1 43
Source: GII

Switzerlandtopsfor 14thyear
onthetrot, followedby
SwedenandtheUS

PUBLIC ANNOUNCEMENT

HIGHWAY INFRASTRUCTURE LIMITED

Place : Indore, Madhya Pradesh
Date : September 25, 2024

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Palak Rathore

Company Secretary and Compliance Officer

BOOK RUNNING LEAD MANAGER (BRLM) REGISTRAR TO THE ISSUE

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

Our Company was originally set up as a partnership Yrm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership Yrm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certiYcate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certiYcate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate OfQce: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;
Contact Person: Palak Rathore, Company Secretary and Compliance OfYcer; Tel: +91 7314047177

E-mail: cs@highwayinfrastructure.in;Website: www.highwayinfrastructure.in;

(Formerly known as Highway Infrastructure Private Limited)

CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [●] EQUITY SHARES OF FACE VALUE OF 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A`
PRICE OF [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [●] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO [●]` ` `
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [●] EQUITY SHARES OF 5/- EACH AGGREGATING UP TO 1,050.00 MILLION BY` `
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES 5/- EACH AGGREGATING UP`
TO [●] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING`
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY`
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [●] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.
THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ('NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band,ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company inff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Periodff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notiYcation to theff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amendedff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to QualiYed Institutional Buyersff (“QIBs”
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a“QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from(“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocationff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
` `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall beff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or(“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blockedff ff
Amount process by providing details of their respective ASBA Accounts (as deYned hereinafter) including UPI ID in case of RIBs in which the Bid(“ASBA”)
Amount will be blocked by the Self CertiYed Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of(“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titledff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has Yled the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP Yled with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE atat least 21 days, from the date of such Yling by hosting it on the website of SEBI at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP Yled with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
OfYcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company

stSecretary and Compliance OfYcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of Yling of
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this(“SEBI”)
DRHP. SpeciYc attention of the investors is invited to on page“Risk Factors” 30.
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been Yled with the RoC and(“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has Yled the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP Yled with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.

(Please use this
QR Code to view this Draft
Red Herring Prospectus)

BIGSHARE SERVICES PRIVATE LIMITED
Pinnacle Business Park, Office no S6-2 ,6th floor,
Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Mumbai-400093, Maharashtra, India,
Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.bigshareonline.com
Investor grievance e-mail: investor@bigshareonline.com
Contact person: Vinayak Morbale
SEBI Registration Number: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

Pantomath Nucleus House, Saki-Vihar Road, Andheri-East,
Mumbai – 400072, Maharashtra, India.
Tel: 1800 889 8711
Email: highway.ipo@pantomathgroup.com
Website: www.pantomathgroup.com
Investor Grievance Id: investors@pantomathroup.com
Contact Person: Amit Maheshwari
SEBI Registration No: INM000012110
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Lokayukta police on
Friday registered a First
InformationReport (FIR)
against Karnataka Chief
Minister Siddaramaiah
andothers in theMysuru
Urban Development
Authority (MUDA) site
allotment case, following
the court order.

Congress President M
Mallikarjun Kharge,
meanwhile, came to
Siddaramaiah’s defence,
stating that the party is
standing with him and
will support him.

Siddaramaiah, who
beganhis three-day visit
to his home district of
Mysuru, claimed that he
wasbeing targeted in the
MUDA issue as the
opposition is “scared” of
himand said it’s the first
such “political case”
against him. PTI

SC: Rera has become rehab
centre for ex-bureaucrats
BHAVINI MISHRA
NewDelhi,27September

The Supreme Court on Friday
expressed displeasure over the
working of the Real Estate

RegulatoryAuthority(Rera),assertingthat
it has become a rehabilitation centre for
retiredbureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked.

The apex court was hearing an appeal
filedagainstaDelhiHighCourt judgment,
which dismissed pleas seeking directions
to banks and financial institutions to
refrain from charging pre-EMIs or full
EMIs from thepetitioners.

The Real Estate (Regulation &
Development) Act, 2016, popularly
known as Rera, was enacted to usher in
much-neededreforminthecountry’s real
estate sector.

The objective of Rera is to encourage
greater transparency, citizen-centricity,
accountability, and financial discipline,
thusempoweringhomebuyersandboost-
ing the economy.

Apex court raps CAQM over stubble burning
TheSupremeCourt Friday rapped the
Commission forAir QualityManagement
(CAQM)over its failure to curbairpollution
inDelhidue to crop residueburning in
theneighbouring statesandsaid itneeds
tobemoreactive in its approach.
Expressingdissatisfactionover steps
takenby thepanel to controlpollution,a
Benchof JusticeAbhaySOkaand Justice
AugustineGeorgeMasih said CAQMneeds

toexercise itspowerunder the
Commission forAir QualityManagement
inNational Capital RegionandAdjoining
AreasAct, 2021.“Weareof theviewthat
though thecommissionhas takensteps,
it needs tobemoreactive. The
commissionmustensure that its efforts
anddirections issuedactually translate
into reducing theproblemofpollution,”
theBenchsaid. PTI

A designated CBI court,
denyingbail toformerRG
Kar Medical College and
HospitalPrincipalSandip
Ghosh,hadobservedthat
the nature and gravity of
the accusation against
him is grave and it can
attract capital punish-
ment if proved.

The CBI had arrested
Ghoshand formerofficer
in-charge of Tala police
station, Abhijit Mondal,
for alleged tampering of
evidence anddelay in fil-
ingof FIR in the rape and
murder of a doctor at the
state-run hospital on
August 9.

Additional Chief
JudicialMagistrate SDey
said the court is of the
opinion that “it would be
injusticefloutingtheprin-
ciple of equity to release
the accusedonbail”.

The court also
rejected thebailprayerof
AbhijitMondal. PTI

SHIKHA CHATURVEDI
NewDelhi, 27September

ThedeathofAnnaSebastianPerayil, a 26-
year-oldemployeeofErnst&Young (EY),has
startedadebateaboutworkplacecultureand
conditions,particularly forwomen, in the
Indian labourmarket.

Ananalysisofdata in thePeriodicLabour
ForceSurvey (PLFS),whichstudied regular
salariedemployeesandwas releasedearlier
thisweek,points toworrying trends inwork
conditions forwomeninrural andurban
India.Conditionsare starkgoingby threekey
metrics:Thepercentageof regularwageor
salariedwomenemployeeswithoutwritten
jobcontracts, thosenoteligible forpaid leave,
and thosewhodonothaveaccess to social
securitybenefits.

Thepercentageof regularwageor salaried
womenemployeeswithoutwrittencontracts
rose from55.8percent in2022-23 (July-June)
to57.3percent in2023-24.Thosenoteligible
forpaid leave fell from49.8percent in2019-
20 to43.7percent in2020-21but increased to
45.9percent in2023-24.Furthermore, the
percentageofwomenworkerswithoutaccess
to specifiedsocial securitybenefits rose from
56percent in2019-20 to58percent in2023-
24,markingdecreased jobsecurity (chart1).

Menare slightlyworseoff in termsof the
percentageof regularwageor salaried
employeeswithoutwritten jobcontractsand
thosenoteligible forpaid leave.Women
suffermuchworseelsewhere: 58percentof
themdonotget social securitybenefit like
pensions,healthcareandmaternityaidcom-
pared to51.8percentofmen (chart2).

Ananalysisof 10states in termsofwork-
ingconditions showedthatPunjabdid the
worst: 48.6percentofwomentheredidnot
havewritten jobcontractsandspecified

benefits in2023-24.AndhraPradesh’s share
was47.3percent,whileDelhi stoodat45.3
percent.ChhattisgarhandGujarat too
recordedasignificant fall inworkingcon-
ditions.Overall, data indicatesemployment
conditions forwomenworsening inamajor-
ityof the 10states (chart3).

1:HARD AT WORK

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS

Share of regular wage salaried women (in %)
nNo written job contract
nIneligible for paid leave
nIneligible for social security benefits

2:WOMEN'S ACCESS TO
SOCIAL BENEFITS
Share of regular wage salaried, women and
men (in %)
nMennWomen

3:10WORST STATES
FORWOMEN
Share of regular wage
salaried women (in %)
Note: Data from July to June; states
with the worst employment
conditions for women based on
three metrics Source: PLFS

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS
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58.2 57.3 45.9 58.047.8 51.8

2019-20 2020-21 2021-22 2022-23 2023-24
Punjab 50.5 59.4 53.5 50.2 48.6
Andhra Pradesh 49.2 48.4 40.3 38.6 47.3
Delhi 40.7 14 36.4 51.8 45.3
Chhattisgarh 47.7 41.5 47.7 38.7 45.3
Gujarat 51.4 41.7 38.8 48.2 44.6
Madhya Pradesh 38 37.5 35.8 45 43.5
Tripura 31.7 23.8 26.6 26.6 42.1
Tamil Nadu 34.8 31.6 33.9 34.2 42
Rajasthan 41.8 41.6 45.8 37.5 42
Uttrakhand 27.5 33.8 28.4 36.6 41.4

FIR against
K’taka CM in
MUDA case

The courtwashearing anappeal filed against aDelhiHC judgmentwhichdismissed
pleas seekingdirections tobanks to refrain fromchargingpre-EMIs or full EMIs

‘Ex-RG Kar
principal’s
crime may
attract death’

YASH KUMAR SINGHAL
New Delhi, 27 September

India secured the 39th position out of
a total of 133 economies with a score
of 38.3 in the recently released Global
Innovation Index (GII) 2024 — a slight
improvement of one rank from last
year when the country was placed at
the 40th rank with a score of 38.1.

According to the report, India
continued to top the charts as the
best innovation economy in the
Central and Southern Asian region.
Further, India was one of the
countries in the lower-middle
income group to have performed

above expectations on innovation
relative to their level of development.

"India’s strengths lie in key
indicators such as ICT (Information

and Communication Technology)
services exports (1st), venture capital
received (6th), and intangible asset
intensity (7th),” the report said.

India secures 39th rank inGlobal Innovation Index
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India’s scorecard
2023 2024

Score Rank Score Rank

GIIRank 38.1 40 38.3 39

Parameter

Institutions 53.9 56 51.5 54

Humancapitalandresearch 35.5 48 34.8 51

Infrastructure 34.3 84 39 72

Marketsophistication 52.9 20 52.3 23

Businesssophistication 29.6 57 28.1 58

Knowledgeandtechnology 39.7 22 38.8 22
outputs

Creativeoutputs 30.3 49 32.1 43
Source: GII

Switzerlandtopsfor 14thyear
onthetrot, followedby
SwedenandtheUS
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PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band,ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company inff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Periodff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notiYcation to theff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amendedff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to QualiYed Institutional Buyersff (“QIBs”
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a“QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from(“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocationff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
` `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall beff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or(“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blockedff ff
Amount process by providing details of their respective ASBA Accounts (as deYned hereinafter) including UPI ID in case of RIBs in which the Bid(“ASBA”)
Amount will be blocked by the Self CertiYed Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of(“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titledff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has Yled the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP Yled with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE atat least 21 days, from the date of such Yling by hosting it on the website of SEBI at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP Yled with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
OfYcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company

stSecretary and Compliance OfYcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of Yling of
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this(“SEBI”)
DRHP. SpeciYc attention of the investors is invited to on page“Risk Factors” 30.
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been Yled with the RoC and(“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has Yled the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP Yled with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.

(Please use this
QR Code to view this Draft
Red Herring Prospectus)

BIGSHARE SERVICES PRIVATE LIMITED
Pinnacle Business Park, Office no S6-2 ,6th floor,
Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Mumbai-400093, Maharashtra, India,
Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.bigshareonline.com
Investor grievance e-mail: investor@bigshareonline.com
Contact person: Vinayak Morbale
SEBI Registration Number: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

Pantomath Nucleus House, Saki-Vihar Road, Andheri-East,
Mumbai – 400072, Maharashtra, India.
Tel: 1800 889 8711
Email: highway.ipo@pantomathgroup.com
Website: www.pantomathgroup.com
Investor Grievance Id: investors@pantomathroup.com
Contact Person: Amit Maheshwari
SEBI Registration No: INM000012110
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Lokayukta police on
Friday registered a First
InformationReport (FIR)
against Karnataka Chief
Minister Siddaramaiah
andothers in theMysuru
Urban Development
Authority (MUDA) site
allotment case, following
the court order.

Congress President M
Mallikarjun Kharge,
meanwhile, came to
Siddaramaiah’s defence,
stating that the party is
standing with him and
will support him.

Siddaramaiah, who
beganhis three-day visit
to his home district of
Mysuru, claimed that he
wasbeing targeted in the
MUDA issue as the
opposition is “scared” of
himand said it’s the first
such “political case”
against him. PTI

SC: Rera has become rehab
centre for ex-bureaucrats
BHAVINI MISHRA
NewDelhi,27September

The Supreme Court on Friday
expressed displeasure over the
working of the Real Estate

RegulatoryAuthority(Rera),assertingthat
it has become a rehabilitation centre for
retiredbureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked.

The apex court was hearing an appeal
filedagainstaDelhiHighCourt judgment,
which dismissed pleas seeking directions
to banks and financial institutions to
refrain from charging pre-EMIs or full
EMIs from thepetitioners.

The Real Estate (Regulation &
Development) Act, 2016, popularly
known as Rera, was enacted to usher in
much-neededreforminthecountry’s real
estate sector.

The objective of Rera is to encourage
greater transparency, citizen-centricity,
accountability, and financial discipline,
thusempoweringhomebuyersandboost-
ing the economy.

Apex court raps CAQM over stubble burning
TheSupremeCourt Friday rapped the
Commission forAir QualityManagement
(CAQM)over its failure to curbairpollution
inDelhidue to crop residueburning in
theneighbouring statesandsaid itneeds
tobemoreactive in its approach.
Expressingdissatisfactionover steps
takenby thepanel to controlpollution,a
Benchof JusticeAbhaySOkaand Justice
AugustineGeorgeMasih said CAQMneeds

toexercise itspowerunder the
Commission forAir QualityManagement
inNational Capital RegionandAdjoining
AreasAct, 2021.“Weareof theviewthat
though thecommissionhas takensteps,
it needs tobemoreactive. The
commissionmustensure that its efforts
anddirections issuedactually translate
into reducing theproblemofpollution,”
theBenchsaid. PTI

A designated CBI court,
denyingbail toformerRG
Kar Medical College and
HospitalPrincipalSandip
Ghosh,hadobservedthat
the nature and gravity of
the accusation against
him is grave and it can
attract capital punish-
ment if proved.

The CBI had arrested
Ghoshand formerofficer
in-charge of Tala police
station, Abhijit Mondal,
for alleged tampering of
evidence anddelay in fil-
ingof FIR in the rape and
murder of a doctor at the
state-run hospital on
August 9.

Additional Chief
JudicialMagistrate SDey
said the court is of the
opinion that “it would be
injusticefloutingtheprin-
ciple of equity to release
the accusedonbail”.

The court also
rejected thebailprayerof
AbhijitMondal. PTI

SHIKHA CHATURVEDI
NewDelhi, 27September

ThedeathofAnnaSebastianPerayil, a 26-
year-oldemployeeofErnst&Young (EY),has
startedadebateaboutworkplacecultureand
conditions,particularly forwomen, in the
Indian labourmarket.

Ananalysisofdata in thePeriodicLabour
ForceSurvey (PLFS),whichstudied regular
salariedemployeesandwas releasedearlier
thisweek,points toworrying trends inwork
conditions forwomeninrural andurban
India.Conditionsare starkgoingby threekey
metrics:Thepercentageof regularwageor
salariedwomenemployeeswithoutwritten
jobcontracts, thosenoteligible forpaid leave,
and thosewhodonothaveaccess to social
securitybenefits.

Thepercentageof regularwageor salaried
womenemployeeswithoutwrittencontracts
rose from55.8percent in2022-23 (July-June)
to57.3percent in2023-24.Thosenoteligible
forpaid leave fell from49.8percent in2019-
20 to43.7percent in2020-21but increased to
45.9percent in2023-24.Furthermore, the
percentageofwomenworkerswithoutaccess
to specifiedsocial securitybenefits rose from
56percent in2019-20 to58percent in2023-
24,markingdecreased jobsecurity (chart1).

Menare slightlyworseoff in termsof the
percentageof regularwageor salaried
employeeswithoutwritten jobcontractsand
thosenoteligible forpaid leave.Women
suffermuchworseelsewhere: 58percentof
themdonotget social securitybenefit like
pensions,healthcareandmaternityaidcom-
pared to51.8percentofmen (chart2).

Ananalysisof 10states in termsofwork-
ingconditions showedthatPunjabdid the
worst: 48.6percentofwomentheredidnot
havewritten jobcontractsandspecified

benefits in2023-24.AndhraPradesh’s share
was47.3percent,whileDelhi stoodat45.3
percent.ChhattisgarhandGujarat too
recordedasignificant fall inworkingcon-
ditions.Overall, data indicatesemployment
conditions forwomenworsening inamajor-
ityof the 10states (chart3).

1:HARD AT WORK

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS

Share of regular wage salaried women (in %)
nNo written job contract
nIneligible for paid leave
nIneligible for social security benefits

2:WOMEN'S ACCESS TO
SOCIAL BENEFITS
Share of regular wage salaried, women and
men (in %)
nMennWomen

3:10WORST STATES
FORWOMEN
Share of regular wage
salaried women (in %)
Note: Data from July to June; states
with the worst employment
conditions for women based on
three metrics Source: PLFS

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS
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58.2 57.3 45.9 58.047.8 51.8

2019-20 2020-21 2021-22 2022-23 2023-24
Punjab 50.5 59.4 53.5 50.2 48.6
Andhra Pradesh 49.2 48.4 40.3 38.6 47.3
Delhi 40.7 14 36.4 51.8 45.3
Chhattisgarh 47.7 41.5 47.7 38.7 45.3
Gujarat 51.4 41.7 38.8 48.2 44.6
Madhya Pradesh 38 37.5 35.8 45 43.5
Tripura 31.7 23.8 26.6 26.6 42.1
Tamil Nadu 34.8 31.6 33.9 34.2 42
Rajasthan 41.8 41.6 45.8 37.5 42
Uttrakhand 27.5 33.8 28.4 36.6 41.4

FIR against
K’taka CM in
MUDA case

The courtwashearing anappeal filed against aDelhiHC judgmentwhichdismissed
pleas seekingdirections tobanks to refrain fromchargingpre-EMIs or full EMIs

‘Ex-RG Kar
principal’s
crime may
attract death’

YASH KUMAR SINGHAL
New Delhi, 27 September

India secured the 39th position out of
a total of 133 economies with a score
of 38.3 in the recently released Global
Innovation Index (GII) 2024 — a slight
improvement of one rank from last
year when the country was placed at
the 40th rank with a score of 38.1.

According to the report, India
continued to top the charts as the
best innovation economy in the
Central and Southern Asian region.
Further, India was one of the
countries in the lower-middle
income group to have performed

above expectations on innovation
relative to their level of development.

"India’s strengths lie in key
indicators such as ICT (Information

and Communication Technology)
services exports (1st), venture capital
received (6th), and intangible asset
intensity (7th),” the report said.

India secures 39th rank inGlobal Innovation Index

MAKING
PROGRESS

India’s scorecard
2023 2024

Score Rank Score Rank

GIIRank 38.1 40 38.3 39

Parameter

Institutions 53.9 56 51.5 54

Humancapitalandresearch 35.5 48 34.8 51

Infrastructure 34.3 84 39 72

Marketsophistication 52.9 20 52.3 23

Businesssophistication 29.6 57 28.1 58

Knowledgeandtechnology 39.7 22 38.8 22
outputs

Creativeoutputs 30.3 49 32.1 43
Source: GII

Switzerlandtopsfor 14thyear
onthetrot, followedby
SwedenandtheUS

PUBLIC ANNOUNCEMENT

HIGHWAY INFRASTRUCTURE LIMITED

Place : Indore, Madhya Pradesh
Date : September 25, 2024

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Palak Rathore

Company Secretary and Compliance Officer

BOOK RUNNING LEAD MANAGER (BRLM) REGISTRAR TO THE ISSUE

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

Our Company was originally set up as a partnership Erm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership Erm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certiEcate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certiEcate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate OfAce: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;
Contact Person: Palak Rathore, Company Secretary and Compliance OfEcer; Tel: +91 7314047177

E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

(Formerly known as Highway Infrastructure Private Limited)

CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [●] EQUITY SHARES OF FACE VALUE OF 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A`
PRICE OF [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [●] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO [●]` ` `
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [●] EQUITY SHARES OF 5/- EACH AGGREGATING UP TO 1,050.00 MILLION BY` `
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES 5/- EACH AGGREGATING UP`
TO [●] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING`
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY`
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [●] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.
THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ('NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band,ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company inff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Periodff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notiEcation to theff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amendedff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to QualiEed Institutional Buyersff (“QIBs”
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a“QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from(“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocationff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
` `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall beff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or(“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blockedff ff
Amount process by providing details of their respective ASBA Accounts (as deEned hereinafter) including UPI ID in case of RIBs in which the Bid(“ASBA”)
Amount will be blocked by the Self CertiEed Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of(“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titledff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has Eled the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP Eled with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE atat least 21 days, from the date of such Eling by hosting it on the website of SEBI at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP Eled with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
OfEcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company

stSecretary and Compliance OfEcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of Eling of
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this(“SEBI”)
DRHP. SpeciEc attention of the investors is invited to on page“Risk Factors” 30.
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been Eled with the RoC and(“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has Eled the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP Eled with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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Lokayukta police on
Friday registered a First
InformationReport (FIR)
against Karnataka Chief
Minister Siddaramaiah
andothers in theMysuru
Urban Development
Authority (MUDA) site
allotment case, following
the court order.

Congress President M
Mallikarjun Kharge,
meanwhile, came to
Siddaramaiah’s defence,
stating that the party is
standing with him and
will support him.

Siddaramaiah, who
beganhis three-day visit
to his home district of
Mysuru, claimed that he
wasbeing targeted in the
MUDA issue as the
opposition is “scared” of
himand said it’s the first
such “political case”
against him. PTI

SC: Rera has become rehab
centre for ex-bureaucrats
BHAVINI MISHRA
NewDelhi,27September

The Supreme Court on Friday
expressed displeasure over the
working of the Real Estate

RegulatoryAuthority(Rera),assertingthat
it has become a rehabilitation centre for
retiredbureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked.

The apex court was hearing an appeal
filedagainstaDelhiHighCourt judgment,
which dismissed pleas seeking directions
to banks and financial institutions to
refrain from charging pre-EMIs or full
EMIs from thepetitioners.

The Real Estate (Regulation &
Development) Act, 2016, popularly
known as Rera, was enacted to usher in
much-neededreforminthecountry’s real
estate sector.

The objective of Rera is to encourage
greater transparency, citizen-centricity,
accountability, and financial discipline,
thusempoweringhomebuyersandboost-
ing the economy.

Apex court raps CAQM over stubble burning
TheSupremeCourt Friday rapped the
Commission forAir QualityManagement
(CAQM)over its failure to curbairpollution
inDelhidue to crop residueburning in
theneighbouring statesandsaid itneeds
tobemoreactive in its approach.
Expressingdissatisfactionover steps
takenby thepanel to controlpollution,a
Benchof JusticeAbhaySOkaand Justice
AugustineGeorgeMasih said CAQMneeds

toexercise itspowerunder the
Commission forAir QualityManagement
inNational Capital RegionandAdjoining
AreasAct, 2021.“Weareof theviewthat
though thecommissionhas takensteps,
it needs tobemoreactive. The
commissionmustensure that its efforts
anddirections issuedactually translate
into reducing theproblemofpollution,”
theBenchsaid. PTI

A designated CBI court,
denyingbail toformerRG
Kar Medical College and
HospitalPrincipalSandip
Ghosh,hadobservedthat
the nature and gravity of
the accusation against
him is grave and it can
attract capital punish-
ment if proved.

The CBI had arrested
Ghoshand formerofficer
in-charge of Tala police
station, Abhijit Mondal,
for alleged tampering of
evidence anddelay in fil-
ingof FIR in the rape and
murder of a doctor at the
state-run hospital on
August 9.

Additional Chief
JudicialMagistrate SDey
said the court is of the
opinion that “it would be
injusticefloutingtheprin-
ciple of equity to release
the accusedonbail”.

The court also
rejected thebailprayerof
AbhijitMondal. PTI

SHIKHA CHATURVEDI
NewDelhi, 27September

ThedeathofAnnaSebastianPerayil, a 26-
year-oldemployeeofErnst&Young (EY),has
startedadebateaboutworkplacecultureand
conditions,particularly forwomen, in the
Indian labourmarket.

Ananalysisofdata in thePeriodicLabour
ForceSurvey (PLFS),whichstudied regular
salariedemployeesandwas releasedearlier
thisweek,points toworrying trends inwork
conditions forwomeninrural andurban
India.Conditionsare starkgoingby threekey
metrics:Thepercentageof regularwageor
salariedwomenemployeeswithoutwritten
jobcontracts, thosenoteligible forpaid leave,
and thosewhodonothaveaccess to social
securitybenefits.

Thepercentageof regularwageor salaried
womenemployeeswithoutwrittencontracts
rose from55.8percent in2022-23 (July-June)
to57.3percent in2023-24.Thosenoteligible
forpaid leave fell from49.8percent in2019-
20 to43.7percent in2020-21but increased to
45.9percent in2023-24.Furthermore, the
percentageofwomenworkerswithoutaccess
to specifiedsocial securitybenefits rose from
56percent in2019-20 to58percent in2023-
24,markingdecreased jobsecurity (chart1).

Menare slightlyworseoff in termsof the
percentageof regularwageor salaried
employeeswithoutwritten jobcontractsand
thosenoteligible forpaid leave.Women
suffermuchworseelsewhere: 58percentof
themdonotget social securitybenefit like
pensions,healthcareandmaternityaidcom-
pared to51.8percentofmen (chart2).

Ananalysisof 10states in termsofwork-
ingconditions showedthatPunjabdid the
worst: 48.6percentofwomentheredidnot
havewritten jobcontractsandspecified

benefits in2023-24.AndhraPradesh’s share
was47.3percent,whileDelhi stoodat45.3
percent.ChhattisgarhandGujarat too
recordedasignificant fall inworkingcon-
ditions.Overall, data indicatesemployment
conditions forwomenworsening inamajor-
ityof the 10states (chart3).

1:HARD AT WORK

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS

Share of regular wage salaried women (in %)
nNo written job contract
nIneligible for paid leave
nIneligible for social security benefits

2:WOMEN'S ACCESS TO
SOCIAL BENEFITS
Share of regular wage salaried, women and
men (in %)
nMennWomen

3:10WORST STATES
FORWOMEN
Share of regular wage
salaried women (in %)
Note: Data from July to June; states
with the worst employment
conditions for women based on
three metrics Source: PLFS

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS
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58.2 57.3 45.9 58.047.8 51.8

2019-20 2020-21 2021-22 2022-23 2023-24
Punjab 50.5 59.4 53.5 50.2 48.6
Andhra Pradesh 49.2 48.4 40.3 38.6 47.3
Delhi 40.7 14 36.4 51.8 45.3
Chhattisgarh 47.7 41.5 47.7 38.7 45.3
Gujarat 51.4 41.7 38.8 48.2 44.6
Madhya Pradesh 38 37.5 35.8 45 43.5
Tripura 31.7 23.8 26.6 26.6 42.1
Tamil Nadu 34.8 31.6 33.9 34.2 42
Rajasthan 41.8 41.6 45.8 37.5 42
Uttrakhand 27.5 33.8 28.4 36.6 41.4

FIR against
K’taka CM in
MUDA case

The courtwashearing anappeal filed against aDelhiHC judgmentwhichdismissed
pleas seekingdirections tobanks to refrain fromchargingpre-EMIs or full EMIs

‘Ex-RG Kar
principal’s
crime may
attract death’

YASH KUMAR SINGHAL
New Delhi, 27 September

India secured the 39th position out of
a total of 133 economies with a score
of 38.3 in the recently released Global
Innovation Index (GII) 2024 — a slight
improvement of one rank from last
year when the country was placed at
the 40th rank with a score of 38.1.

According to the report, India
continued to top the charts as the
best innovation economy in the
Central and Southern Asian region.
Further, India was one of the
countries in the lower-middle
income group to have performed

above expectations on innovation
relative to their level of development.

"India’s strengths lie in key
indicators such as ICT (Information

and Communication Technology)
services exports (1st), venture capital
received (6th), and intangible asset
intensity (7th),” the report said.

India secures 39th rank inGlobal Innovation Index

MAKING
PROGRESS

India’s scorecard
2023 2024

Score Rank Score Rank

GIIRank 38.1 40 38.3 39

Parameter

Institutions 53.9 56 51.5 54

Humancapitalandresearch 35.5 48 34.8 51

Infrastructure 34.3 84 39 72

Marketsophistication 52.9 20 52.3 23

Businesssophistication 29.6 57 28.1 58

Knowledgeandtechnology 39.7 22 38.8 22
outputs

Creativeoutputs 30.3 49 32.1 43
Source: GII

Switzerlandtopsfor 14thyear
onthetrot, followedby
SwedenandtheUS
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HIGHWAY INFRASTRUCTURE LIMITED

Place : Indore, Madhya Pradesh
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For Highway Infrastructure Limited
On behalf of the Board of Directors
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Palak Rathore

Company Secretary and Compliance Officer

BOOK RUNNING LEAD MANAGER (BRLM) REGISTRAR TO THE ISSUE

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

Our Company was originally set up as a partnership Yrm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership Yrm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certiYcate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certiYcate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate OfQce: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;
Contact Person: Palak Rathore, Company Secretary and Compliance OfYcer; Tel: +91 7314047177

E-mail: cs@highwayinfrastructure.in;Website: www.highwayinfrastructure.in;

(Formerly known as Highway Infrastructure Private Limited)

CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [●] EQUITY SHARES OF FACE VALUE OF 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A`
PRICE OF [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [●] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO [●]` ` `
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [●] EQUITY SHARES OF 5/- EACH AGGREGATING UP TO 1,050.00 MILLION BY` `
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES 5/- EACH AGGREGATING UP`
TO [●] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING`
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY`
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [●] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.
THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ('NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band,ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company inff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Periodff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notiYcation to theff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amendedff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to QualiYed Institutional Buyersff (“QIBs”
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a“QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from(“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocationff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
` `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall beff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or(“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blockedff ff
Amount process by providing details of their respective ASBA Accounts (as deYned hereinafter) including UPI ID in case of RIBs in which the Bid(“ASBA”)
Amount will be blocked by the Self CertiYed Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of(“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titledff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has Yled the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP Yled with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE atat least 21 days, from the date of such Yling by hosting it on the website of SEBI at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP Yled with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
OfYcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company

stSecretary and Compliance OfYcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of Yling of
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this(“SEBI”)
DRHP. SpeciYc attention of the investors is invited to on page“Risk Factors” 30.
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been Yled with the RoC and(“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has Yled the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP Yled with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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Lokayukta police on
Friday registered a First
InformationReport (FIR)
against Karnataka Chief
Minister Siddaramaiah
andothers in theMysuru
Urban Development
Authority (MUDA) site
allotment case, following
the court order.

Congress President M
Mallikarjun Kharge,
meanwhile, came to
Siddaramaiah’s defence,
stating that the party is
standing with him and
will support him.

Siddaramaiah, who
beganhis three-day visit
to his home district of
Mysuru, claimed that he
wasbeing targeted in the
MUDA issue as the
opposition is “scared” of
himand said it’s the first
such “political case”
against him. PTI

SC: Rera has become rehab
centre for ex-bureaucrats
BHAVINI MISHRA
NewDelhi,27September

The Supreme Court on Friday
expressed displeasure over the
working of the Real Estate

RegulatoryAuthority(Rera),assertingthat
it has become a rehabilitation centre for
retiredbureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked.

The apex court was hearing an appeal
filedagainstaDelhiHighCourt judgment,
which dismissed pleas seeking directions
to banks and financial institutions to
refrain from charging pre-EMIs or full
EMIs from thepetitioners.

The Real Estate (Regulation &
Development) Act, 2016, popularly
known as Rera, was enacted to usher in
much-neededreforminthecountry’s real
estate sector.

The objective of Rera is to encourage
greater transparency, citizen-centricity,
accountability, and financial discipline,
thusempoweringhomebuyersandboost-
ing the economy.

Apex court raps CAQM over stubble burning
TheSupremeCourt Friday rapped the
Commission forAir QualityManagement
(CAQM)over its failure to curbairpollution
inDelhidue to crop residueburning in
theneighbouring statesandsaid itneeds
tobemoreactive in its approach.
Expressingdissatisfactionover steps
takenby thepanel to controlpollution,a
Benchof JusticeAbhaySOkaand Justice
AugustineGeorgeMasih said CAQMneeds

toexercise itspowerunder the
Commission forAir QualityManagement
inNational Capital RegionandAdjoining
AreasAct, 2021.“Weareof theviewthat
though thecommissionhas takensteps,
it needs tobemoreactive. The
commissionmustensure that its efforts
anddirections issuedactually translate
into reducing theproblemofpollution,”
theBenchsaid. PTI

A designated CBI court,
denyingbail toformerRG
Kar Medical College and
HospitalPrincipalSandip
Ghosh,hadobservedthat
the nature and gravity of
the accusation against
him is grave and it can
attract capital punish-
ment if proved.

The CBI had arrested
Ghoshand formerofficer
in-charge of Tala police
station, Abhijit Mondal,
for alleged tampering of
evidence anddelay in fil-
ingof FIR in the rape and
murder of a doctor at the
state-run hospital on
August 9.

Additional Chief
JudicialMagistrate SDey
said the court is of the
opinion that “it would be
injusticefloutingtheprin-
ciple of equity to release
the accusedonbail”.

The court also
rejected thebailprayerof
AbhijitMondal. PTI

SHIKHA CHATURVEDI
NewDelhi, 27September

ThedeathofAnnaSebastianPerayil, a 26-
year-oldemployeeofErnst&Young (EY),has
startedadebateaboutworkplacecultureand
conditions,particularly forwomen, in the
Indian labourmarket.

Ananalysisofdata in thePeriodicLabour
ForceSurvey (PLFS),whichstudied regular
salariedemployeesandwas releasedearlier
thisweek,points toworrying trends inwork
conditions forwomeninrural andurban
India.Conditionsare starkgoingby threekey
metrics:Thepercentageof regularwageor
salariedwomenemployeeswithoutwritten
jobcontracts, thosenoteligible forpaid leave,
and thosewhodonothaveaccess to social
securitybenefits.

Thepercentageof regularwageor salaried
womenemployeeswithoutwrittencontracts
rose from55.8percent in2022-23 (July-June)
to57.3percent in2023-24.Thosenoteligible
forpaid leave fell from49.8percent in2019-
20 to43.7percent in2020-21but increased to
45.9percent in2023-24.Furthermore, the
percentageofwomenworkerswithoutaccess
to specifiedsocial securitybenefits rose from
56percent in2019-20 to58percent in2023-
24,markingdecreased jobsecurity (chart1).

Menare slightlyworseoff in termsof the
percentageof regularwageor salaried
employeeswithoutwritten jobcontractsand
thosenoteligible forpaid leave.Women
suffermuchworseelsewhere: 58percentof
themdonotget social securitybenefit like
pensions,healthcareandmaternityaidcom-
pared to51.8percentofmen (chart2).

Ananalysisof 10states in termsofwork-
ingconditions showedthatPunjabdid the
worst: 48.6percentofwomentheredidnot
havewritten jobcontractsandspecified

benefits in2023-24.AndhraPradesh’s share
was47.3percent,whileDelhi stoodat45.3
percent.ChhattisgarhandGujarat too
recordedasignificant fall inworkingcon-
ditions.Overall, data indicatesemployment
conditions forwomenworsening inamajor-
ityof the 10states (chart3).

1:HARD AT WORK

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS

Share of regular wage salaried women (in %)
nNo written job contract
nIneligible for paid leave
nIneligible for social security benefits

2:WOMEN'S ACCESS TO
SOCIAL BENEFITS
Share of regular wage salaried, women and
men (in %)
nMennWomen

3:10WORST STATES
FORWOMEN
Share of regular wage
salaried women (in %)
Note: Data from July to June; states
with the worst employment
conditions for women based on
three metrics Source: PLFS

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS
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58.2 57.3 45.9 58.047.8 51.8

2019-20 2020-21 2021-22 2022-23 2023-24
Punjab 50.5 59.4 53.5 50.2 48.6
Andhra Pradesh 49.2 48.4 40.3 38.6 47.3
Delhi 40.7 14 36.4 51.8 45.3
Chhattisgarh 47.7 41.5 47.7 38.7 45.3
Gujarat 51.4 41.7 38.8 48.2 44.6
Madhya Pradesh 38 37.5 35.8 45 43.5
Tripura 31.7 23.8 26.6 26.6 42.1
Tamil Nadu 34.8 31.6 33.9 34.2 42
Rajasthan 41.8 41.6 45.8 37.5 42
Uttrakhand 27.5 33.8 28.4 36.6 41.4

FIR against
K’taka CM in
MUDA case

The courtwashearing anappeal filed against aDelhiHC judgmentwhichdismissed
pleas seekingdirections tobanks to refrain fromchargingpre-EMIs or full EMIs

‘Ex-RG Kar
principal’s
crime may
attract death’

YASH KUMAR SINGHAL
New Delhi, 27 September

India secured the 39th position out of
a total of 133 economies with a score
of 38.3 in the recently released Global
Innovation Index (GII) 2024 — a slight
improvement of one rank from last
year when the country was placed at
the 40th rank with a score of 38.1.

According to the report, India
continued to top the charts as the
best innovation economy in the
Central and Southern Asian region.
Further, India was one of the
countries in the lower-middle
income group to have performed

above expectations on innovation
relative to their level of development.

"India’s strengths lie in key
indicators such as ICT (Information

and Communication Technology)
services exports (1st), venture capital
received (6th), and intangible asset
intensity (7th),” the report said.

India secures 39th rank inGlobal Innovation Index

MAKING
PROGRESS

India’s scorecard
2023 2024

Score Rank Score Rank

GIIRank 38.1 40 38.3 39

Parameter

Institutions 53.9 56 51.5 54

Humancapitalandresearch 35.5 48 34.8 51

Infrastructure 34.3 84 39 72

Marketsophistication 52.9 20 52.3 23

Businesssophistication 29.6 57 28.1 58

Knowledgeandtechnology 39.7 22 38.8 22
outputs

Creativeoutputs 30.3 49 32.1 43
Source: GII

Switzerlandtopsfor 14thyear
onthetrot, followedby
SwedenandtheUS

PUBLIC ANNOUNCEMENT

HIGHWAY INFRASTRUCTURE LIMITED

Place : Indore, Madhya Pradesh
Date : September 25, 2024

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Palak Rathore

Company Secretary and Compliance Officer

BOOK RUNNING LEAD MANAGER (BRLM) REGISTRAR TO THE ISSUE

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

Our Company was originally set up as a partnership Erm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership Erm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certiEcate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certiEcate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate OfAce: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;
Contact Person: Palak Rathore, Company Secretary and Compliance OfEcer; Tel: +91 7314047177

E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

(Formerly known as Highway Infrastructure Private Limited)

CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [●] EQUITY SHARES OF FACE VALUE OF 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A`
PRICE OF [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [●] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO [●]` ` `
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [●] EQUITY SHARES OF 5/- EACH AGGREGATING UP TO 1,050.00 MILLION BY` `
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES 5/- EACH AGGREGATING UP`
TO [●] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING`
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY`
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [●] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.
THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ('NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band,ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company inff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Periodff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notiEcation to theff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amendedff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to QualiEed Institutional Buyersff (“QIBs”
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a“QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from(“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocationff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
` `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall beff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or(“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blockedff ff
Amount process by providing details of their respective ASBA Accounts (as deEned hereinafter) including UPI ID in case of RIBs in which the Bid(“ASBA”)
Amount will be blocked by the Self CertiEed Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of(“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titledff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has Eled the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP Eled with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE atat least 21 days, from the date of such Eling by hosting it on the website of SEBI at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP Eled with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
OfEcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company

stSecretary and Compliance OfEcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of Eling of
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this(“SEBI”)
DRHP. SpeciEc attention of the investors is invited to on page“Risk Factors” 30.
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been Eled with the RoC and(“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has Eled the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP Eled with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.

(Please use this
QR Code to view this Draft
Red Herring Prospectus)

BIGSHARE SERVICES PRIVATE LIMITED
Pinnacle Business Park, Office no S6-2 ,6th floor,
Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Mumbai-400093, Maharashtra, India,
Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.bigshareonline.com
Investor grievance e-mail: investor@bigshareonline.com
Contact person: Vinayak Morbale
SEBI Registration Number: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

Pantomath Nucleus House, Saki-Vihar Road, Andheri-East,
Mumbai – 400072, Maharashtra, India.
Tel: 1800 889 8711
Email: highway.ipo@pantomathgroup.com
Website: www.pantomathgroup.com
Investor Grievance Id: investors@pantomathroup.com
Contact Person: Amit Maheshwari
SEBI Registration No: INM000012110
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Lokayukta police on
Friday registered a First
InformationReport (FIR)
against Karnataka Chief
Minister Siddaramaiah
andothers in theMysuru
Urban Development
Authority (MUDA) site
allotment case, following
the court order.

Congress President M
Mallikarjun Kharge,
meanwhile, came to
Siddaramaiah’s defence,
stating that the party is
standing with him and
will support him.

Siddaramaiah, who
beganhis three-day visit
to his home district of
Mysuru, claimed that he
wasbeing targeted in the
MUDA issue as the
opposition is “scared” of
himand said it’s the first
such “political case”
against him. PTI

SC: Rera has become rehab
centre for ex-bureaucrats
BHAVINI MISHRA
NewDelhi,27September

The Supreme Court on Friday
expressed displeasure over the
working of the Real Estate

RegulatoryAuthority(Rera),assertingthat
it has become a rehabilitation centre for
retiredbureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked.

The apex court was hearing an appeal
filedagainstaDelhiHighCourt judgment,
which dismissed pleas seeking directions
to banks and financial institutions to
refrain from charging pre-EMIs or full
EMIs from thepetitioners.

The Real Estate (Regulation &
Development) Act, 2016, popularly
known as Rera, was enacted to usher in
much-neededreforminthecountry’s real
estate sector.

The objective of Rera is to encourage
greater transparency, citizen-centricity,
accountability, and financial discipline,
thusempoweringhomebuyersandboost-
ing the economy.

Apex court raps CAQM over stubble burning
TheSupremeCourt Friday rapped the
Commission forAir QualityManagement
(CAQM)over its failure to curbairpollution
inDelhidue to crop residueburning in
theneighbouring statesandsaid itneeds
tobemoreactive in its approach.
Expressingdissatisfactionover steps
takenby thepanel to controlpollution,a
Benchof JusticeAbhaySOkaand Justice
AugustineGeorgeMasih said CAQMneeds

toexercise itspowerunder the
Commission forAir QualityManagement
inNational Capital RegionandAdjoining
AreasAct, 2021.“Weareof theviewthat
though thecommissionhas takensteps,
it needs tobemoreactive. The
commissionmustensure that its efforts
anddirections issuedactually translate
into reducing theproblemofpollution,”
theBenchsaid. PTI

A designated CBI court,
denyingbail toformerRG
Kar Medical College and
HospitalPrincipalSandip
Ghosh,hadobservedthat
the nature and gravity of
the accusation against
him is grave and it can
attract capital punish-
ment if proved.

The CBI had arrested
Ghoshand formerofficer
in-charge of Tala police
station, Abhijit Mondal,
for alleged tampering of
evidence anddelay in fil-
ingof FIR in the rape and
murder of a doctor at the
state-run hospital on
August 9.

Additional Chief
JudicialMagistrate SDey
said the court is of the
opinion that “it would be
injusticefloutingtheprin-
ciple of equity to release
the accusedonbail”.

The court also
rejected thebailprayerof
AbhijitMondal. PTI

SHIKHA CHATURVEDI
NewDelhi, 27September

ThedeathofAnnaSebastianPerayil, a 26-
year-oldemployeeofErnst&Young (EY),has
startedadebateaboutworkplacecultureand
conditions,particularly forwomen, in the
Indian labourmarket.

Ananalysisofdata in thePeriodicLabour
ForceSurvey (PLFS),whichstudied regular
salariedemployeesandwas releasedearlier
thisweek,points toworrying trends inwork
conditions forwomeninrural andurban
India.Conditionsare starkgoingby threekey
metrics:Thepercentageof regularwageor
salariedwomenemployeeswithoutwritten
jobcontracts, thosenoteligible forpaid leave,
and thosewhodonothaveaccess to social
securitybenefits.

Thepercentageof regularwageor salaried
womenemployeeswithoutwrittencontracts
rose from55.8percent in2022-23 (July-June)
to57.3percent in2023-24.Thosenoteligible
forpaid leave fell from49.8percent in2019-
20 to43.7percent in2020-21but increased to
45.9percent in2023-24.Furthermore, the
percentageofwomenworkerswithoutaccess
to specifiedsocial securitybenefits rose from
56percent in2019-20 to58percent in2023-
24,markingdecreased jobsecurity (chart1).

Menare slightlyworseoff in termsof the
percentageof regularwageor salaried
employeeswithoutwritten jobcontractsand
thosenoteligible forpaid leave.Women
suffermuchworseelsewhere: 58percentof
themdonotget social securitybenefit like
pensions,healthcareandmaternityaidcom-
pared to51.8percentofmen (chart2).

Ananalysisof 10states in termsofwork-
ingconditions showedthatPunjabdid the
worst: 48.6percentofwomentheredidnot
havewritten jobcontractsandspecified

benefits in2023-24.AndhraPradesh’s share
was47.3percent,whileDelhi stoodat45.3
percent.ChhattisgarhandGujarat too
recordedasignificant fall inworkingcon-
ditions.Overall, data indicatesemployment
conditions forwomenworsening inamajor-
ityof the 10states (chart3).

1:HARD AT WORK

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS

Share of regular wage salaried women (in %)
nNo written job contract
nIneligible for paid leave
nIneligible for social security benefits

2:WOMEN'S ACCESS TO
SOCIAL BENEFITS
Share of regular wage salaried, women and
men (in %)
nMennWomen

3:10WORST STATES
FORWOMEN
Share of regular wage
salaried women (in %)
Note: Data from July to June; states
with the worst employment
conditions for women based on
three metrics Source: PLFS

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS
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58.2 57.3 45.9 58.047.8 51.8

2019-20 2020-21 2021-22 2022-23 2023-24
Punjab 50.5 59.4 53.5 50.2 48.6
Andhra Pradesh 49.2 48.4 40.3 38.6 47.3
Delhi 40.7 14 36.4 51.8 45.3
Chhattisgarh 47.7 41.5 47.7 38.7 45.3
Gujarat 51.4 41.7 38.8 48.2 44.6
Madhya Pradesh 38 37.5 35.8 45 43.5
Tripura 31.7 23.8 26.6 26.6 42.1
Tamil Nadu 34.8 31.6 33.9 34.2 42
Rajasthan 41.8 41.6 45.8 37.5 42
Uttrakhand 27.5 33.8 28.4 36.6 41.4

FIR against
K’taka CM in
MUDA case

The courtwashearing anappeal filed against aDelhiHC judgmentwhichdismissed
pleas seekingdirections tobanks to refrain fromchargingpre-EMIs or full EMIs

‘Ex-RG Kar
principal’s
crime may
attract death’

YASH KUMAR SINGHAL
New Delhi, 27 September

India secured the 39th position out of
a total of 133 economies with a score
of 38.3 in the recently released Global
Innovation Index (GII) 2024 — a slight
improvement of one rank from last
year when the country was placed at
the 40th rank with a score of 38.1.

According to the report, India
continued to top the charts as the
best innovation economy in the
Central and Southern Asian region.
Further, India was one of the
countries in the lower-middle
income group to have performed

above expectations on innovation
relative to their level of development.

"India’s strengths lie in key
indicators such as ICT (Information

and Communication Technology)
services exports (1st), venture capital
received (6th), and intangible asset
intensity (7th),” the report said.

India secures 39th rank inGlobal Innovation Index
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India’s scorecard
2023 2024

Score Rank Score Rank

GIIRank 38.1 40 38.3 39

Parameter

Institutions 53.9 56 51.5 54

Humancapitalandresearch 35.5 48 34.8 51

Infrastructure 34.3 84 39 72

Marketsophistication 52.9 20 52.3 23

Businesssophistication 29.6 57 28.1 58

Knowledgeandtechnology 39.7 22 38.8 22
outputs

Creativeoutputs 30.3 49 32.1 43
Source: GII

Switzerlandtopsfor 14thyear
onthetrot, followedby
SwedenandtheUS
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E-mail: cs@highwayinfrastructure.in;Website: www.highwayinfrastructure.in;

(Formerly known as Highway Infrastructure Private Limited)

CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [●] EQUITY SHARES OF FACE VALUE OF 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A`
PRICE OF [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [●] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO [●]` ` `
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [●] EQUITY SHARES OF 5/- EACH AGGREGATING UP TO 1,050.00 MILLION BY` `
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES 5/- EACH AGGREGATING UP`
TO [●] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING`
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY`
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [●] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.
THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ('NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band,ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company inff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Periodff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notiYcation to theff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amendedff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to QualiYed Institutional Buyersff (“QIBs”
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a“QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from(“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocationff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
` `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall beff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or(“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blockedff ff
Amount process by providing details of their respective ASBA Accounts (as deYned hereinafter) including UPI ID in case of RIBs in which the Bid(“ASBA”)
Amount will be blocked by the Self CertiYed Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of(“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titledff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has Yled the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP Yled with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE atat least 21 days, from the date of such Yling by hosting it on the website of SEBI at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP Yled with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
OfYcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company

stSecretary and Compliance OfYcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of Yling of
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this(“SEBI”)
DRHP. SpeciYc attention of the investors is invited to on page“Risk Factors” 30.
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been Yled with the RoC and(“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has Yled the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP Yled with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.

(Please use this
QR Code to view this Draft
Red Herring Prospectus)

BIGSHARE SERVICES PRIVATE LIMITED
Pinnacle Business Park, Office no S6-2 ,6th floor,
Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Mumbai-400093, Maharashtra, India,
Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.bigshareonline.com
Investor grievance e-mail: investor@bigshareonline.com
Contact person: Vinayak Morbale
SEBI Registration Number: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

Pantomath Nucleus House, Saki-Vihar Road, Andheri-East,
Mumbai – 400072, Maharashtra, India.
Tel: 1800 889 8711
Email: highway.ipo@pantomathgroup.com
Website: www.pantomathgroup.com
Investor Grievance Id: investors@pantomathroup.com
Contact Person: Amit Maheshwari
SEBI Registration No: INM000012110
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Lokayukta police on
Friday registered a First
InformationReport (FIR)
against Karnataka Chief
Minister Siddaramaiah
andothers in theMysuru
Urban Development
Authority (MUDA) site
allotment case, following
the court order.

Congress President M
Mallikarjun Kharge,
meanwhile, came to
Siddaramaiah’s defence,
stating that the party is
standing with him and
will support him.

Siddaramaiah, who
beganhis three-day visit
to his home district of
Mysuru, claimed that he
wasbeing targeted in the
MUDA issue as the
opposition is “scared” of
himand said it’s the first
such “political case”
against him. PTI

SC: Rera has become rehab
centre for ex-bureaucrats
BHAVINI MISHRA
NewDelhi,27September

The Supreme Court on Friday
expressed displeasure over the
working of the Real Estate

RegulatoryAuthority(Rera),assertingthat
it has become a rehabilitation centre for
retiredbureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked.

The apex court was hearing an appeal
filedagainstaDelhiHighCourt judgment,
which dismissed pleas seeking directions
to banks and financial institutions to
refrain from charging pre-EMIs or full
EMIs from thepetitioners.

The Real Estate (Regulation &
Development) Act, 2016, popularly
known as Rera, was enacted to usher in
much-neededreforminthecountry’s real
estate sector.

The objective of Rera is to encourage
greater transparency, citizen-centricity,
accountability, and financial discipline,
thusempoweringhomebuyersandboost-
ing the economy.

Apex court raps CAQM over stubble burning
TheSupremeCourt Friday rapped the
Commission forAir QualityManagement
(CAQM)over its failure to curbairpollution
inDelhidue to crop residueburning in
theneighbouring statesandsaid itneeds
tobemoreactive in its approach.
Expressingdissatisfactionover steps
takenby thepanel to controlpollution,a
Benchof JusticeAbhaySOkaand Justice
AugustineGeorgeMasih said CAQMneeds

toexercise itspowerunder the
Commission forAir QualityManagement
inNational Capital RegionandAdjoining
AreasAct, 2021.“Weareof theviewthat
though thecommissionhas takensteps,
it needs tobemoreactive. The
commissionmustensure that its efforts
anddirections issuedactually translate
into reducing theproblemofpollution,”
theBenchsaid. PTI

A designated CBI court,
denyingbail toformerRG
Kar Medical College and
HospitalPrincipalSandip
Ghosh,hadobservedthat
the nature and gravity of
the accusation against
him is grave and it can
attract capital punish-
ment if proved.

The CBI had arrested
Ghoshand formerofficer
in-charge of Tala police
station, Abhijit Mondal,
for alleged tampering of
evidence anddelay in fil-
ingof FIR in the rape and
murder of a doctor at the
state-run hospital on
August 9.

Additional Chief
JudicialMagistrate SDey
said the court is of the
opinion that “it would be
injusticefloutingtheprin-
ciple of equity to release
the accusedonbail”.

The court also
rejected thebailprayerof
AbhijitMondal. PTI

SHIKHA CHATURVEDI
NewDelhi, 27September

ThedeathofAnnaSebastianPerayil, a 26-
year-oldemployeeofErnst&Young (EY),has
startedadebateaboutworkplacecultureand
conditions,particularly forwomen, in the
Indian labourmarket.

Ananalysisofdata in thePeriodicLabour
ForceSurvey (PLFS),whichstudied regular
salariedemployeesandwas releasedearlier
thisweek,points toworrying trends inwork
conditions forwomeninrural andurban
India.Conditionsare starkgoingby threekey
metrics:Thepercentageof regularwageor
salariedwomenemployeeswithoutwritten
jobcontracts, thosenoteligible forpaid leave,
and thosewhodonothaveaccess to social
securitybenefits.

Thepercentageof regularwageor salaried
womenemployeeswithoutwrittencontracts
rose from55.8percent in2022-23 (July-June)
to57.3percent in2023-24.Thosenoteligible
forpaid leave fell from49.8percent in2019-
20 to43.7percent in2020-21but increased to
45.9percent in2023-24.Furthermore, the
percentageofwomenworkerswithoutaccess
to specifiedsocial securitybenefits rose from
56percent in2019-20 to58percent in2023-
24,markingdecreased jobsecurity (chart1).

Menare slightlyworseoff in termsof the
percentageof regularwageor salaried
employeeswithoutwritten jobcontractsand
thosenoteligible forpaid leave.Women
suffermuchworseelsewhere: 58percentof
themdonotget social securitybenefit like
pensions,healthcareandmaternityaidcom-
pared to51.8percentofmen (chart2).

Ananalysisof 10states in termsofwork-
ingconditions showedthatPunjabdid the
worst: 48.6percentofwomentheredidnot
havewritten jobcontractsandspecified

benefits in2023-24.AndhraPradesh’s share
was47.3percent,whileDelhi stoodat45.3
percent.ChhattisgarhandGujarat too
recordedasignificant fall inworkingcon-
ditions.Overall, data indicatesemployment
conditions forwomenworsening inamajor-
ityof the 10states (chart3).

1:HARD AT WORK

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS

Share of regular wage salaried women (in %)
nNo written job contract
nIneligible for paid leave
nIneligible for social security benefits

2:WOMEN'S ACCESS TO
SOCIAL BENEFITS
Share of regular wage salaried, women and
men (in %)
nMennWomen

3:10WORST STATES
FORWOMEN
Share of regular wage
salaried women (in %)
Note: Data from July to June; states
with the worst employment
conditions for women based on
three metrics Source: PLFS

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS
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58.2 57.3 45.9 58.047.8 51.8

2019-20 2020-21 2021-22 2022-23 2023-24
Punjab 50.5 59.4 53.5 50.2 48.6
Andhra Pradesh 49.2 48.4 40.3 38.6 47.3
Delhi 40.7 14 36.4 51.8 45.3
Chhattisgarh 47.7 41.5 47.7 38.7 45.3
Gujarat 51.4 41.7 38.8 48.2 44.6
Madhya Pradesh 38 37.5 35.8 45 43.5
Tripura 31.7 23.8 26.6 26.6 42.1
Tamil Nadu 34.8 31.6 33.9 34.2 42
Rajasthan 41.8 41.6 45.8 37.5 42
Uttrakhand 27.5 33.8 28.4 36.6 41.4

FIR against
K’taka CM in
MUDA case

The courtwashearing anappeal filed against aDelhiHC judgmentwhichdismissed
pleas seekingdirections tobanks to refrain fromchargingpre-EMIs or full EMIs

‘Ex-RG Kar
principal’s
crime may
attract death’

YASH KUMAR SINGHAL
New Delhi, 27 September

India secured the 39th position out of
a total of 133 economies with a score
of 38.3 in the recently released Global
Innovation Index (GII) 2024 — a slight
improvement of one rank from last
year when the country was placed at
the 40th rank with a score of 38.1.

According to the report, India
continued to top the charts as the
best innovation economy in the
Central and Southern Asian region.
Further, India was one of the
countries in the lower-middle
income group to have performed

above expectations on innovation
relative to their level of development.

"India’s strengths lie in key
indicators such as ICT (Information

and Communication Technology)
services exports (1st), venture capital
received (6th), and intangible asset
intensity (7th),” the report said.

India secures 39th rank inGlobal Innovation Index

MAKING
PROGRESS

India’s scorecard
2023 2024

Score Rank Score Rank

GIIRank 38.1 40 38.3 39

Parameter

Institutions 53.9 56 51.5 54

Humancapitalandresearch 35.5 48 34.8 51

Infrastructure 34.3 84 39 72

Marketsophistication 52.9 20 52.3 23

Businesssophistication 29.6 57 28.1 58

Knowledgeandtechnology 39.7 22 38.8 22
outputs

Creativeoutputs 30.3 49 32.1 43
Source: GII

Switzerlandtopsfor 14thyear
onthetrot, followedby
SwedenandtheUS

PUBLIC ANNOUNCEMENT

HIGHWAY INFRASTRUCTURE LIMITED

Place : Indore, Madhya Pradesh
Date : September 25, 2024

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Palak Rathore

Company Secretary and Compliance Officer

BOOK RUNNING LEAD MANAGER (BRLM) REGISTRAR TO THE ISSUE

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

Our Company was originally set up as a partnership Erm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership Erm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certiEcate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certiEcate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate OfAce: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;
Contact Person: Palak Rathore, Company Secretary and Compliance OfEcer; Tel: +91 7314047177

E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

(Formerly known as Highway Infrastructure Private Limited)

CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [●] EQUITY SHARES OF FACE VALUE OF 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A`
PRICE OF [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [●] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO [●]` ` `
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [●] EQUITY SHARES OF 5/- EACH AGGREGATING UP TO 1,050.00 MILLION BY` `
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES 5/- EACH AGGREGATING UP`
TO [●] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING`
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY`
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [●] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.
THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ('NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band,ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company inff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Periodff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notiEcation to theff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amendedff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to QualiEed Institutional Buyersff (“QIBs”
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a“QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from(“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocationff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
` `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall beff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or(“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blockedff ff
Amount process by providing details of their respective ASBA Accounts (as deEned hereinafter) including UPI ID in case of RIBs in which the Bid(“ASBA”)
Amount will be blocked by the Self CertiEed Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of(“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titledff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has Eled the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP Eled with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE atat least 21 days, from the date of such Eling by hosting it on the website of SEBI at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP Eled with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
OfEcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company

stSecretary and Compliance OfEcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of Eling of
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this(“SEBI”)
DRHP. SpeciEc attention of the investors is invited to on page“Risk Factors” 30.
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been Eled with the RoC and(“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has Eled the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP Eled with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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Lokayukta police on
Friday registered a First
InformationReport (FIR)
against Karnataka Chief
Minister Siddaramaiah
andothers in theMysuru
Urban Development
Authority (MUDA) site
allotment case, following
the court order.

Congress President M
Mallikarjun Kharge,
meanwhile, came to
Siddaramaiah’s defence,
stating that the party is
standing with him and
will support him.

Siddaramaiah, who
beganhis three-day visit
to his home district of
Mysuru, claimed that he
wasbeing targeted in the
MUDA issue as the
opposition is “scared” of
himand said it’s the first
such “political case”
against him. PTI

SC: Rera has become rehab
centre for ex-bureaucrats
BHAVINI MISHRA
NewDelhi,27September

The Supreme Court on Friday
expressed displeasure over the
working of the Real Estate

RegulatoryAuthority(Rera),assertingthat
it has become a rehabilitation centre for
retiredbureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked.

The apex court was hearing an appeal
filedagainstaDelhiHighCourt judgment,
which dismissed pleas seeking directions
to banks and financial institutions to
refrain from charging pre-EMIs or full
EMIs from thepetitioners.

The Real Estate (Regulation &
Development) Act, 2016, popularly
known as Rera, was enacted to usher in
much-neededreforminthecountry’s real
estate sector.

The objective of Rera is to encourage
greater transparency, citizen-centricity,
accountability, and financial discipline,
thusempoweringhomebuyersandboost-
ing the economy.

Apex court raps CAQM over stubble burning
TheSupremeCourt Friday rapped the
Commission forAir QualityManagement
(CAQM)over its failure to curbairpollution
inDelhidue to crop residueburning in
theneighbouring statesandsaid itneeds
tobemoreactive in its approach.
Expressingdissatisfactionover steps
takenby thepanel to controlpollution,a
Benchof JusticeAbhaySOkaand Justice
AugustineGeorgeMasih said CAQMneeds

toexercise itspowerunder the
Commission forAir QualityManagement
inNational Capital RegionandAdjoining
AreasAct, 2021.“Weareof theviewthat
though thecommissionhas takensteps,
it needs tobemoreactive. The
commissionmustensure that its efforts
anddirections issuedactually translate
into reducing theproblemofpollution,”
theBenchsaid. PTI

A designated CBI court,
denyingbail toformerRG
Kar Medical College and
HospitalPrincipalSandip
Ghosh,hadobservedthat
the nature and gravity of
the accusation against
him is grave and it can
attract capital punish-
ment if proved.

The CBI had arrested
Ghoshand formerofficer
in-charge of Tala police
station, Abhijit Mondal,
for alleged tampering of
evidence anddelay in fil-
ingof FIR in the rape and
murder of a doctor at the
state-run hospital on
August 9.

Additional Chief
JudicialMagistrate SDey
said the court is of the
opinion that “it would be
injusticefloutingtheprin-
ciple of equity to release
the accusedonbail”.

The court also
rejected thebailprayerof
AbhijitMondal. PTI

SHIKHA CHATURVEDI
NewDelhi, 27September

ThedeathofAnnaSebastianPerayil, a 26-
year-oldemployeeofErnst&Young (EY),has
startedadebateaboutworkplacecultureand
conditions,particularly forwomen, in the
Indian labourmarket.

Ananalysisofdata in thePeriodicLabour
ForceSurvey (PLFS),whichstudied regular
salariedemployeesandwas releasedearlier
thisweek,points toworrying trends inwork
conditions forwomeninrural andurban
India.Conditionsare starkgoingby threekey
metrics:Thepercentageof regularwageor
salariedwomenemployeeswithoutwritten
jobcontracts, thosenoteligible forpaid leave,
and thosewhodonothaveaccess to social
securitybenefits.

Thepercentageof regularwageor salaried
womenemployeeswithoutwrittencontracts
rose from55.8percent in2022-23 (July-June)
to57.3percent in2023-24.Thosenoteligible
forpaid leave fell from49.8percent in2019-
20 to43.7percent in2020-21but increased to
45.9percent in2023-24.Furthermore, the
percentageofwomenworkerswithoutaccess
to specifiedsocial securitybenefits rose from
56percent in2019-20 to58percent in2023-
24,markingdecreased jobsecurity (chart1).

Menare slightlyworseoff in termsof the
percentageof regularwageor salaried
employeeswithoutwritten jobcontractsand
thosenoteligible forpaid leave.Women
suffermuchworseelsewhere: 58percentof
themdonotget social securitybenefit like
pensions,healthcareandmaternityaidcom-
pared to51.8percentofmen (chart2).

Ananalysisof 10states in termsofwork-
ingconditions showedthatPunjabdid the
worst: 48.6percentofwomentheredidnot
havewritten jobcontractsandspecified

benefits in2023-24.AndhraPradesh’s share
was47.3percent,whileDelhi stoodat45.3
percent.ChhattisgarhandGujarat too
recordedasignificant fall inworkingcon-
ditions.Overall, data indicatesemployment
conditions forwomenworsening inamajor-
ityof the 10states (chart3).

1:HARD AT WORK

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS

Share of regular wage salaried women (in %)
nNo written job contract
nIneligible for paid leave
nIneligible for social security benefits

2:WOMEN'S ACCESS TO
SOCIAL BENEFITS
Share of regular wage salaried, women and
men (in %)
nMennWomen

3:10WORST STATES
FORWOMEN
Share of regular wage
salaried women (in %)
Note: Data from July to June; states
with the worst employment
conditions for women based on
three metrics Source: PLFS

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS
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58.2 57.3 45.9 58.047.8 51.8

2019-20 2020-21 2021-22 2022-23 2023-24
Punjab 50.5 59.4 53.5 50.2 48.6
Andhra Pradesh 49.2 48.4 40.3 38.6 47.3
Delhi 40.7 14 36.4 51.8 45.3
Chhattisgarh 47.7 41.5 47.7 38.7 45.3
Gujarat 51.4 41.7 38.8 48.2 44.6
Madhya Pradesh 38 37.5 35.8 45 43.5
Tripura 31.7 23.8 26.6 26.6 42.1
Tamil Nadu 34.8 31.6 33.9 34.2 42
Rajasthan 41.8 41.6 45.8 37.5 42
Uttrakhand 27.5 33.8 28.4 36.6 41.4

FIR against
K’taka CM in
MUDA case

The courtwashearing anappeal filed against aDelhiHC judgmentwhichdismissed
pleas seekingdirections tobanks to refrain fromchargingpre-EMIs or full EMIs

‘Ex-RG Kar
principal’s
crime may
attract death’

YASH KUMAR SINGHAL
New Delhi, 27 September

India secured the 39th position out of
a total of 133 economies with a score
of 38.3 in the recently released Global
Innovation Index (GII) 2024 — a slight
improvement of one rank from last
year when the country was placed at
the 40th rank with a score of 38.1.

According to the report, India
continued to top the charts as the
best innovation economy in the
Central and Southern Asian region.
Further, India was one of the
countries in the lower-middle
income group to have performed

above expectations on innovation
relative to their level of development.

"India’s strengths lie in key
indicators such as ICT (Information

and Communication Technology)
services exports (1st), venture capital
received (6th), and intangible asset
intensity (7th),” the report said.

India secures 39th rank inGlobal Innovation Index

MAKING
PROGRESS

India’s scorecard
2023 2024

Score Rank Score Rank

GIIRank 38.1 40 38.3 39

Parameter

Institutions 53.9 56 51.5 54

Humancapitalandresearch 35.5 48 34.8 51

Infrastructure 34.3 84 39 72

Marketsophistication 52.9 20 52.3 23

Businesssophistication 29.6 57 28.1 58

Knowledgeandtechnology 39.7 22 38.8 22
outputs

Creativeoutputs 30.3 49 32.1 43
Source: GII

Switzerlandtopsfor 14thyear
onthetrot, followedby
SwedenandtheUS

PUBLIC ANNOUNCEMENT

HIGHWAY INFRASTRUCTURE LIMITED

Place : Indore, Madhya Pradesh
Date : September 25, 2024

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Palak Rathore

Company Secretary and Compliance Officer

BOOK RUNNING LEAD MANAGER (BRLM) REGISTRAR TO THE ISSUE

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

Our Company was originally set up as a partnership Erm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership Erm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certiEcate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certiEcate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate OfAce: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;
Contact Person: Palak Rathore, Company Secretary and Compliance OfEcer; Tel: +91 7314047177

E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

(Formerly known as Highway Infrastructure Private Limited)

CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [●] EQUITY SHARES OF FACE VALUE OF 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A`
PRICE OF [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [●] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO [●]` ` `
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [●] EQUITY SHARES OF 5/- EACH AGGREGATING UP TO 1,050.00 MILLION BY` `
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES 5/- EACH AGGREGATING UP`
TO [●] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING`
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY`
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [●] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.
THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ('NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band,ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company inff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Periodff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notiEcation to theff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amendedff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to QualiEed Institutional Buyersff (“QIBs”
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a“QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from(“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocationff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
` `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall beff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or(“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blockedff ff
Amount process by providing details of their respective ASBA Accounts (as deEned hereinafter) including UPI ID in case of RIBs in which the Bid(“ASBA”)
Amount will be blocked by the Self CertiEed Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of(“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titledff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has Eled the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP Eled with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE atat least 21 days, from the date of such Eling by hosting it on the website of SEBI at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP Eled with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
OfEcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company

stSecretary and Compliance OfEcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of Eling of
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this(“SEBI”)
DRHP. SpeciEc attention of the investors is invited to on page“Risk Factors” 30.
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been Eled with the RoC and(“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has Eled the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP Eled with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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Lokayukta police on
Friday registered a First
InformationReport (FIR)
against Karnataka Chief
Minister Siddaramaiah
andothers in theMysuru
Urban Development
Authority (MUDA) site
allotment case, following
the court order.

Congress President M
Mallikarjun Kharge,
meanwhile, came to
Siddaramaiah’s defence,
stating that the party is
standing with him and
will support him.

Siddaramaiah, who
beganhis three-day visit
to his home district of
Mysuru, claimed that he
wasbeing targeted in the
MUDA issue as the
opposition is “scared” of
himand said it’s the first
such “political case”
against him. PTI

SC: Rera has become rehab
centre for ex-bureaucrats
BHAVINI MISHRA
NewDelhi,27September

The Supreme Court on Friday
expressed displeasure over the
working of the Real Estate

RegulatoryAuthority(Rera),assertingthat
it has become a rehabilitation centre for
retiredbureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked.

The apex court was hearing an appeal
filedagainstaDelhiHighCourt judgment,
which dismissed pleas seeking directions
to banks and financial institutions to
refrain from charging pre-EMIs or full
EMIs from thepetitioners.

The Real Estate (Regulation &
Development) Act, 2016, popularly
known as Rera, was enacted to usher in
much-neededreforminthecountry’s real
estate sector.

The objective of Rera is to encourage
greater transparency, citizen-centricity,
accountability, and financial discipline,
thusempoweringhomebuyersandboost-
ing the economy.

Apex court raps CAQM over stubble burning
TheSupremeCourt Friday rapped the
Commission forAir QualityManagement
(CAQM)over its failure to curbairpollution
inDelhidue to crop residueburning in
theneighbouring statesandsaid itneeds
tobemoreactive in its approach.
Expressingdissatisfactionover steps
takenby thepanel to controlpollution,a
Benchof JusticeAbhaySOkaand Justice
AugustineGeorgeMasih said CAQMneeds

toexercise itspowerunder the
Commission forAir QualityManagement
inNational Capital RegionandAdjoining
AreasAct, 2021.“Weareof theviewthat
though thecommissionhas takensteps,
it needs tobemoreactive. The
commissionmustensure that its efforts
anddirections issuedactually translate
into reducing theproblemofpollution,”
theBenchsaid. PTI

A designated CBI court,
denyingbail toformerRG
Kar Medical College and
HospitalPrincipalSandip
Ghosh,hadobservedthat
the nature and gravity of
the accusation against
him is grave and it can
attract capital punish-
ment if proved.

The CBI had arrested
Ghoshand formerofficer
in-charge of Tala police
station, Abhijit Mondal,
for alleged tampering of
evidence anddelay in fil-
ingof FIR in the rape and
murder of a doctor at the
state-run hospital on
August 9.

Additional Chief
JudicialMagistrate SDey
said the court is of the
opinion that “it would be
injusticefloutingtheprin-
ciple of equity to release
the accusedonbail”.

The court also
rejected thebailprayerof
AbhijitMondal. PTI

SHIKHA CHATURVEDI
NewDelhi, 27September

ThedeathofAnnaSebastianPerayil, a 26-
year-oldemployeeofErnst&Young (EY),has
startedadebateaboutworkplacecultureand
conditions,particularly forwomen, in the
Indian labourmarket.

Ananalysisofdata in thePeriodicLabour
ForceSurvey (PLFS),whichstudied regular
salariedemployeesandwas releasedearlier
thisweek,points toworrying trends inwork
conditions forwomeninrural andurban
India.Conditionsare starkgoingby threekey
metrics:Thepercentageof regularwageor
salariedwomenemployeeswithoutwritten
jobcontracts, thosenoteligible forpaid leave,
and thosewhodonothaveaccess to social
securitybenefits.

Thepercentageof regularwageor salaried
womenemployeeswithoutwrittencontracts
rose from55.8percent in2022-23 (July-June)
to57.3percent in2023-24.Thosenoteligible
forpaid leave fell from49.8percent in2019-
20 to43.7percent in2020-21but increased to
45.9percent in2023-24.Furthermore, the
percentageofwomenworkerswithoutaccess
to specifiedsocial securitybenefits rose from
56percent in2019-20 to58percent in2023-
24,markingdecreased jobsecurity (chart1).

Menare slightlyworseoff in termsof the
percentageof regularwageor salaried
employeeswithoutwritten jobcontractsand
thosenoteligible forpaid leave.Women
suffermuchworseelsewhere: 58percentof
themdonotget social securitybenefit like
pensions,healthcareandmaternityaidcom-
pared to51.8percentofmen (chart2).

Ananalysisof 10states in termsofwork-
ingconditions showedthatPunjabdid the
worst: 48.6percentofwomentheredidnot
havewritten jobcontractsandspecified

benefits in2023-24.AndhraPradesh’s share
was47.3percent,whileDelhi stoodat45.3
percent.ChhattisgarhandGujarat too
recordedasignificant fall inworkingcon-
ditions.Overall, data indicatesemployment
conditions forwomenworsening inamajor-
ityof the 10states (chart3).

1:HARD AT WORK

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS

Share of regular wage salaried women (in %)
nNo written job contract
nIneligible for paid leave
nIneligible for social security benefits

2:WOMEN'S ACCESS TO
SOCIAL BENEFITS
Share of regular wage salaried, women and
men (in %)
nMennWomen

3:10WORST STATES
FORWOMEN
Share of regular wage
salaried women (in %)
Note: Data from July to June; states
with the worst employment
conditions for women based on
three metrics Source: PLFS

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS
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maternity benefits, conditions
stark forwomen employees

ILLUSTRATION: BINAY SINHA

58.2 57.3 45.9 58.047.8 51.8

2019-20 2020-21 2021-22 2022-23 2023-24
Punjab 50.5 59.4 53.5 50.2 48.6
Andhra Pradesh 49.2 48.4 40.3 38.6 47.3
Delhi 40.7 14 36.4 51.8 45.3
Chhattisgarh 47.7 41.5 47.7 38.7 45.3
Gujarat 51.4 41.7 38.8 48.2 44.6
Madhya Pradesh 38 37.5 35.8 45 43.5
Tripura 31.7 23.8 26.6 26.6 42.1
Tamil Nadu 34.8 31.6 33.9 34.2 42
Rajasthan 41.8 41.6 45.8 37.5 42
Uttrakhand 27.5 33.8 28.4 36.6 41.4

FIR against
K’taka CM in
MUDA case

The courtwashearing anappeal filed against aDelhiHC judgmentwhichdismissed
pleas seekingdirections tobanks to refrain fromchargingpre-EMIs or full EMIs

‘Ex-RG Kar
principal’s
crime may
attract death’

YASH KUMAR SINGHAL
New Delhi, 27 September

India secured the 39th position out of
a total of 133 economies with a score
of 38.3 in the recently released Global
Innovation Index (GII) 2024 — a slight
improvement of one rank from last
year when the country was placed at
the 40th rank with a score of 38.1.

According to the report, India
continued to top the charts as the
best innovation economy in the
Central and Southern Asian region.
Further, India was one of the
countries in the lower-middle
income group to have performed

above expectations on innovation
relative to their level of development.

"India’s strengths lie in key
indicators such as ICT (Information

and Communication Technology)
services exports (1st), venture capital
received (6th), and intangible asset
intensity (7th),” the report said.

India secures 39th rank inGlobal Innovation Index

MAKING
PROGRESS

India’s scorecard
2023 2024

Score Rank Score Rank

GIIRank 38.1 40 38.3 39

Parameter

Institutions 53.9 56 51.5 54

Humancapitalandresearch 35.5 48 34.8 51

Infrastructure 34.3 84 39 72

Marketsophistication 52.9 20 52.3 23

Businesssophistication 29.6 57 28.1 58

Knowledgeandtechnology 39.7 22 38.8 22
outputs

Creativeoutputs 30.3 49 32.1 43
Source: GII

Switzerlandtopsfor 14thyear
onthetrot, followedby
SwedenandtheUS
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STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

Our Company was originally set up as a partnership Yrm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership Yrm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certiYcate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certiYcate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate OfQce: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;
Contact Person: Palak Rathore, Company Secretary and Compliance OfYcer; Tel: +91 7314047177

E-mail: cs@highwayinfrastructure.in;Website: www.highwayinfrastructure.in;

(Formerly known as Highway Infrastructure Private Limited)

CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [●] EQUITY SHARES OF FACE VALUE OF 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A`
PRICE OF [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [●] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO [●]` ` `
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [●] EQUITY SHARES OF 5/- EACH AGGREGATING UP TO 1,050.00 MILLION BY` `
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES 5/- EACH AGGREGATING UP`
TO [●] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING`
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY`
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [●] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.
THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ('NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band,ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company inff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Periodff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notiYcation to theff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amendedff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to QualiYed Institutional Buyersff (“QIBs”
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a“QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from(“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocationff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
` `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall beff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or(“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blockedff ff
Amount process by providing details of their respective ASBA Accounts (as deYned hereinafter) including UPI ID in case of RIBs in which the Bid(“ASBA”)
Amount will be blocked by the Self CertiYed Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of(“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titledff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has Yled the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP Yled with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE atat least 21 days, from the date of such Yling by hosting it on the website of SEBI at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP Yled with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
OfYcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company

stSecretary and Compliance OfYcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of Yling of
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this(“SEBI”)
DRHP. SpeciYc attention of the investors is invited to on page“Risk Factors” 30.
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been Yled with the RoC and(“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has Yled the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP Yled with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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Website: www.pantomathgroup.com
Investor Grievance Id: investors@pantomathroup.com
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Lokayukta police on
Friday registered a First
InformationReport (FIR)
against Karnataka Chief
Minister Siddaramaiah
andothers in theMysuru
Urban Development
Authority (MUDA) site
allotment case, following
the court order.

Congress President M
Mallikarjun Kharge,
meanwhile, came to
Siddaramaiah’s defence,
stating that the party is
standing with him and
will support him.

Siddaramaiah, who
beganhis three-day visit
to his home district of
Mysuru, claimed that he
wasbeing targeted in the
MUDA issue as the
opposition is “scared” of
himand said it’s the first
such “political case”
against him. PTI

SC: Rera has become rehab
centre for ex-bureaucrats
BHAVINI MISHRA
NewDelhi,27September

The Supreme Court on Friday
expressed displeasure over the
working of the Real Estate

RegulatoryAuthority(Rera),assertingthat
it has become a rehabilitation centre for
retiredbureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked.

The apex court was hearing an appeal
filedagainstaDelhiHighCourt judgment,
which dismissed pleas seeking directions
to banks and financial institutions to
refrain from charging pre-EMIs or full
EMIs from thepetitioners.

The Real Estate (Regulation &
Development) Act, 2016, popularly
known as Rera, was enacted to usher in
much-neededreforminthecountry’s real
estate sector.

The objective of Rera is to encourage
greater transparency, citizen-centricity,
accountability, and financial discipline,
thusempoweringhomebuyersandboost-
ing the economy.

Apex court raps CAQM over stubble burning
TheSupremeCourt Friday rapped the
Commission forAir QualityManagement
(CAQM)over its failure to curbairpollution
inDelhidue to crop residueburning in
theneighbouring statesandsaid itneeds
tobemoreactive in its approach.
Expressingdissatisfactionover steps
takenby thepanel to controlpollution,a
Benchof JusticeAbhaySOkaand Justice
AugustineGeorgeMasih said CAQMneeds

toexercise itspowerunder the
Commission forAir QualityManagement
inNational Capital RegionandAdjoining
AreasAct, 2021.“Weareof theviewthat
though thecommissionhas takensteps,
it needs tobemoreactive. The
commissionmustensure that its efforts
anddirections issuedactually translate
into reducing theproblemofpollution,”
theBenchsaid. PTI

A designated CBI court,
denyingbail toformerRG
Kar Medical College and
HospitalPrincipalSandip
Ghosh,hadobservedthat
the nature and gravity of
the accusation against
him is grave and it can
attract capital punish-
ment if proved.

The CBI had arrested
Ghoshand formerofficer
in-charge of Tala police
station, Abhijit Mondal,
for alleged tampering of
evidence anddelay in fil-
ingof FIR in the rape and
murder of a doctor at the
state-run hospital on
August 9.

Additional Chief
JudicialMagistrate SDey
said the court is of the
opinion that “it would be
injusticefloutingtheprin-
ciple of equity to release
the accusedonbail”.

The court also
rejected thebailprayerof
AbhijitMondal. PTI

SHIKHA CHATURVEDI
NewDelhi, 27September

ThedeathofAnnaSebastianPerayil, a 26-
year-oldemployeeofErnst&Young (EY),has
startedadebateaboutworkplacecultureand
conditions,particularly forwomen, in the
Indian labourmarket.

Ananalysisofdata in thePeriodicLabour
ForceSurvey (PLFS),whichstudied regular
salariedemployeesandwas releasedearlier
thisweek,points toworrying trends inwork
conditions forwomeninrural andurban
India.Conditionsare starkgoingby threekey
metrics:Thepercentageof regularwageor
salariedwomenemployeeswithoutwritten
jobcontracts, thosenoteligible forpaid leave,
and thosewhodonothaveaccess to social
securitybenefits.

Thepercentageof regularwageor salaried
womenemployeeswithoutwrittencontracts
rose from55.8percent in2022-23 (July-June)
to57.3percent in2023-24.Thosenoteligible
forpaid leave fell from49.8percent in2019-
20 to43.7percent in2020-21but increased to
45.9percent in2023-24.Furthermore, the
percentageofwomenworkerswithoutaccess
to specifiedsocial securitybenefits rose from
56percent in2019-20 to58percent in2023-
24,markingdecreased jobsecurity (chart1).

Menare slightlyworseoff in termsof the
percentageof regularwageor salaried
employeeswithoutwritten jobcontractsand
thosenoteligible forpaid leave.Women
suffermuchworseelsewhere: 58percentof
themdonotget social securitybenefit like
pensions,healthcareandmaternityaidcom-
pared to51.8percentofmen (chart2).

Ananalysisof 10states in termsofwork-
ingconditions showedthatPunjabdid the
worst: 48.6percentofwomentheredidnot
havewritten jobcontractsandspecified

benefits in2023-24.AndhraPradesh’s share
was47.3percent,whileDelhi stoodat45.3
percent.ChhattisgarhandGujarat too
recordedasignificant fall inworkingcon-
ditions.Overall, data indicatesemployment
conditions forwomenworsening inamajor-
ityof the 10states (chart3).

1:HARD AT WORK

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS

Share of regular wage salaried women (in %)
nNo written job contract
nIneligible for paid leave
nIneligible for social security benefits

2:WOMEN'S ACCESS TO
SOCIAL BENEFITS
Share of regular wage salaried, women and
men (in %)
nMennWomen

3:10WORST STATES
FORWOMEN
Share of regular wage
salaried women (in %)
Note: Data from July to June; states
with the worst employment
conditions for women based on
three metrics Source: PLFS

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS
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58.2 57.3 45.9 58.047.8 51.8

2019-20 2020-21 2021-22 2022-23 2023-24
Punjab 50.5 59.4 53.5 50.2 48.6
Andhra Pradesh 49.2 48.4 40.3 38.6 47.3
Delhi 40.7 14 36.4 51.8 45.3
Chhattisgarh 47.7 41.5 47.7 38.7 45.3
Gujarat 51.4 41.7 38.8 48.2 44.6
Madhya Pradesh 38 37.5 35.8 45 43.5
Tripura 31.7 23.8 26.6 26.6 42.1
Tamil Nadu 34.8 31.6 33.9 34.2 42
Rajasthan 41.8 41.6 45.8 37.5 42
Uttrakhand 27.5 33.8 28.4 36.6 41.4

FIR against
K’taka CM in
MUDA case

The courtwashearing anappeal filed against aDelhiHC judgmentwhichdismissed
pleas seekingdirections tobanks to refrain fromchargingpre-EMIs or full EMIs

‘Ex-RG Kar
principal’s
crime may
attract death’

YASH KUMAR SINGHAL
New Delhi, 27 September

India secured the 39th position out of
a total of 133 economies with a score
of 38.3 in the recently released Global
Innovation Index (GII) 2024 — a slight
improvement of one rank from last
year when the country was placed at
the 40th rank with a score of 38.1.

According to the report, India
continued to top the charts as the
best innovation economy in the
Central and Southern Asian region.
Further, India was one of the
countries in the lower-middle
income group to have performed

above expectations on innovation
relative to their level of development.

"India’s strengths lie in key
indicators such as ICT (Information

and Communication Technology)
services exports (1st), venture capital
received (6th), and intangible asset
intensity (7th),” the report said.

India secures 39th rank inGlobal Innovation Index

MAKING
PROGRESS

India’s scorecard
2023 2024

Score Rank Score Rank

GIIRank 38.1 40 38.3 39

Parameter

Institutions 53.9 56 51.5 54

Humancapitalandresearch 35.5 48 34.8 51

Infrastructure 34.3 84 39 72

Marketsophistication 52.9 20 52.3 23

Businesssophistication 29.6 57 28.1 58

Knowledgeandtechnology 39.7 22 38.8 22
outputs

Creativeoutputs 30.3 49 32.1 43
Source: GII

Switzerlandtopsfor 14thyear
onthetrot, followedby
SwedenandtheUS
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HIGHWAY INFRASTRUCTURE LIMITED

Place : Indore, Madhya Pradesh
Date : September 25, 2024

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Palak Rathore

Company Secretary and Compliance Officer

BOOK RUNNING LEAD MANAGER (BRLM) REGISTRAR TO THE ISSUE

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

Our Company was originally set up as a partnership Yrm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership Yrm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certiYcate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certiYcate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate OfQce: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;
Contact Person: Palak Rathore, Company Secretary and Compliance OfYcer; Tel: +91 7314047177

E-mail: cs@highwayinfrastructure.in;Website: www.highwayinfrastructure.in;

(Formerly known as Highway Infrastructure Private Limited)

CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [●] EQUITY SHARES OF FACE VALUE OF 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A`
PRICE OF [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [●] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO [●]` ` `
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [●] EQUITY SHARES OF 5/- EACH AGGREGATING UP TO 1,050.00 MILLION BY` `
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES 5/- EACH AGGREGATING UP`
TO [●] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING`
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY`
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [●] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.
THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ('NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band,ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company inff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Periodff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notiYcation to theff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amendedff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to QualiYed Institutional Buyersff (“QIBs”
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a“QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from(“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocationff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
` `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall beff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or(“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blockedff ff
Amount process by providing details of their respective ASBA Accounts (as deYned hereinafter) including UPI ID in case of RIBs in which the Bid(“ASBA”)
Amount will be blocked by the Self CertiYed Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of(“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titledff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has Yled the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP Yled with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE atat least 21 days, from the date of such Yling by hosting it on the website of SEBI at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP Yled with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
OfYcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company

stSecretary and Compliance OfYcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of Yling of
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this(“SEBI”)
DRHP. SpeciYc attention of the investors is invited to on page“Risk Factors” 30.
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been Yled with the RoC and(“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has Yled the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP Yled with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.

(Please use this
QR Code to view this Draft
Red Herring Prospectus)

BIGSHARE SERVICES PRIVATE LIMITED
Pinnacle Business Park, Office no S6-2 ,6th floor,
Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Mumbai-400093, Maharashtra, India,
Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com
Website: www.bigshareonline.com
Investor grievance e-mail: investor@bigshareonline.com
Contact person: Vinayak Morbale
SEBI Registration Number: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

Pantomath Nucleus House, Saki-Vihar Road, Andheri-East,
Mumbai – 400072, Maharashtra, India.
Tel: 1800 889 8711
Email: highway.ipo@pantomathgroup.com
Website: www.pantomathgroup.com
Investor Grievance Id: investors@pantomathroup.com
Contact Person: Amit Maheshwari
SEBI Registration No: INM000012110
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Lokayukta police on
Friday registered a First
InformationReport (FIR)
against Karnataka Chief
Minister Siddaramaiah
andothers in theMysuru
Urban Development
Authority (MUDA) site
allotment case, following
the court order.

Congress President M
Mallikarjun Kharge,
meanwhile, came to
Siddaramaiah’s defence,
stating that the party is
standing with him and
will support him.

Siddaramaiah, who
beganhis three-day visit
to his home district of
Mysuru, claimed that he
wasbeing targeted in the
MUDA issue as the
opposition is “scared” of
himand said it’s the first
such “political case”
against him. PTI

SC: Rera has become rehab
centre for ex-bureaucrats
BHAVINI MISHRA
NewDelhi,27September

The Supreme Court on Friday
expressed displeasure over the
working of the Real Estate

RegulatoryAuthority(Rera),assertingthat
it has become a rehabilitation centre for
retiredbureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked.

The apex court was hearing an appeal
filedagainstaDelhiHighCourt judgment,
which dismissed pleas seeking directions
to banks and financial institutions to
refrain from charging pre-EMIs or full
EMIs from thepetitioners.

The Real Estate (Regulation &
Development) Act, 2016, popularly
known as Rera, was enacted to usher in
much-neededreforminthecountry’s real
estate sector.

The objective of Rera is to encourage
greater transparency, citizen-centricity,
accountability, and financial discipline,
thusempoweringhomebuyersandboost-
ing the economy.

Apex court raps CAQM over stubble burning
TheSupremeCourt Friday rapped the
Commission forAir QualityManagement
(CAQM)over its failure to curbairpollution
inDelhidue to crop residueburning in
theneighbouring statesandsaid itneeds
tobemoreactive in its approach.
Expressingdissatisfactionover steps
takenby thepanel to controlpollution,a
Benchof JusticeAbhaySOkaand Justice
AugustineGeorgeMasih said CAQMneeds

toexercise itspowerunder the
Commission forAir QualityManagement
inNational Capital RegionandAdjoining
AreasAct, 2021.“Weareof theviewthat
though thecommissionhas takensteps,
it needs tobemoreactive. The
commissionmustensure that its efforts
anddirections issuedactually translate
into reducing theproblemofpollution,”
theBenchsaid. PTI

A designated CBI court,
denyingbail toformerRG
Kar Medical College and
HospitalPrincipalSandip
Ghosh,hadobservedthat
the nature and gravity of
the accusation against
him is grave and it can
attract capital punish-
ment if proved.

The CBI had arrested
Ghoshand formerofficer
in-charge of Tala police
station, Abhijit Mondal,
for alleged tampering of
evidence anddelay in fil-
ingof FIR in the rape and
murder of a doctor at the
state-run hospital on
August 9.

Additional Chief
JudicialMagistrate SDey
said the court is of the
opinion that “it would be
injusticefloutingtheprin-
ciple of equity to release
the accusedonbail”.

The court also
rejected thebailprayerof
AbhijitMondal. PTI

SHIKHA CHATURVEDI
NewDelhi, 27September

ThedeathofAnnaSebastianPerayil, a 26-
year-oldemployeeofErnst&Young (EY),has
startedadebateaboutworkplacecultureand
conditions,particularly forwomen, in the
Indian labourmarket.

Ananalysisofdata in thePeriodicLabour
ForceSurvey (PLFS),whichstudied regular
salariedemployeesandwas releasedearlier
thisweek,points toworrying trends inwork
conditions forwomeninrural andurban
India.Conditionsare starkgoingby threekey
metrics:Thepercentageof regularwageor
salariedwomenemployeeswithoutwritten
jobcontracts, thosenoteligible forpaid leave,
and thosewhodonothaveaccess to social
securitybenefits.

Thepercentageof regularwageor salaried
womenemployeeswithoutwrittencontracts
rose from55.8percent in2022-23 (July-June)
to57.3percent in2023-24.Thosenoteligible
forpaid leave fell from49.8percent in2019-
20 to43.7percent in2020-21but increased to
45.9percent in2023-24.Furthermore, the
percentageofwomenworkerswithoutaccess
to specifiedsocial securitybenefits rose from
56percent in2019-20 to58percent in2023-
24,markingdecreased jobsecurity (chart1).

Menare slightlyworseoff in termsof the
percentageof regularwageor salaried
employeeswithoutwritten jobcontractsand
thosenoteligible forpaid leave.Women
suffermuchworseelsewhere: 58percentof
themdonotget social securitybenefit like
pensions,healthcareandmaternityaidcom-
pared to51.8percentofmen (chart2).

Ananalysisof 10states in termsofwork-
ingconditions showedthatPunjabdid the
worst: 48.6percentofwomentheredidnot
havewritten jobcontractsandspecified

benefits in2023-24.AndhraPradesh’s share
was47.3percent,whileDelhi stoodat45.3
percent.ChhattisgarhandGujarat too
recordedasignificant fall inworkingcon-
ditions.Overall, data indicatesemployment
conditions forwomenworsening inamajor-
ityof the 10states (chart3).

1:HARD AT WORK

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS

Share of regular wage salaried women (in %)
nNo written job contract
nIneligible for paid leave
nIneligible for social security benefits

2:WOMEN'S ACCESS TO
SOCIAL BENEFITS
Share of regular wage salaried, women and
men (in %)
nMennWomen

3:10WORST STATES
FORWOMEN
Share of regular wage
salaried women (in %)
Note: Data from July to June; states
with the worst employment
conditions for women based on
three metrics Source: PLFS

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS
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58.2 57.3 45.9 58.047.8 51.8

2019-20 2020-21 2021-22 2022-23 2023-24
Punjab 50.5 59.4 53.5 50.2 48.6
Andhra Pradesh 49.2 48.4 40.3 38.6 47.3
Delhi 40.7 14 36.4 51.8 45.3
Chhattisgarh 47.7 41.5 47.7 38.7 45.3
Gujarat 51.4 41.7 38.8 48.2 44.6
Madhya Pradesh 38 37.5 35.8 45 43.5
Tripura 31.7 23.8 26.6 26.6 42.1
Tamil Nadu 34.8 31.6 33.9 34.2 42
Rajasthan 41.8 41.6 45.8 37.5 42
Uttrakhand 27.5 33.8 28.4 36.6 41.4

FIR against
K’taka CM in
MUDA case

The courtwashearing anappeal filed against aDelhiHC judgmentwhichdismissed
pleas seekingdirections tobanks to refrain fromchargingpre-EMIs or full EMIs

‘Ex-RG Kar
principal’s
crime may
attract death’

YASH KUMAR SINGHAL
New Delhi, 27 September

India secured the 39th position out of
a total of 133 economies with a score
of 38.3 in the recently released Global
Innovation Index (GII) 2024 — a slight
improvement of one rank from last
year when the country was placed at
the 40th rank with a score of 38.1.

According to the report, India
continued to top the charts as the
best innovation economy in the
Central and Southern Asian region.
Further, India was one of the
countries in the lower-middle
income group to have performed

above expectations on innovation
relative to their level of development.

"India’s strengths lie in key
indicators such as ICT (Information

and Communication Technology)
services exports (1st), venture capital
received (6th), and intangible asset
intensity (7th),” the report said.

India secures 39th rank inGlobal Innovation Index

MAKING
PROGRESS

India’s scorecard
2023 2024

Score Rank Score Rank

GIIRank 38.1 40 38.3 39

Parameter

Institutions 53.9 56 51.5 54

Humancapitalandresearch 35.5 48 34.8 51

Infrastructure 34.3 84 39 72

Marketsophistication 52.9 20 52.3 23

Businesssophistication 29.6 57 28.1 58

Knowledgeandtechnology 39.7 22 38.8 22
outputs

Creativeoutputs 30.3 49 32.1 43
Source: GII

Switzerlandtopsfor 14thyear
onthetrot, followedby
SwedenandtheUS
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and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a“QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from(“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocationff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
` `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall beff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or(“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blockedff ff
Amount process by providing details of their respective ASBA Accounts (as deYned hereinafter) including UPI ID in case of RIBs in which the Bid(“ASBA”)
Amount will be blocked by the Self CertiYed Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of(“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titledff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has Yled the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP Yled with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE atat least 21 days, from the date of such Yling by hosting it on the website of SEBI at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP Yled with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
OfYcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company

stSecretary and Compliance OfYcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of Yling of
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this(“SEBI”)
DRHP. SpeciYc attention of the investors is invited to on page“Risk Factors” 30.
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been Yled with the RoC and(“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has Yled the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP Yled with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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Lokayukta police on
Friday registered a First
InformationReport (FIR)
against Karnataka Chief
Minister Siddaramaiah
andothers in theMysuru
Urban Development
Authority (MUDA) site
allotment case, following
the court order.

Congress President M
Mallikarjun Kharge,
meanwhile, came to
Siddaramaiah’s defence,
stating that the party is
standing with him and
will support him.

Siddaramaiah, who
beganhis three-day visit
to his home district of
Mysuru, claimed that he
wasbeing targeted in the
MUDA issue as the
opposition is “scared” of
himand said it’s the first
such “political case”
against him. PTI

SC: Rera has become rehab
centre for ex-bureaucrats
BHAVINI MISHRA
NewDelhi,27September

The Supreme Court on Friday
expressed displeasure over the
working of the Real Estate

RegulatoryAuthority(Rera),assertingthat
it has become a rehabilitation centre for
retiredbureaucrats.

“We do not want to speak about Rera.
It has become rehabilitation centres for
former bureaucrats who have frustrated
the entire scheme of the Act,” a Division
Bench of Justices Surya Kant and Ujjal
Bhuyan remarked.

The apex court was hearing an appeal
filedagainstaDelhiHighCourt judgment,
which dismissed pleas seeking directions
to banks and financial institutions to
refrain from charging pre-EMIs or full
EMIs from thepetitioners.

The Real Estate (Regulation &
Development) Act, 2016, popularly
known as Rera, was enacted to usher in
much-neededreforminthecountry’s real
estate sector.

The objective of Rera is to encourage
greater transparency, citizen-centricity,
accountability, and financial discipline,
thusempoweringhomebuyersandboost-
ing the economy.

Apex court raps CAQM over stubble burning
TheSupremeCourt Friday rapped the
Commission forAir QualityManagement
(CAQM)over its failure to curbairpollution
inDelhidue to crop residueburning in
theneighbouring statesandsaid itneeds
tobemoreactive in its approach.
Expressingdissatisfactionover steps
takenby thepanel to controlpollution,a
Benchof JusticeAbhaySOkaand Justice
AugustineGeorgeMasih said CAQMneeds

toexercise itspowerunder the
Commission forAir QualityManagement
inNational Capital RegionandAdjoining
AreasAct, 2021.“Weareof theviewthat
though thecommissionhas takensteps,
it needs tobemoreactive. The
commissionmustensure that its efforts
anddirections issuedactually translate
into reducing theproblemofpollution,”
theBenchsaid. PTI

A designated CBI court,
denyingbail toformerRG
Kar Medical College and
HospitalPrincipalSandip
Ghosh,hadobservedthat
the nature and gravity of
the accusation against
him is grave and it can
attract capital punish-
ment if proved.

The CBI had arrested
Ghoshand formerofficer
in-charge of Tala police
station, Abhijit Mondal,
for alleged tampering of
evidence anddelay in fil-
ingof FIR in the rape and
murder of a doctor at the
state-run hospital on
August 9.

Additional Chief
JudicialMagistrate SDey
said the court is of the
opinion that “it would be
injusticefloutingtheprin-
ciple of equity to release
the accusedonbail”.

The court also
rejected thebailprayerof
AbhijitMondal. PTI

SHIKHA CHATURVEDI
NewDelhi, 27September

ThedeathofAnnaSebastianPerayil, a 26-
year-oldemployeeofErnst&Young (EY),has
startedadebateaboutworkplacecultureand
conditions,particularly forwomen, in the
Indian labourmarket.

Ananalysisofdata in thePeriodicLabour
ForceSurvey (PLFS),whichstudied regular
salariedemployeesandwas releasedearlier
thisweek,points toworrying trends inwork
conditions forwomeninrural andurban
India.Conditionsare starkgoingby threekey
metrics:Thepercentageof regularwageor
salariedwomenemployeeswithoutwritten
jobcontracts, thosenoteligible forpaid leave,
and thosewhodonothaveaccess to social
securitybenefits.

Thepercentageof regularwageor salaried
womenemployeeswithoutwrittencontracts
rose from55.8percent in2022-23 (July-June)
to57.3percent in2023-24.Thosenoteligible
forpaid leave fell from49.8percent in2019-
20 to43.7percent in2020-21but increased to
45.9percent in2023-24.Furthermore, the
percentageofwomenworkerswithoutaccess
to specifiedsocial securitybenefits rose from
56percent in2019-20 to58percent in2023-
24,markingdecreased jobsecurity (chart1).

Menare slightlyworseoff in termsof the
percentageof regularwageor salaried
employeeswithoutwritten jobcontractsand
thosenoteligible forpaid leave.Women
suffermuchworseelsewhere: 58percentof
themdonotget social securitybenefit like
pensions,healthcareandmaternityaidcom-
pared to51.8percentofmen (chart2).

Ananalysisof 10states in termsofwork-
ingconditions showedthatPunjabdid the
worst: 48.6percentofwomentheredidnot
havewritten jobcontractsandspecified

benefits in2023-24.AndhraPradesh’s share
was47.3percent,whileDelhi stoodat45.3
percent.ChhattisgarhandGujarat too
recordedasignificant fall inworkingcon-
ditions.Overall, data indicatesemployment
conditions forwomenworsening inamajor-
ityof the 10states (chart3).

1:HARD AT WORK

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS

Share of regular wage salaried women (in %)
nNo written job contract
nIneligible for paid leave
nIneligible for social security benefits

2:WOMEN'S ACCESS TO
SOCIAL BENEFITS
Share of regular wage salaried, women and
men (in %)
nMennWomen

3:10WORST STATES
FORWOMEN
Share of regular wage
salaried women (in %)
Note: Data from July to June; states
with the worst employment
conditions for women based on
three metrics Source: PLFS

Note:Data fromJuly to June, forbothurbanandrural
Source:PLFS
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58.2 57.3 45.9 58.047.8 51.8

2019-20 2020-21 2021-22 2022-23 2023-24
Punjab 50.5 59.4 53.5 50.2 48.6
Andhra Pradesh 49.2 48.4 40.3 38.6 47.3
Delhi 40.7 14 36.4 51.8 45.3
Chhattisgarh 47.7 41.5 47.7 38.7 45.3
Gujarat 51.4 41.7 38.8 48.2 44.6
Madhya Pradesh 38 37.5 35.8 45 43.5
Tripura 31.7 23.8 26.6 26.6 42.1
Tamil Nadu 34.8 31.6 33.9 34.2 42
Rajasthan 41.8 41.6 45.8 37.5 42
Uttrakhand 27.5 33.8 28.4 36.6 41.4

FIR against
K’taka CM in
MUDA case

The courtwashearing anappeal filed against aDelhiHC judgmentwhichdismissed
pleas seekingdirections tobanks to refrain fromchargingpre-EMIs or full EMIs

‘Ex-RG Kar
principal’s
crime may
attract death’

YASH KUMAR SINGHAL
New Delhi, 27 September

India secured the 39th position out of
a total of 133 economies with a score
of 38.3 in the recently released Global
Innovation Index (GII) 2024 — a slight
improvement of one rank from last
year when the country was placed at
the 40th rank with a score of 38.1.

According to the report, India
continued to top the charts as the
best innovation economy in the
Central and Southern Asian region.
Further, India was one of the
countries in the lower-middle
income group to have performed

above expectations on innovation
relative to their level of development.

"India’s strengths lie in key
indicators such as ICT (Information

and Communication Technology)
services exports (1st), venture capital
received (6th), and intangible asset
intensity (7th),” the report said.

India secures 39th rank inGlobal Innovation Index

MAKING
PROGRESS

India’s scorecard
2023 2024

Score Rank Score Rank

GIIRank 38.1 40 38.3 39

Parameter

Institutions 53.9 56 51.5 54

Humancapitalandresearch 35.5 48 34.8 51

Infrastructure 34.3 84 39 72

Marketsophistication 52.9 20 52.3 23

Businesssophistication 29.6 57 28.1 58

Knowledgeandtechnology 39.7 22 38.8 22
outputs

Creativeoutputs 30.3 49 32.1 43
Source: GII

Switzerlandtopsfor 14thyear
onthetrot, followedby
SwedenandtheUS

PUBLIC ANNOUNCEMENT

HIGHWAY INFRASTRUCTURE LIMITED

Place : Indore, Madhya Pradesh
Date : September 25, 2024

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Palak Rathore

Company Secretary and Compliance Officer

BOOK RUNNING LEAD MANAGER (BRLM) REGISTRAR TO THE ISSUE

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

Our Company was originally set up as a partnership Yrm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership Yrm was converted into a Private
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certiYcate of incorporation
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh
certiYcate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate OfQce: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India;
Contact Person: Palak Rathore, Company Secretary and Compliance OfYcer; Tel: +91 7314047177

E-mail: cs@highwayinfrastructure.in;Website: www.highwayinfrastructure.in;

(Formerly known as Highway Infrastructure Private Limited)

CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [●] EQUITY SHARES OF FACE VALUE OF 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A`
PRICE OF [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [●] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO [●]` ` `
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [●] EQUITY SHARES OF 5/- EACH AGGREGATING UP TO 1,050.00 MILLION BY` `
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES 5/- EACH AGGREGATING UP`
TO [●] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING`
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY`
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [●] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.
THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ('NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band,ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company inff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Periodff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notiYcation to theff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amendedff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to QualiYed Institutional Buyersff (“QIBs”
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a“QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from(“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocationff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
` `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall beff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or(“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blockedff ff
Amount process by providing details of their respective ASBA Accounts (as deYned hereinafter) including UPI ID in case of RIBs in which the Bid(“ASBA”)
Amount will be blocked by the Self CertiYed Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of(“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titledff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has Yled the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP Yled with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE atat least 21 days, from the date of such Yling by hosting it on the website of SEBI at
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP Yled with SEBI with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance
OfYcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company

stSecretary and Compliance OfYcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of Yling of
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this(“SEBI”)
DRHP. SpeciYc attention of the investors is invited to on page“Risk Factors” 30.
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been Yled with the RoC and(“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP,
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake an initial public offering of its Equity Shares and has Yled the DRHP with SEBI on September 25, 2024. The DRHP shall be
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30 of the DRHP. Potential Bidders should not rely on
the DRHP Yled with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers
and sales occur.
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PUBLIC ANNOUNCEMENT

 HIGHWAY INFRASTRUCTURE LIMITED

Place : Indore, Madhya Pradesh
Date : September 25, 2024

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Palak Rathore

Company Secretary and Compliance Officer

BOOK RUNNING LEAD MANAGER (BRLM) REGISTRAR TO THE ISSUE

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT 
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE 
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

Our Company was originally set up as a partnership rm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership rm was converted into a Private 
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certicate of incorporation 
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed 
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh 
certicate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Ofce: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India; 
Contact Person: Palak Rathore, Company Secretary and Compliance Ofcer; Tel: +91 7314047177 

E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

(Formerly known as Highway Infrastructure Private Limited)

CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [●] EQUITY SHARES OF FACE VALUE OF 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A` 
PRICE OF [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [●] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO [●] ` ` `
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [●] EQUITY SHARES OF 5/- EACH AGGREGATING UP TO 1,050.00 MILLION BY` `
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES 5/- EACH AGGREGATING UP`
TO [●] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING `
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY`
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [●] % OF THE POST-OFFER 
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.
THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN 
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS 
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH 
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH 
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED 
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ('NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE 
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE 
OF CAPITAL AND  DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band, ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in ff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Period ff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notication to the ff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and 
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended ff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the 
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to Qualied Institutional Buyers ff (“QIBs” 
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a “QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from (“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR 
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. 
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be 
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. 
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund 
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocation ff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
`  `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in 
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall be ff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or (“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blocked ff ff
Amount process by providing details of their respective ASBA Accounts (as dened hereinafter) including UPI ID in case of RIBs in which the Bid (“ASBA”)
Amount will be blocked by the Self Certied Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of (“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titled ff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, 
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has led the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP led with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at at least 21 days, from the date of such ling by hosting it on the website of SEBI at 
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP led with SEBI with respect to 
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance 
Ofcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company 

stSecretary and Compliance Ofcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of ling of 
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the 
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment 
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been 
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this (“SEBI”)
DRHP. Specic attention of the investors is invited to  on page “Risk Factors” 30. 
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been led with the RoC and (“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP, 
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and 
other considerations, to undertake an initial public offering of its Equity Shares and has led the DRHP with SEBI on September 25, 2024. The DRHP shall be 
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at 
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has 
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any 
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares 
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30  of the DRHP. Potential Bidders should not rely on 
the DRHP led with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as 
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject 
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold 
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers 
and sales occur.

(Please use this 
QR Code to view this Draft 
Red Herring Prospectus)

BIGSHARE SERVICES PRIVATE LIMITED
Pinnacle Business Park, Office no S6-2 ,6th floor, 
Mahakali Caves Road, Next to Ahura Centre, Andheri East, 
Mumbai-400093, Maharashtra, India, 
Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com  
Website: www.bigshareonline.com 
Investor grievance e-mail: investor@bigshareonline.com
Contact person: Vinayak Morbale 
SEBI Registration Number: INR000001385 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

Pantomath Nucleus House, Saki-Vihar Road, Andheri-East, 
Mumbai – 400072, Maharashtra, India.
Tel: 1800 889 8711
Email: highway.ipo@pantomathgroup.com
Website: www.pantomathgroup.com
Investor Grievance Id: investors@pantomathroup.com
Contact Person: Amit Maheshwari 
SEBI Registration No: INM000012110

बीएसई ने शुक्ार को इकक्टी डेरर्ेलट् के 
ललए शुलक में संशोिन की घो्िा की और यह 
कदम बाजार लनयामक सेबी के ट्रू-टु-लेबल 
सकु्फलर के लहसाब से उठाया गया है, जो 
एकसमान शुलक ्सूलना अलन्ाय्म बना्ा है, 
राहे टन्मओ्र लक्ना भी हो। अभी ्क 

एकसरेंज सटॉक बोकरों के टन्मओ्र पर सलैब 
आिारर् शलुक ्सलू्ा था। 1 अकटटूबर स ेसभी 
सेंसकेस ्  बैंककेस ऑपशसं पर पीलमयम टन्मओ्र 
पर पल् करोड़ 3,250 रुपय ेलनेदने शलुक ् सलूा 
जाएगा, ्हीं सटॉक ऑपशसं और सेंसकेस 50 
ऑपशसं पर पीलमयम टन्मओ्र ्लैय ू पर पल् 

करोड़ 500 रुपय ेलनेदने शलुक लगगेा। हालांलक 
इडंकेस फयूरर और सटॉक फयूरर पर यह शूनय बना 
रहगेा। करेंसी फयरूर और ऑपशंस पर शलुक में भी 
सशंोिन लकया गया ह।ै अनय माक्केट इनफासटकरर 
इकंसटटशूसं न ेभी सबेी क ेसकु्फलर के बाद अपने-
अपन ेशलुकों में बदला् लकया ह।ै बीएस 

रुंदर रेतुरामन 
मुंबई, 27 सितंबर 

 

बेंरमाक्फ लनफटी में छह लदन से रली आ रही 
्ेजी  का लसललसला इस लरं्ा के बीर 
थम गया लक रीन में लजस ्रह से सुिार 

हो रहा है, ्ह भार् में आ रहे ल्देशी 
पोट्टफोललयो लन्ेश को ले सक्ा है। भार् महंगा 
बाजार भी है। बैंलकंग लदगगज एरडीएफसी बैंक 
और आईसीआईसीआई बैंक में लगरा्ट का 
बाजार पर असर पड़ा। लेलकन ररलायंस इंडसटीज 
और आईटी लदगगज इनफोलसस और एरसीएल 
टेक में हुई बढ़् से नुकसान को कम करने में  
मदद लमली। 

लपछले छह कारोबारी सतों में 3.3 फीसदी की 
बढ़् दज्म करने के बाद लनफटी 37 अंकों की 
लगरा्ट के साथ 26,179 पर बंद हुआ। सेंसेकस 
264 अंक लगरकर 85,572 पर बंद हुआ। 
एफपीआई 1,209 करोड़ रुपये के शुद्ध 
लबक्ाल रहे जबलक घरेलू संसथाग् लन्ेशकों 
ने 6,887 करोड़ रुपये की शुद्ध खरीदारी की। 
देसी संसथाग् लन्ेशकों की ्रफ से मजबू् 
लन्ेश लनफटी सूरकांकों के पुनस्सं्ुलन की ्जह 
से आया।  

शुक्ार को रीन के बाजारों में बढ़् और हाल 
की इस खबर से अटकलें लगीं लक रीन की 
सरकार अथ्मवय्सथा को बहाल करने की 
कोलशश कर रही है, लजससे भार् आने ्ाले 
एफपीआई लन्ेश पर असर पड़ सक्ा है। 
ल्शले्कों ने कहा लक उभर्े बाजारों के अग्रिी 
45 फंडों में से 80 फीसदी रीन पर अंडर्ेट हैं। 
अगर ये फंड अपने अंडर्ेट रुख में बदला् 
कर्े हैं ्ो भार् की कीम् पर और भी लन्ेश 
रीन जा सक्ा है। 

रीन के शेयर भार् के मूलयांकन से आिे पर 
कारोबार कर रहे हैं और अथ्मवय्सथा ् बाजारों 
को मजबू् करने के रीन के अलिकाररयों के 
्ाजा कदमों को पभा्ी माना जा रहा है और रीन 

के बाजारों ने साल 2008 के बाद सबसे बड़ी 
साप्ालहक उछाल दज्म की है।  

इस हफ्े रीन के अग्रिी ने्ाओं ने राजको्ीय 
खर्म को समथ्मन देने और पॉपट्टी सेकटर को कसथर 
करने की कोलशशों का ्ादा लकया। उनहोंने 
आलथ्मक मुकशकलों का सामना कर रहे नागररकों 
को एकमुश् नकदी देने की भी घो्िा की और 
बेरोजगारों को और लाभ देने का ्ादा लकया। 

बीएसई मेटल इंडेकस इस उममीद में 1.2 
फीसदी रढ़ गया लक पोतसाहन ्ाले रीन के नए 
कदमों से िा्ुओं और लजंसों की ्ैकश्क मांग में 
इजाफा होगा।  लनफटी आईटी इंडेकस 0.4 फीसदी 
रढ़ा जब अमेररकी सूरीबद्ध आईटी कंपनी 
एकसरेंर का शेयर एआई संबंिी से्ाओं की मांग 
बढ़ने के कारि रढ़ गया। ल्शले्कों ने कहा लक 
अमेररका में मांग पररदृशय सुिरने से आईटी फम्षों 
को फायदा लमल सक्ा है। 

नोमूरा ने एक नोट में कहा लक जरूर् के 
अला्ा खर्म करने की मांग में मजबू् सुिार में 
कुछ ल्माही लग सक्ी हैं। लेलकन हमारी राय में 
इसके और खराब होने की आशंका नहीं है। 

उममीद है लक लाज्मकैप की राजस् ्ृलद्ध ल्त ्््म 
26 की पहली छमाही में सुिरेगी। बयाज दर में 
कटौ्ी के रक और अमेररकी राषटपल् रुना् के 
बाद ्हां के कंपनी जग् के फैसले करने से मांग 
को पोतसाहन लमल सक्ा है। 

ल्शे्जों ने कहा, रीन के घटनाकम और 
भार् से लन्ेश रीन की ओर जाने की संभा्ना 
अगले कुछ हफ्ों में बाजार की लदशा ्य कर 
सक्ी है। इसके अला्ा कारोबारी दूसरी ल्माही 
के न्ीजों से पहले अपनी पोजीशन हलकी रख 
सक्े हैं।  

लजयोलज् फाइनैंलशयल सल््मसेज के शोि 
पमुख ल्नोद नायर ने कहा लक हाललया 
उतसाहजनक बढ़ो्री के बाद बेंरमाक्फ 
सूरकांकों थोड़ा ऊपर-नीरे हो्े रहे कयोंलक 
लन्ेशकों ने उचरस्र पर मुनाफा्सूली की। 
लन्ेशकों की नजर दूसरी ल्माही की आय ररपोट्ट 
पर है और ्े आय पररदृशय में सुिार का अनुमान 
लगा रहे हैं। बाजार में रढ़ने ् लगरने ्ाले शेयरों 
का अनुपा् लमलाजुला रहा और 1,979 शेयर 
रढ़े जबलक 1,957 में लगरा्ट आई।

लनफरी की बढ़त पर ल्राम
चीन क ेबाजारों में िुधार का अिर बाजारों और एरपीआई ननवशे पर िभंव 

तजेी थमी 
n भिछले छह कारोबारी र�्रों में 
3.3 फीरदी की बढ़त दर्स करन े
क ेबाद भनफटी 37 अंक्रों की 
भिरावट के राथ 26,179 िर  
बदं हआु 
n रेंरकेर 264 अंक भिरकर 
85,572 िर बदं हआु 
n एफिीआई 1,209 करोड़ रुिये 
क ेशदु्ध भबकवाल रहे रबभक 
घरले ूरंसथाित भनवशेक्रों न े
6,887 करोड़ रुिये की शुद्ध 
खरीदारी की

अभिषेक कुमार 
मुंबई, 27 सितंबर 

 
भारतीय लन्ेशक रीन के बाजार में लन्ेश के 
ललए जयादा पीलमयम रुका रहे हैं। ्हां के शेयरों 
में लगभग 16 ् ््षों में सबसे बड़ी साप्ालहक ् ेजी 
दज्म की गई है। समझदार लन्ेशक घरेलू बाजार 
में मौजूद के्ल दो रीन-केंलद् एकसरेंज टेडेड 
फंड (ईटीएफ) में लन्ेश के ललए को लशश कर्े 
देखे गए। 

शुक्ार को एनएसई पर लमरै ऐसेट हैंग सेंग टेक 
ईटीएफ 16.9 रुपये पर बंद हुआ जो अपनी 
इंलडकेलट् नेट ऐसेट ्ैलयू (आईएनए्ी) या 
15.9 की उलर् ्ैलयू की ्ुलना में करीब 7 
पल्श् अ लिक है। इसी ्रह लनपपॉन इंलडया 
ईटीएफ हैंग सेंग बीईएस अपनी आईएनएसी के 
मुकाबले 6 पल्श् ऊपर बंद हुआ। 

मयुरुअल फंड (एमएफ) अ लिकाररयों के 
अनुसार यह ्ेजी ईटीएफ के ललए ऊंरी मांग के 
साथ साथ नई ईटीएफ यूलनटों की आपूल््म के 
अभा् की ्जह से आई।  

एक ्ररषठ अ लिकारी ने कहा, ‘रीन में लन्ेश 
से जुड़े सीलम् फंड लन्ेश ल्कलप हैं। रीन के 
बाजार में ्ेजी आने से मांग भी बढ़ गई है। 
हालांलक ईटीएफ यूलनट की संखया कारोबार के 
ललए उ्नी ही  बनी हुई है, कयोंलक फंड हाउस 
ल्देशी लन्ेश पर सख्ी की ्जह से नए यूलनट 
जारी नहीं कर सक्े।’ 

जन्री 2022 में, सेबी ने फंड हाउसों को ्ै 
कश्क शेयरों में लन्ेश से जुड़ी योजनाओं में नए 
सबकसकपशन लेने से रोक लदया था कयोंलक उदोग 
ने अपनी 7 अरब डॉलर की अं्रराषटीय लन्ेश 
सीमा पूरी कर ली थी। बाद में उदोग को लन्ेश के 
ललए गुंजाइश की पेशकश की गई, लेलकन श््म 
रखी गई लक संपूि्म जोलखम फर्री 2022 के 
स्र से कम रहे।  

हालांलक, अलिकांश अं्रराषटीय फंड नए 
लन्ेश के ललए बंद ही हैं। इसकी ्जह से लन्ेश 
के ललए ईटीएफ एकमात उपलबि ल्कलप बन 
गए हैं। न्ीज्न लपछले दो ्््षों में कई अ्सरों 
पर ईटीएफ का कारोबार ऊंरे पीलमयम पर हुआ 
है। अपैल 2024 में लमर ैऐसेट फंड ने लन्ेशकों 
को आगाह लकया था लक उसके अं्रराषटीय 
ईटीएफ ऊंरे पीलमयम पर कारोबार कर रहे हैं। 

उसने उनसे एकसरेंज पर ईटीएफ खरीद्े समय 
सा्िानी बर्ने को कहा था। बड़ी रीनी 
कंपलनयों के पदश्मन पर आिारर् सीएसआई 
300 सूरकांक 4.5 पल्श् रढ़ गया।  

भार्ीय लन्ेशकों की लदलरसपी भार् और 
रीन के इ कक्टी बाजारों के बीर वयापक 
मूलयांकन अं्र की ्जह से भी बढ़ गई है।  

हैंग सेंग ईटीएफ की मांग भी कारोबार में सपषट 
लदखी। एनएसई पर लनपपॉन इंलडया ईटीएफ हैंग सेंग 

बीईएस में सौदों की संखया शुक्ार को 10,254 
रही जबलक लपछले 20 सतों में औस्न 3,605 
थी। सौदों की कुल ्ैलयू 31 करोड़ रुपये रही 
जबलक लपछले 20 सतों में यह 4.7 करोड़ रुपये 
थी।  

इसी ्रह, लमरै ऐसेट हैंग सेंग टेक ईटीएफ में 
सौदों की कुल ्ैलयू एनएसई पर बढ़कर करीब 
26 करोड़ रुपये हो गई जो लपछले 20 सतों में 
औस्न 2.3 करोड़ रुपये थी।

चीनी बाजार पर दांव लगा रिे भार्ीय हनवेशक
घरले ूबाजारों में चीन में ननवशे वाल ेनिर्फ दो ईटीएर पीनमयम पर उपलबध हैं 

रॉयटर्स 
शांघाई, 27 सितंबर 

 
चीन के शेयरों ने शुक्ार को 16 साल में 
अपना सबसे अचछा सप्ाह दज्म लकया। रीन 
ने महामारी के बाद इस सप्ाह अपना सबसे 
शानदार राह् पैकेज पेश लकया है।  बलू-लरप 
सीएसआई300 और बेंरमाक्फ शांघाई 
कमपोलजट सूरकांकों में इस सप्ाह करीब 16 
और 13 पल्श् ्ेजी दज्म की गई जो 2008 
के बाद से इनकी सबसे बड़ी उछाल है। 
हॉनगकॉनग का हैंग सेंग सूरकांक 13 पल्श् 
रढ़ा है। बाक्फलेज के ल्शले्कों का कहना है, 
‘इस सप्ाह घोल्् सभी उपायों से जालहर ्ौर 
पर यही लग्ा रहै लक अलिकाररयों ने नील्ग् 
पल्लकया की ्ातकाललक्ा बरकरार है। यह 
उस बाजार में एक महत्पूि्म बदला् है जो 
महज नयून्म से थोड़े से जयादा की उममीद 
कर रहा था।’ 

रीन के केंदीय बैंक ने शुक्ार को कहा लक 
्ह सभी बैंकों के ललए आर की आ्शयक्ा 
अनुपा् में 50 आिार अंक की कटौ्ी करेगा 
और अपने सा् लद्सीय रर्स्म पुनख्मरीद 
करारों की उिार लाग् में 20 आिार अंक 
की कमी करेगा। ये मंगल्ार को लकए गए 
पयासों का लहससा है, लजसका उदेशय कमजोर 
अथ्मवय्सथा को जयादा मजबू्ी पदान करना 

है।  इस बीर, आंकड़ों से प्ा रला है  लक 
अगस् में औदोलगक मुनाफे में लफर से ्ेज 
लगरा्ट आई है।  लदन में सीएसआई300 और 
एसएसईसी सूरकांकों में 4.5 पल्श् और 
2.9 पल्श् का इजाफा हुआ।  

रीन के पॉपट्टी शेयरों में बढ़ो्री जारी रही 
्था आ्ास बाजार को कसथर करने के ललए 
लस्ंबर में आयोलज् पोलल् बयूरो की बैठक 
के आश्ासन के कारि इनमें 8 पल्श् से 
अलिक की ्ेजी आई।  

रॉयटस्म ने खबर दी लक रीन के पमुख शहर 
शांघाई और शेनझेन संभाल्् खरीदारों को 
आक ल््म् करने और अपने ररयल एसटेट 
बाजार को मजबू् बनाने के ललए घर खरीदारी 
पर बरे हुए अहम पल्बंि हटाने की योजना 
बना रहे हैं।  कंजयूमर सटटैपल सेगमेंट के शेयर 
7.5 पल्श् रढ़े। शराब लनमा्म्ा मु्ाई का 
शेयर 6.6 पल्श् रढ़ा।  

टेकनोलॉजी शेयरों में ्ेजी की ्जह से 
हांगकांग का एरएसआई 3.6 पल्श् ्क 
रढ़ गया। जेडी डॉटकॉम और मी्ुआन में 8-
8 पल्श् की ्ेजी आई।  

बाजार कारोबाररयों और एकसरेंज की ओर 
से जारी बयान के अनुसार जब बाजार में ्ेजी 
थी ् ो कुछ लन्ेशकों को ् कनीकी गड़बलड़यों 
के कारि शांघाई सटॉक एकसरेंज में अपने 
ऑड्टर पूरे करने में परेशानी हुई।

चीन के शेयरों में 2008 के बाद 
की सबसे बडी साप्ाहिक ् ेजी

डेरर्ेलर् के ललए बीएसई ने लकया लेनदेन शुलक में बदला्

केआरएन हीर के आईपीओ को 
लमली 213 गुना बोली 
एयर कंलडशनर उदोग को कलपुज्जे की आपूल््म करने ्ाली केआरएन हीट 
एकसरेंजर के आईपीओ को 213 गुना बोली लमली और आईपीओ पोट्टल 
लरतौड़गढ़ डॉट कॉम के मु्ालबक, इस ्रह से यह मुखय पलेटफॉम्म पर 
आ्ेदन पाने ्ाली कंपलनयों में इसकी नौं्ी रैंलकंग रही। 342 करोड़ रुपये 
के आईपीओ को 51,600 करोड़ रुपये की बोली लमली। इसका कीम् 
दायरा 209 से 220 रुपये पल् शेयर ्य लकया गया है। यह पेशकश पूरी 
्रह से ल  ् ्ीयक शेयर लबकी है।  
 
ऐंज्वन न ेसबेी सगं माम्ा लनपराया 
बोलकंग फम्म ऐंजल्न ने बोकर के साथ भार् कनहैयालाल शेठ फैलमली 
टसट समे् कई बड़े कलाइंटों के टेड के मामले में एक अलिकृ् वयकक् के 
कलथ् फंटरलनंग के मामले में बाजार लनयामक सेबी के साथ मामला लनपटा 
लदया है। बोकरेज फम्म ने आरोपों को स्ीकार या इनकार लकए लबना लनयामक 
को 21.64 लाख रुपये का भुग्ान कर मामला लनपटा लदया। सेबी ने पाया 
लक अलिकृ् वयकक् की ्रफ से कलाइंटों के खा्े में ऑड्टर के लनद्जेश का 
ररकॉड्ट रखने लबना एकगजकयूट लकए गए थे और ऑड्टर लनद्जेश ्ाली शीट पर 
हस्ाकर इन ऑड्टरों के पूरा होने के बाद ललए गए। ऐंजल्न को अपैल 
2024 में कारि ब्ाओ नोलटस जारी लकए गए थे, ्हीं उसने लनपटान के 
ललए मई में आ्ेदन लकया।  बीएस

पॉपर्टी शेयर इन्ेसरमेंर ट्रसर का 
पहले एसएम रीर के ललए आ्ेदन 
पॉपर्टी शेयर इन्ेसटमेंट टसट ने छोटे ् मझोले ररयल एसटेट इन्ेसटमेंट 
टसट (एसएम रीट) के ललए ल््रलिका का मसौदा जमा कराया है और यह 
रीट 353 करोड़ रुपये का है। इस पेशकश से लमलने ् ाली रकम का इस्ेमाल 
मुखय रूप से पेसटीज टेक पलैलटना का पलैलटना एसपी्ी की ्रफ से 
अलिग्रहि करने में लकया जाएगा। इस पेशकश के ललए आईसीआईसीआई 
लसकयोररटीज लललमटेड एकमात लीड मैनेजर है। ररयल एसटेट सेगमेंट में 
फैकशनल ओनरलशप पलेटफॉम्म को बाजार लनयामक सेबी के दायरे में लाए 
जाने के बाद यह पहली ऐसी पेशकश है। पॉपट्टी शेयर बाजार लनयामक से 
पंजीकरि हालसल करने में पथम रही।  
 
डायरकेर प्ान के ल्ए अर्धवाल््धक खु् ास ेकी योजना 
बाजार लनयामक सेबी ने फंड हाउस के ललए अि्म्ाल््मक ल्तीय न्ीजे के 
दौरान डायरेकट पलान ् रेगयुलर पलान से संबंलि् अलग-अलग खुलासे 
का पस्ा् रखा है। अभी ्क लडसकलोजर लसफ्फ रेगयुलर पलान के ललए ही 
हो्े हैं। इन ररपोट्ट में खर्म, ररटन्म और योजनाओं के यीलड आलद की 
जानकारी हो्ी है। अभी एएमसी लसफ्फ रेगयुलर पलान के संबंि में ही इस 
सूरना का खुलासा कर्ी है, लेलकन रूंलक डायरेकट पलान के खर्म अनुपा् 
् ररटन्म अलग हो्े हैं, ललहाजा सेबी का मानना है लक उनका खुलासा 
अलग-अलग होना रालहए।  बीएस
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PUBLIC ANNOUNCEMENT

 HIGHWAY INFRASTRUCTURE LIMITED

Place : Indore, Madhya Pradesh
Date : September 25, 2024

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Palak Rathore

Company Secretary and Compliance Officer

BOOK RUNNING LEAD MANAGER (BRLM) REGISTRAR TO THE ISSUE

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT 
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE 
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

Our Company was originally set up as a partnership rm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership rm was converted into a Private 
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certicate of incorporation 
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed 
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh 
certicate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Ofce: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India; 
Contact Person: Palak Rathore, Company Secretary and Compliance Ofcer; Tel: +91 7314047177 

E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

(Formerly known as Highway Infrastructure Private Limited)

CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [●] EQUITY SHARES OF FACE VALUE OF 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A` 
PRICE OF [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [●] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO [●] ` ` `
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [●] EQUITY SHARES OF 5/- EACH AGGREGATING UP TO 1,050.00 MILLION BY` `
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES 5/- EACH AGGREGATING UP`
TO [●] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING `
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY`
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [●] % OF THE POST-OFFER 
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.
THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN 
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS 
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH 
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH 
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED 
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ('NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE 
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE 
OF CAPITAL AND  DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band, ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in ff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Period ff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notication to the ff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and 
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended ff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the 
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to Qualied Institutional Buyers ff (“QIBs” 
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a “QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from (“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR 
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. 
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be 
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. 
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund 
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocation ff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
`  `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in 
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall be ff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or (“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blocked ff ff
Amount process by providing details of their respective ASBA Accounts (as dened hereinafter) including UPI ID in case of RIBs in which the Bid (“ASBA”)
Amount will be blocked by the Self Certied Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of (“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titled ff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, 
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has led the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP led with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at at least 21 days, from the date of such ling by hosting it on the website of SEBI at 
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP led with SEBI with respect to 
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance 
Ofcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company 

stSecretary and Compliance Ofcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of ling of 
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the 
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment 
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been 
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this (“SEBI”)
DRHP. Specic attention of the investors is invited to  on page “Risk Factors” 30. 
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been led with the RoC and (“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP, 
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and 
other considerations, to undertake an initial public offering of its Equity Shares and has led the DRHP with SEBI on September 25, 2024. The DRHP shall be 
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at 
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has 
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any 
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares 
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30  of the DRHP. Potential Bidders should not rely on 
the DRHP led with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as 
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject 
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold 
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers 
and sales occur.

(Please use this 
QR Code to view this Draft 
Red Herring Prospectus)

BIGSHARE SERVICES PRIVATE LIMITED
Pinnacle Business Park, Office no S6-2 ,6th floor, 
Mahakali Caves Road, Next to Ahura Centre, Andheri East, 
Mumbai-400093, Maharashtra, India, 
Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com  
Website: www.bigshareonline.com 
Investor grievance e-mail: investor@bigshareonline.com
Contact person: Vinayak Morbale 
SEBI Registration Number: INR000001385 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

Pantomath Nucleus House, Saki-Vihar Road, Andheri-East, 
Mumbai – 400072, Maharashtra, India.
Tel: 1800 889 8711
Email: highway.ipo@pantomathgroup.com
Website: www.pantomathgroup.com
Investor Grievance Id: investors@pantomathroup.com
Contact Person: Amit Maheshwari 
SEBI Registration No: INM000012110

बीएसई ने शुक्ार को इकक्टी डेरर्ेलट् के 
ललए शुलक में संशोिन की घो्िा की और यह 
कदम बाजार लनयामक सेबी के ट्रू-टु-लेबल 
सकु्फलर के लहसाब से उठाया गया है, जो 
एकसमान शुलक ्सूलना अलन्ाय्म बना्ा है, 
राहे टन्मओ्र लक्ना भी हो। अभी ्क 

एकसरेंज सटॉक बोकरों के टन्मओ्र पर सलैब 
आिारर् शलुक ्सलू्ा था। 1 अकटटूबर स ेसभी 
सेंसकेस ्  बैंककेस ऑपशसं पर पीलमयम टन्मओ्र 
पर पल् करोड़ 3,250 रुपय ेलनेदने शलुक ् सलूा 
जाएगा, ्हीं सटॉक ऑपशसं और सेंसकेस 50 
ऑपशसं पर पीलमयम टन्मओ्र ्लैय ू पर पल् 

करोड़ 500 रुपय ेलनेदने शलुक लगगेा। हालांलक 
इडंकेस फयूरर और सटॉक फयूरर पर यह शूनय बना 
रहगेा। करेंसी फयरूर और ऑपशंस पर शलुक में भी 
सशंोिन लकया गया ह।ै अनय माक्केट इनफासटकरर 
इकंसटटशूसं न ेभी सबेी क ेसकु्फलर के बाद अपने-
अपन ेशलुकों में बदला् लकया ह।ै बीएस 

रुंदर रेतुरामन 
मुंबई, 27 सितंबर 

 

बेंरमाक्फ लनफटी में छह लदन से रली आ रही 
्ेजी  का लसललसला इस लरं्ा के बीर 
थम गया लक रीन में लजस ्रह से सुिार 

हो रहा है, ्ह भार् में आ रहे ल्देशी 
पोट्टफोललयो लन्ेश को ले सक्ा है। भार् महंगा 
बाजार भी है। बैंलकंग लदगगज एरडीएफसी बैंक 
और आईसीआईसीआई बैंक में लगरा्ट का 
बाजार पर असर पड़ा। लेलकन ररलायंस इंडसटीज 
और आईटी लदगगज इनफोलसस और एरसीएल 
टेक में हुई बढ़् से नुकसान को कम करने में  
मदद लमली। 

लपछले छह कारोबारी सतों में 3.3 फीसदी की 
बढ़् दज्म करने के बाद लनफटी 37 अंकों की 
लगरा्ट के साथ 26,179 पर बंद हुआ। सेंसेकस 
264 अंक लगरकर 85,572 पर बंद हुआ। 
एफपीआई 1,209 करोड़ रुपये के शुद्ध 
लबक्ाल रहे जबलक घरेलू संसथाग् लन्ेशकों 
ने 6,887 करोड़ रुपये की शुद्ध खरीदारी की। 
देसी संसथाग् लन्ेशकों की ्रफ से मजबू् 
लन्ेश लनफटी सूरकांकों के पुनस्सं्ुलन की ्जह 
से आया।  

शुक्ार को रीन के बाजारों में बढ़् और हाल 
की इस खबर से अटकलें लगीं लक रीन की 
सरकार अथ्मवय्सथा को बहाल करने की 
कोलशश कर रही है, लजससे भार् आने ्ाले 
एफपीआई लन्ेश पर असर पड़ सक्ा है। 
ल्शले्कों ने कहा लक उभर्े बाजारों के अग्रिी 
45 फंडों में से 80 फीसदी रीन पर अंडर्ेट हैं। 
अगर ये फंड अपने अंडर्ेट रुख में बदला् 
कर्े हैं ्ो भार् की कीम् पर और भी लन्ेश 
रीन जा सक्ा है। 

रीन के शेयर भार् के मूलयांकन से आिे पर 
कारोबार कर रहे हैं और अथ्मवय्सथा ् बाजारों 
को मजबू् करने के रीन के अलिकाररयों के 
्ाजा कदमों को पभा्ी माना जा रहा है और रीन 

के बाजारों ने साल 2008 के बाद सबसे बड़ी 
साप्ालहक उछाल दज्म की है।  

इस हफ्े रीन के अग्रिी ने्ाओं ने राजको्ीय 
खर्म को समथ्मन देने और पॉपट्टी सेकटर को कसथर 
करने की कोलशशों का ्ादा लकया। उनहोंने 
आलथ्मक मुकशकलों का सामना कर रहे नागररकों 
को एकमुश् नकदी देने की भी घो्िा की और 
बेरोजगारों को और लाभ देने का ्ादा लकया। 

बीएसई मेटल इंडेकस इस उममीद में 1.2 
फीसदी रढ़ गया लक पोतसाहन ्ाले रीन के नए 
कदमों से िा्ुओं और लजंसों की ्ैकश्क मांग में 
इजाफा होगा।  लनफटी आईटी इंडेकस 0.4 फीसदी 
रढ़ा जब अमेररकी सूरीबद्ध आईटी कंपनी 
एकसरेंर का शेयर एआई संबंिी से्ाओं की मांग 
बढ़ने के कारि रढ़ गया। ल्शले्कों ने कहा लक 
अमेररका में मांग पररदृशय सुिरने से आईटी फम्षों 
को फायदा लमल सक्ा है। 

नोमूरा ने एक नोट में कहा लक जरूर् के 
अला्ा खर्म करने की मांग में मजबू् सुिार में 
कुछ ल्माही लग सक्ी हैं। लेलकन हमारी राय में 
इसके और खराब होने की आशंका नहीं है। 

उममीद है लक लाज्मकैप की राजस् ्ृलद्ध ल्त ्््म 
26 की पहली छमाही में सुिरेगी। बयाज दर में 
कटौ्ी के रक और अमेररकी राषटपल् रुना् के 
बाद ्हां के कंपनी जग् के फैसले करने से मांग 
को पोतसाहन लमल सक्ा है। 

ल्शे्जों ने कहा, रीन के घटनाकम और 
भार् से लन्ेश रीन की ओर जाने की संभा्ना 
अगले कुछ हफ्ों में बाजार की लदशा ्य कर 
सक्ी है। इसके अला्ा कारोबारी दूसरी ल्माही 
के न्ीजों से पहले अपनी पोजीशन हलकी रख 
सक्े हैं।  

लजयोलज् फाइनैंलशयल सल््मसेज के शोि 
पमुख ल्नोद नायर ने कहा लक हाललया 
उतसाहजनक बढ़ो्री के बाद बेंरमाक्फ 
सूरकांकों थोड़ा ऊपर-नीरे हो्े रहे कयोंलक 
लन्ेशकों ने उचरस्र पर मुनाफा्सूली की। 
लन्ेशकों की नजर दूसरी ल्माही की आय ररपोट्ट 
पर है और ्े आय पररदृशय में सुिार का अनुमान 
लगा रहे हैं। बाजार में रढ़ने ् लगरने ्ाले शेयरों 
का अनुपा् लमलाजुला रहा और 1,979 शेयर 
रढ़े जबलक 1,957 में लगरा्ट आई।

लनफरी की बढ़त पर ल्राम
चीन क ेबाजारों में िुधार का अिर बाजारों और एरपीआई ननवशे पर िभंव 

तजेी थमी 
n भिछले छह कारोबारी र�्रों में 
3.3 फीरदी की बढ़त दर्स करन े
क ेबाद भनफटी 37 अंक्रों की 
भिरावट के राथ 26,179 िर  
बदं हआु 
n रेंरकेर 264 अंक भिरकर 
85,572 िर बदं हआु 
n एफिीआई 1,209 करोड़ रुिये 
क ेशदु्ध भबकवाल रहे रबभक 
घरले ूरंसथाित भनवशेक्रों न े
6,887 करोड़ रुिये की शुद्ध 
खरीदारी की

अभिषेक कुमार 
मुंबई, 27 सितंबर 

 
भारतीय लन्ेशक रीन के बाजार में लन्ेश के 
ललए जयादा पीलमयम रुका रहे हैं। ्हां के शेयरों 
में लगभग 16 ् ््षों में सबसे बड़ी साप्ालहक ् ेजी 
दज्म की गई है। समझदार लन्ेशक घरेलू बाजार 
में मौजूद के्ल दो रीन-केंलद् एकसरेंज टेडेड 
फंड (ईटीएफ) में लन्ेश के ललए को लशश कर्े 
देखे गए। 

शुक्ार को एनएसई पर लमरै ऐसेट हैंग सेंग टेक 
ईटीएफ 16.9 रुपये पर बंद हुआ जो अपनी 
इंलडकेलट् नेट ऐसेट ्ैलयू (आईएनए्ी) या 
15.9 की उलर् ्ैलयू की ्ुलना में करीब 7 
पल्श् अ लिक है। इसी ्रह लनपपॉन इंलडया 
ईटीएफ हैंग सेंग बीईएस अपनी आईएनएसी के 
मुकाबले 6 पल्श् ऊपर बंद हुआ। 

मयुरुअल फंड (एमएफ) अ लिकाररयों के 
अनुसार यह ्ेजी ईटीएफ के ललए ऊंरी मांग के 
साथ साथ नई ईटीएफ यूलनटों की आपूल््म के 
अभा् की ्जह से आई।  

एक ्ररषठ अ लिकारी ने कहा, ‘रीन में लन्ेश 
से जुड़े सीलम् फंड लन्ेश ल्कलप हैं। रीन के 
बाजार में ्ेजी आने से मांग भी बढ़ गई है। 
हालांलक ईटीएफ यूलनट की संखया कारोबार के 
ललए उ्नी ही  बनी हुई है, कयोंलक फंड हाउस 
ल्देशी लन्ेश पर सख्ी की ्जह से नए यूलनट 
जारी नहीं कर सक्े।’ 

जन्री 2022 में, सेबी ने फंड हाउसों को ्ै 
कश्क शेयरों में लन्ेश से जुड़ी योजनाओं में नए 
सबकसकपशन लेने से रोक लदया था कयोंलक उदोग 
ने अपनी 7 अरब डॉलर की अं्रराषटीय लन्ेश 
सीमा पूरी कर ली थी। बाद में उदोग को लन्ेश के 
ललए गुंजाइश की पेशकश की गई, लेलकन श््म 
रखी गई लक संपूि्म जोलखम फर्री 2022 के 
स्र से कम रहे।  

हालांलक, अलिकांश अं्रराषटीय फंड नए 
लन्ेश के ललए बंद ही हैं। इसकी ्जह से लन्ेश 
के ललए ईटीएफ एकमात उपलबि ल्कलप बन 
गए हैं। न्ीज्न लपछले दो ्््षों में कई अ्सरों 
पर ईटीएफ का कारोबार ऊंरे पीलमयम पर हुआ 
है। अपैल 2024 में लमर ैऐसेट फंड ने लन्ेशकों 
को आगाह लकया था लक उसके अं्रराषटीय 
ईटीएफ ऊंरे पीलमयम पर कारोबार कर रहे हैं। 

उसने उनसे एकसरेंज पर ईटीएफ खरीद्े समय 
सा्िानी बर्ने को कहा था। बड़ी रीनी 
कंपलनयों के पदश्मन पर आिारर् सीएसआई 
300 सूरकांक 4.5 पल्श् रढ़ गया।  

भार्ीय लन्ेशकों की लदलरसपी भार् और 
रीन के इ कक्टी बाजारों के बीर वयापक 
मूलयांकन अं्र की ्जह से भी बढ़ गई है।  

हैंग सेंग ईटीएफ की मांग भी कारोबार में सपषट 
लदखी। एनएसई पर लनपपॉन इंलडया ईटीएफ हैंग सेंग 

बीईएस में सौदों की संखया शुक्ार को 10,254 
रही जबलक लपछले 20 सतों में औस्न 3,605 
थी। सौदों की कुल ्ैलयू 31 करोड़ रुपये रही 
जबलक लपछले 20 सतों में यह 4.7 करोड़ रुपये 
थी।  

इसी ्रह, लमरै ऐसेट हैंग सेंग टेक ईटीएफ में 
सौदों की कुल ्ैलयू एनएसई पर बढ़कर करीब 
26 करोड़ रुपये हो गई जो लपछले 20 सतों में 
औस्न 2.3 करोड़ रुपये थी।

चीनी बाजार पर दांव लगा रिे भार्ीय हनवेशक
घरले ूबाजारों में चीन में ननवशे वाल ेनिर्फ दो ईटीएर पीनमयम पर उपलबध हैं 

रॉयटर्स 
शांघाई, 27 सितंबर 

 
चीन के शेयरों ने शुक्ार को 16 साल में 
अपना सबसे अचछा सप्ाह दज्म लकया। रीन 
ने महामारी के बाद इस सप्ाह अपना सबसे 
शानदार राह् पैकेज पेश लकया है।  बलू-लरप 
सीएसआई300 और बेंरमाक्फ शांघाई 
कमपोलजट सूरकांकों में इस सप्ाह करीब 16 
और 13 पल्श् ्ेजी दज्म की गई जो 2008 
के बाद से इनकी सबसे बड़ी उछाल है। 
हॉनगकॉनग का हैंग सेंग सूरकांक 13 पल्श् 
रढ़ा है। बाक्फलेज के ल्शले्कों का कहना है, 
‘इस सप्ाह घोल्् सभी उपायों से जालहर ्ौर 
पर यही लग्ा रहै लक अलिकाररयों ने नील्ग् 
पल्लकया की ्ातकाललक्ा बरकरार है। यह 
उस बाजार में एक महत्पूि्म बदला् है जो 
महज नयून्म से थोड़े से जयादा की उममीद 
कर रहा था।’ 

रीन के केंदीय बैंक ने शुक्ार को कहा लक 
्ह सभी बैंकों के ललए आर की आ्शयक्ा 
अनुपा् में 50 आिार अंक की कटौ्ी करेगा 
और अपने सा् लद्सीय रर्स्म पुनख्मरीद 
करारों की उिार लाग् में 20 आिार अंक 
की कमी करेगा। ये मंगल्ार को लकए गए 
पयासों का लहससा है, लजसका उदेशय कमजोर 
अथ्मवय्सथा को जयादा मजबू्ी पदान करना 

है।  इस बीर, आंकड़ों से प्ा रला है  लक 
अगस् में औदोलगक मुनाफे में लफर से ्ेज 
लगरा्ट आई है।  लदन में सीएसआई300 और 
एसएसईसी सूरकांकों में 4.5 पल्श् और 
2.9 पल्श् का इजाफा हुआ।  

रीन के पॉपट्टी शेयरों में बढ़ो्री जारी रही 
्था आ्ास बाजार को कसथर करने के ललए 
लस्ंबर में आयोलज् पोलल् बयूरो की बैठक 
के आश्ासन के कारि इनमें 8 पल्श् से 
अलिक की ्ेजी आई।  

रॉयटस्म ने खबर दी लक रीन के पमुख शहर 
शांघाई और शेनझेन संभाल्् खरीदारों को 
आक ल््म् करने और अपने ररयल एसटेट 
बाजार को मजबू् बनाने के ललए घर खरीदारी 
पर बरे हुए अहम पल्बंि हटाने की योजना 
बना रहे हैं।  कंजयूमर सटटैपल सेगमेंट के शेयर 
7.5 पल्श् रढ़े। शराब लनमा्म्ा मु्ाई का 
शेयर 6.6 पल्श् रढ़ा।  

टेकनोलॉजी शेयरों में ्ेजी की ्जह से 
हांगकांग का एरएसआई 3.6 पल्श् ्क 
रढ़ गया। जेडी डॉटकॉम और मी्ुआन में 8-
8 पल्श् की ्ेजी आई।  

बाजार कारोबाररयों और एकसरेंज की ओर 
से जारी बयान के अनुसार जब बाजार में ्ेजी 
थी ् ो कुछ लन्ेशकों को ् कनीकी गड़बलड़यों 
के कारि शांघाई सटॉक एकसरेंज में अपने 
ऑड्टर पूरे करने में परेशानी हुई।

चीन के शेयरों में 2008 के बाद 
की सबसे बडी साप्ाहिक ् ेजी

डेरर्ेलर् के ललए बीएसई ने लकया लेनदेन शुलक में बदला्

केआरएन हीर के आईपीओ को 
लमली 213 गुना बोली 
एयर कंलडशनर उदोग को कलपुज्जे की आपूल््म करने ्ाली केआरएन हीट 
एकसरेंजर के आईपीओ को 213 गुना बोली लमली और आईपीओ पोट्टल 
लरतौड़गढ़ डॉट कॉम के मु्ालबक, इस ्रह से यह मुखय पलेटफॉम्म पर 
आ्ेदन पाने ्ाली कंपलनयों में इसकी नौं्ी रैंलकंग रही। 342 करोड़ रुपये 
के आईपीओ को 51,600 करोड़ रुपये की बोली लमली। इसका कीम् 
दायरा 209 से 220 रुपये पल् शेयर ्य लकया गया है। यह पेशकश पूरी 
्रह से ल  ् ्ीयक शेयर लबकी है।  
 
ऐंज्वन न ेसबेी सगं माम्ा लनपराया 
बोलकंग फम्म ऐंजल्न ने बोकर के साथ भार् कनहैयालाल शेठ फैलमली 
टसट समे् कई बड़े कलाइंटों के टेड के मामले में एक अलिकृ् वयकक् के 
कलथ् फंटरलनंग के मामले में बाजार लनयामक सेबी के साथ मामला लनपटा 
लदया है। बोकरेज फम्म ने आरोपों को स्ीकार या इनकार लकए लबना लनयामक 
को 21.64 लाख रुपये का भुग्ान कर मामला लनपटा लदया। सेबी ने पाया 
लक अलिकृ् वयकक् की ्रफ से कलाइंटों के खा्े में ऑड्टर के लनद्जेश का 
ररकॉड्ट रखने लबना एकगजकयूट लकए गए थे और ऑड्टर लनद्जेश ्ाली शीट पर 
हस्ाकर इन ऑड्टरों के पूरा होने के बाद ललए गए। ऐंजल्न को अपैल 
2024 में कारि ब्ाओ नोलटस जारी लकए गए थे, ्हीं उसने लनपटान के 
ललए मई में आ्ेदन लकया।  बीएस

पॉपर्टी शेयर इन्ेसरमेंर ट्रसर का 
पहले एसएम रीर के ललए आ्ेदन 
पॉपर्टी शेयर इन्ेसटमेंट टसट ने छोटे ् मझोले ररयल एसटेट इन्ेसटमेंट 
टसट (एसएम रीट) के ललए ल््रलिका का मसौदा जमा कराया है और यह 
रीट 353 करोड़ रुपये का है। इस पेशकश से लमलने ् ाली रकम का इस्ेमाल 
मुखय रूप से पेसटीज टेक पलैलटना का पलैलटना एसपी्ी की ्रफ से 
अलिग्रहि करने में लकया जाएगा। इस पेशकश के ललए आईसीआईसीआई 
लसकयोररटीज लललमटेड एकमात लीड मैनेजर है। ररयल एसटेट सेगमेंट में 
फैकशनल ओनरलशप पलेटफॉम्म को बाजार लनयामक सेबी के दायरे में लाए 
जाने के बाद यह पहली ऐसी पेशकश है। पॉपट्टी शेयर बाजार लनयामक से 
पंजीकरि हालसल करने में पथम रही।  
 
डायरकेर प्ान के ल्ए अर्धवाल््धक खु् ास ेकी योजना 
बाजार लनयामक सेबी ने फंड हाउस के ललए अि्म्ाल््मक ल्तीय न्ीजे के 
दौरान डायरेकट पलान ् रेगयुलर पलान से संबंलि् अलग-अलग खुलासे 
का पस्ा् रखा है। अभी ्क लडसकलोजर लसफ्फ रेगयुलर पलान के ललए ही 
हो्े हैं। इन ररपोट्ट में खर्म, ररटन्म और योजनाओं के यीलड आलद की 
जानकारी हो्ी है। अभी एएमसी लसफ्फ रेगयुलर पलान के संबंि में ही इस 
सूरना का खुलासा कर्ी है, लेलकन रूंलक डायरेकट पलान के खर्म अनुपा् 
् ररटन्म अलग हो्े हैं, ललहाजा सेबी का मानना है लक उनका खुलासा 
अलग-अलग होना रालहए।  बीएस
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PUBLIC ANNOUNCEMENT

 HIGHWAY INFRASTRUCTURE LIMITED

Place : Indore, Madhya Pradesh
Date : September 25, 2024

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Palak Rathore

Company Secretary and Compliance Officer

BOOK RUNNING LEAD MANAGER (BRLM) REGISTRAR TO THE ISSUE

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT 
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE 
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

Our Company was originally set up as a partnership rm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership rm was converted into a Private 
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certicate of incorporation 
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed 
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh 
certicate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Ofce: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India; 
Contact Person: Palak Rathore, Company Secretary and Compliance Ofcer; Tel: +91 7314047177 

E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

(Formerly known as Highway Infrastructure Private Limited)

CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [●] EQUITY SHARES OF FACE VALUE OF 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A` 
PRICE OF [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [●] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO [●] ` ` `
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [●] EQUITY SHARES OF 5/- EACH AGGREGATING UP TO 1,050.00 MILLION BY` `
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES 5/- EACH AGGREGATING UP`
TO [●] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING `
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY`
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [●] % OF THE POST-OFFER 
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.
THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN 
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS 
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH 
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH 
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED 
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ('NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE 
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE 
OF CAPITAL AND  DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band, ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in ff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Period ff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notication to the ff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and 
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended ff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the 
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to Qualied Institutional Buyers ff (“QIBs” 
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a “QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from (“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR 
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. 
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be 
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. 
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund 
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocation ff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
`  `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in 
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall be ff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or (“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blocked ff ff
Amount process by providing details of their respective ASBA Accounts (as dened hereinafter) including UPI ID in case of RIBs in which the Bid (“ASBA”)
Amount will be blocked by the Self Certied Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of (“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titled ff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, 
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has led the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP led with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at at least 21 days, from the date of such ling by hosting it on the website of SEBI at 
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP led with SEBI with respect to 
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance 
Ofcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company 

stSecretary and Compliance Ofcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of ling of 
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the 
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment 
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been 
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this (“SEBI”)
DRHP. Specic attention of the investors is invited to  on page “Risk Factors” 30. 
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been led with the RoC and (“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP, 
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and 
other considerations, to undertake an initial public offering of its Equity Shares and has led the DRHP with SEBI on September 25, 2024. The DRHP shall be 
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at 
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has 
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any 
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares 
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30  of the DRHP. Potential Bidders should not rely on 
the DRHP led with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as 
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject 
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold 
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers 
and sales occur.

(Please use this 
QR Code to view this Draft 
Red Herring Prospectus)

BIGSHARE SERVICES PRIVATE LIMITED
Pinnacle Business Park, Office no S6-2 ,6th floor, 
Mahakali Caves Road, Next to Ahura Centre, Andheri East, 
Mumbai-400093, Maharashtra, India, 
Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com  
Website: www.bigshareonline.com 
Investor grievance e-mail: investor@bigshareonline.com
Contact person: Vinayak Morbale 
SEBI Registration Number: INR000001385 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

Pantomath Nucleus House, Saki-Vihar Road, Andheri-East, 
Mumbai – 400072, Maharashtra, India.
Tel: 1800 889 8711
Email: highway.ipo@pantomathgroup.com
Website: www.pantomathgroup.com
Investor Grievance Id: investors@pantomathroup.com
Contact Person: Amit Maheshwari 
SEBI Registration No: INM000012110

बीएसई ने शुक्ार को इकक्टी डेरर्ेलट् के 
ललए शुलक में संशोिन की घो्िा की और यह 
कदम बाजार लनयामक सेबी के ट्रू-टु-लेबल 
सकु्फलर के लहसाब से उठाया गया है, जो 
एकसमान शुलक ्सूलना अलन्ाय्म बना्ा है, 
राहे टन्मओ्र लक्ना भी हो। अभी ्क 

एकसरेंज सटॉक बोकरों के टन्मओ्र पर सलैब 
आिारर् शलुक ्सलू्ा था। 1 अकटटूबर स ेसभी 
सेंसकेस ्  बैंककेस ऑपशसं पर पीलमयम टन्मओ्र 
पर पल् करोड़ 3,250 रुपय ेलनेदने शलुक ् सलूा 
जाएगा, ्हीं सटॉक ऑपशसं और सेंसकेस 50 
ऑपशसं पर पीलमयम टन्मओ्र ्लैय ू पर पल् 

करोड़ 500 रुपय ेलनेदने शलुक लगगेा। हालांलक 
इडंकेस फयूरर और सटॉक फयूरर पर यह शूनय बना 
रहगेा। करेंसी फयरूर और ऑपशंस पर शलुक में भी 
सशंोिन लकया गया ह।ै अनय माक्केट इनफासटकरर 
इकंसटटशूसं न ेभी सबेी क ेसकु्फलर के बाद अपने-
अपन ेशलुकों में बदला् लकया ह।ै बीएस 

रुंदर रेतुरामन 
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बेंरमाक्फ लनफटी में छह लदन से रली आ रही 
्ेजी  का लसललसला इस लरं्ा के बीर 
थम गया लक रीन में लजस ्रह से सुिार 

हो रहा है, ्ह भार् में आ रहे ल्देशी 
पोट्टफोललयो लन्ेश को ले सक्ा है। भार् महंगा 
बाजार भी है। बैंलकंग लदगगज एरडीएफसी बैंक 
और आईसीआईसीआई बैंक में लगरा्ट का 
बाजार पर असर पड़ा। लेलकन ररलायंस इंडसटीज 
और आईटी लदगगज इनफोलसस और एरसीएल 
टेक में हुई बढ़् से नुकसान को कम करने में  
मदद लमली। 

लपछले छह कारोबारी सतों में 3.3 फीसदी की 
बढ़् दज्म करने के बाद लनफटी 37 अंकों की 
लगरा्ट के साथ 26,179 पर बंद हुआ। सेंसेकस 
264 अंक लगरकर 85,572 पर बंद हुआ। 
एफपीआई 1,209 करोड़ रुपये के शुद्ध 
लबक्ाल रहे जबलक घरेलू संसथाग् लन्ेशकों 
ने 6,887 करोड़ रुपये की शुद्ध खरीदारी की। 
देसी संसथाग् लन्ेशकों की ्रफ से मजबू् 
लन्ेश लनफटी सूरकांकों के पुनस्सं्ुलन की ्जह 
से आया।  

शुक्ार को रीन के बाजारों में बढ़् और हाल 
की इस खबर से अटकलें लगीं लक रीन की 
सरकार अथ्मवय्सथा को बहाल करने की 
कोलशश कर रही है, लजससे भार् आने ्ाले 
एफपीआई लन्ेश पर असर पड़ सक्ा है। 
ल्शले्कों ने कहा लक उभर्े बाजारों के अग्रिी 
45 फंडों में से 80 फीसदी रीन पर अंडर्ेट हैं। 
अगर ये फंड अपने अंडर्ेट रुख में बदला् 
कर्े हैं ्ो भार् की कीम् पर और भी लन्ेश 
रीन जा सक्ा है। 

रीन के शेयर भार् के मूलयांकन से आिे पर 
कारोबार कर रहे हैं और अथ्मवय्सथा ् बाजारों 
को मजबू् करने के रीन के अलिकाररयों के 
्ाजा कदमों को पभा्ी माना जा रहा है और रीन 

के बाजारों ने साल 2008 के बाद सबसे बड़ी 
साप्ालहक उछाल दज्म की है।  

इस हफ्े रीन के अग्रिी ने्ाओं ने राजको्ीय 
खर्म को समथ्मन देने और पॉपट्टी सेकटर को कसथर 
करने की कोलशशों का ्ादा लकया। उनहोंने 
आलथ्मक मुकशकलों का सामना कर रहे नागररकों 
को एकमुश् नकदी देने की भी घो्िा की और 
बेरोजगारों को और लाभ देने का ्ादा लकया। 

बीएसई मेटल इंडेकस इस उममीद में 1.2 
फीसदी रढ़ गया लक पोतसाहन ्ाले रीन के नए 
कदमों से िा्ुओं और लजंसों की ्ैकश्क मांग में 
इजाफा होगा।  लनफटी आईटी इंडेकस 0.4 फीसदी 
रढ़ा जब अमेररकी सूरीबद्ध आईटी कंपनी 
एकसरेंर का शेयर एआई संबंिी से्ाओं की मांग 
बढ़ने के कारि रढ़ गया। ल्शले्कों ने कहा लक 
अमेररका में मांग पररदृशय सुिरने से आईटी फम्षों 
को फायदा लमल सक्ा है। 

नोमूरा ने एक नोट में कहा लक जरूर् के 
अला्ा खर्म करने की मांग में मजबू् सुिार में 
कुछ ल्माही लग सक्ी हैं। लेलकन हमारी राय में 
इसके और खराब होने की आशंका नहीं है। 

उममीद है लक लाज्मकैप की राजस् ्ृलद्ध ल्त ्््म 
26 की पहली छमाही में सुिरेगी। बयाज दर में 
कटौ्ी के रक और अमेररकी राषटपल् रुना् के 
बाद ्हां के कंपनी जग् के फैसले करने से मांग 
को पोतसाहन लमल सक्ा है। 

ल्शे्जों ने कहा, रीन के घटनाकम और 
भार् से लन्ेश रीन की ओर जाने की संभा्ना 
अगले कुछ हफ्ों में बाजार की लदशा ्य कर 
सक्ी है। इसके अला्ा कारोबारी दूसरी ल्माही 
के न्ीजों से पहले अपनी पोजीशन हलकी रख 
सक्े हैं।  

लजयोलज् फाइनैंलशयल सल््मसेज के शोि 
पमुख ल्नोद नायर ने कहा लक हाललया 
उतसाहजनक बढ़ो्री के बाद बेंरमाक्फ 
सूरकांकों थोड़ा ऊपर-नीरे हो्े रहे कयोंलक 
लन्ेशकों ने उचरस्र पर मुनाफा्सूली की। 
लन्ेशकों की नजर दूसरी ल्माही की आय ररपोट्ट 
पर है और ्े आय पररदृशय में सुिार का अनुमान 
लगा रहे हैं। बाजार में रढ़ने ् लगरने ्ाले शेयरों 
का अनुपा् लमलाजुला रहा और 1,979 शेयर 
रढ़े जबलक 1,957 में लगरा्ट आई।

लनफरी की बढ़त पर ल्राम
चीन क ेबाजारों में िुधार का अिर बाजारों और एरपीआई ननवशे पर िभंव 

तजेी थमी 
n भिछले छह कारोबारी र�्रों में 
3.3 फीरदी की बढ़त दर्स करन े
क ेबाद भनफटी 37 अंक्रों की 
भिरावट के राथ 26,179 िर  
बदं हआु 
n रेंरकेर 264 अंक भिरकर 
85,572 िर बदं हआु 
n एफिीआई 1,209 करोड़ रुिये 
क ेशदु्ध भबकवाल रहे रबभक 
घरले ूरंसथाित भनवशेक्रों न े
6,887 करोड़ रुिये की शुद्ध 
खरीदारी की

अभिषेक कुमार 
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भारतीय लन्ेशक रीन के बाजार में लन्ेश के 
ललए जयादा पीलमयम रुका रहे हैं। ्हां के शेयरों 
में लगभग 16 ् ््षों में सबसे बड़ी साप्ालहक ् ेजी 
दज्म की गई है। समझदार लन्ेशक घरेलू बाजार 
में मौजूद के्ल दो रीन-केंलद् एकसरेंज टेडेड 
फंड (ईटीएफ) में लन्ेश के ललए को लशश कर्े 
देखे गए। 

शुक्ार को एनएसई पर लमरै ऐसेट हैंग सेंग टेक 
ईटीएफ 16.9 रुपये पर बंद हुआ जो अपनी 
इंलडकेलट् नेट ऐसेट ्ैलयू (आईएनए्ी) या 
15.9 की उलर् ्ैलयू की ्ुलना में करीब 7 
पल्श् अ लिक है। इसी ्रह लनपपॉन इंलडया 
ईटीएफ हैंग सेंग बीईएस अपनी आईएनएसी के 
मुकाबले 6 पल्श् ऊपर बंद हुआ। 

मयुरुअल फंड (एमएफ) अ लिकाररयों के 
अनुसार यह ्ेजी ईटीएफ के ललए ऊंरी मांग के 
साथ साथ नई ईटीएफ यूलनटों की आपूल््म के 
अभा् की ्जह से आई।  

एक ्ररषठ अ लिकारी ने कहा, ‘रीन में लन्ेश 
से जुड़े सीलम् फंड लन्ेश ल्कलप हैं। रीन के 
बाजार में ्ेजी आने से मांग भी बढ़ गई है। 
हालांलक ईटीएफ यूलनट की संखया कारोबार के 
ललए उ्नी ही  बनी हुई है, कयोंलक फंड हाउस 
ल्देशी लन्ेश पर सख्ी की ्जह से नए यूलनट 
जारी नहीं कर सक्े।’ 

जन्री 2022 में, सेबी ने फंड हाउसों को ्ै 
कश्क शेयरों में लन्ेश से जुड़ी योजनाओं में नए 
सबकसकपशन लेने से रोक लदया था कयोंलक उदोग 
ने अपनी 7 अरब डॉलर की अं्रराषटीय लन्ेश 
सीमा पूरी कर ली थी। बाद में उदोग को लन्ेश के 
ललए गुंजाइश की पेशकश की गई, लेलकन श््म 
रखी गई लक संपूि्म जोलखम फर्री 2022 के 
स्र से कम रहे।  

हालांलक, अलिकांश अं्रराषटीय फंड नए 
लन्ेश के ललए बंद ही हैं। इसकी ्जह से लन्ेश 
के ललए ईटीएफ एकमात उपलबि ल्कलप बन 
गए हैं। न्ीज्न लपछले दो ्््षों में कई अ्सरों 
पर ईटीएफ का कारोबार ऊंरे पीलमयम पर हुआ 
है। अपैल 2024 में लमर ैऐसेट फंड ने लन्ेशकों 
को आगाह लकया था लक उसके अं्रराषटीय 
ईटीएफ ऊंरे पीलमयम पर कारोबार कर रहे हैं। 

उसने उनसे एकसरेंज पर ईटीएफ खरीद्े समय 
सा्िानी बर्ने को कहा था। बड़ी रीनी 
कंपलनयों के पदश्मन पर आिारर् सीएसआई 
300 सूरकांक 4.5 पल्श् रढ़ गया।  

भार्ीय लन्ेशकों की लदलरसपी भार् और 
रीन के इ कक्टी बाजारों के बीर वयापक 
मूलयांकन अं्र की ्जह से भी बढ़ गई है।  

हैंग सेंग ईटीएफ की मांग भी कारोबार में सपषट 
लदखी। एनएसई पर लनपपॉन इंलडया ईटीएफ हैंग सेंग 

बीईएस में सौदों की संखया शुक्ार को 10,254 
रही जबलक लपछले 20 सतों में औस्न 3,605 
थी। सौदों की कुल ्ैलयू 31 करोड़ रुपये रही 
जबलक लपछले 20 सतों में यह 4.7 करोड़ रुपये 
थी।  

इसी ्रह, लमरै ऐसेट हैंग सेंग टेक ईटीएफ में 
सौदों की कुल ्ैलयू एनएसई पर बढ़कर करीब 
26 करोड़ रुपये हो गई जो लपछले 20 सतों में 
औस्न 2.3 करोड़ रुपये थी।

चीनी बाजार पर दांव लगा रिे भार्ीय हनवेशक
घरले ूबाजारों में चीन में ननवशे वाल ेनिर्फ दो ईटीएर पीनमयम पर उपलबध हैं 

रॉयटर्स 
शांघाई, 27 सितंबर 

 
चीन के शेयरों ने शुक्ार को 16 साल में 
अपना सबसे अचछा सप्ाह दज्म लकया। रीन 
ने महामारी के बाद इस सप्ाह अपना सबसे 
शानदार राह् पैकेज पेश लकया है।  बलू-लरप 
सीएसआई300 और बेंरमाक्फ शांघाई 
कमपोलजट सूरकांकों में इस सप्ाह करीब 16 
और 13 पल्श् ्ेजी दज्म की गई जो 2008 
के बाद से इनकी सबसे बड़ी उछाल है। 
हॉनगकॉनग का हैंग सेंग सूरकांक 13 पल्श् 
रढ़ा है। बाक्फलेज के ल्शले्कों का कहना है, 
‘इस सप्ाह घोल्् सभी उपायों से जालहर ्ौर 
पर यही लग्ा रहै लक अलिकाररयों ने नील्ग् 
पल्लकया की ्ातकाललक्ा बरकरार है। यह 
उस बाजार में एक महत्पूि्म बदला् है जो 
महज नयून्म से थोड़े से जयादा की उममीद 
कर रहा था।’ 

रीन के केंदीय बैंक ने शुक्ार को कहा लक 
्ह सभी बैंकों के ललए आर की आ्शयक्ा 
अनुपा् में 50 आिार अंक की कटौ्ी करेगा 
और अपने सा् लद्सीय रर्स्म पुनख्मरीद 
करारों की उिार लाग् में 20 आिार अंक 
की कमी करेगा। ये मंगल्ार को लकए गए 
पयासों का लहससा है, लजसका उदेशय कमजोर 
अथ्मवय्सथा को जयादा मजबू्ी पदान करना 

है।  इस बीर, आंकड़ों से प्ा रला है  लक 
अगस् में औदोलगक मुनाफे में लफर से ्ेज 
लगरा्ट आई है।  लदन में सीएसआई300 और 
एसएसईसी सूरकांकों में 4.5 पल्श् और 
2.9 पल्श् का इजाफा हुआ।  

रीन के पॉपट्टी शेयरों में बढ़ो्री जारी रही 
्था आ्ास बाजार को कसथर करने के ललए 
लस्ंबर में आयोलज् पोलल् बयूरो की बैठक 
के आश्ासन के कारि इनमें 8 पल्श् से 
अलिक की ्ेजी आई।  

रॉयटस्म ने खबर दी लक रीन के पमुख शहर 
शांघाई और शेनझेन संभाल्् खरीदारों को 
आक ल््म् करने और अपने ररयल एसटेट 
बाजार को मजबू् बनाने के ललए घर खरीदारी 
पर बरे हुए अहम पल्बंि हटाने की योजना 
बना रहे हैं।  कंजयूमर सटटैपल सेगमेंट के शेयर 
7.5 पल्श् रढ़े। शराब लनमा्म्ा मु्ाई का 
शेयर 6.6 पल्श् रढ़ा।  

टेकनोलॉजी शेयरों में ्ेजी की ्जह से 
हांगकांग का एरएसआई 3.6 पल्श् ्क 
रढ़ गया। जेडी डॉटकॉम और मी्ुआन में 8-
8 पल्श् की ्ेजी आई।  

बाजार कारोबाररयों और एकसरेंज की ओर 
से जारी बयान के अनुसार जब बाजार में ्ेजी 
थी ् ो कुछ लन्ेशकों को ् कनीकी गड़बलड़यों 
के कारि शांघाई सटॉक एकसरेंज में अपने 
ऑड्टर पूरे करने में परेशानी हुई।

चीन के शेयरों में 2008 के बाद 
की सबसे बडी साप्ाहिक ् ेजी

डेरर्ेलर् के ललए बीएसई ने लकया लेनदेन शुलक में बदला्

केआरएन हीर के आईपीओ को 
लमली 213 गुना बोली 
एयर कंलडशनर उदोग को कलपुज्जे की आपूल््म करने ्ाली केआरएन हीट 
एकसरेंजर के आईपीओ को 213 गुना बोली लमली और आईपीओ पोट्टल 
लरतौड़गढ़ डॉट कॉम के मु्ालबक, इस ्रह से यह मुखय पलेटफॉम्म पर 
आ्ेदन पाने ्ाली कंपलनयों में इसकी नौं्ी रैंलकंग रही। 342 करोड़ रुपये 
के आईपीओ को 51,600 करोड़ रुपये की बोली लमली। इसका कीम् 
दायरा 209 से 220 रुपये पल् शेयर ्य लकया गया है। यह पेशकश पूरी 
्रह से ल  ् ्ीयक शेयर लबकी है।  
 
ऐंज्वन न ेसबेी सगं माम्ा लनपराया 
बोलकंग फम्म ऐंजल्न ने बोकर के साथ भार् कनहैयालाल शेठ फैलमली 
टसट समे् कई बड़े कलाइंटों के टेड के मामले में एक अलिकृ् वयकक् के 
कलथ् फंटरलनंग के मामले में बाजार लनयामक सेबी के साथ मामला लनपटा 
लदया है। बोकरेज फम्म ने आरोपों को स्ीकार या इनकार लकए लबना लनयामक 
को 21.64 लाख रुपये का भुग्ान कर मामला लनपटा लदया। सेबी ने पाया 
लक अलिकृ् वयकक् की ्रफ से कलाइंटों के खा्े में ऑड्टर के लनद्जेश का 
ररकॉड्ट रखने लबना एकगजकयूट लकए गए थे और ऑड्टर लनद्जेश ्ाली शीट पर 
हस्ाकर इन ऑड्टरों के पूरा होने के बाद ललए गए। ऐंजल्न को अपैल 
2024 में कारि ब्ाओ नोलटस जारी लकए गए थे, ्हीं उसने लनपटान के 
ललए मई में आ्ेदन लकया।  बीएस

पॉपर्टी शेयर इन्ेसरमेंर ट्रसर का 
पहले एसएम रीर के ललए आ्ेदन 
पॉपर्टी शेयर इन्ेसटमेंट टसट ने छोटे ् मझोले ररयल एसटेट इन्ेसटमेंट 
टसट (एसएम रीट) के ललए ल््रलिका का मसौदा जमा कराया है और यह 
रीट 353 करोड़ रुपये का है। इस पेशकश से लमलने ् ाली रकम का इस्ेमाल 
मुखय रूप से पेसटीज टेक पलैलटना का पलैलटना एसपी्ी की ्रफ से 
अलिग्रहि करने में लकया जाएगा। इस पेशकश के ललए आईसीआईसीआई 
लसकयोररटीज लललमटेड एकमात लीड मैनेजर है। ररयल एसटेट सेगमेंट में 
फैकशनल ओनरलशप पलेटफॉम्म को बाजार लनयामक सेबी के दायरे में लाए 
जाने के बाद यह पहली ऐसी पेशकश है। पॉपट्टी शेयर बाजार लनयामक से 
पंजीकरि हालसल करने में पथम रही।  
 
डायरकेर प्ान के ल्ए अर्धवाल््धक खु् ास ेकी योजना 
बाजार लनयामक सेबी ने फंड हाउस के ललए अि्म्ाल््मक ल्तीय न्ीजे के 
दौरान डायरेकट पलान ् रेगयुलर पलान से संबंलि् अलग-अलग खुलासे 
का पस्ा् रखा है। अभी ्क लडसकलोजर लसफ्फ रेगयुलर पलान के ललए ही 
हो्े हैं। इन ररपोट्ट में खर्म, ररटन्म और योजनाओं के यीलड आलद की 
जानकारी हो्ी है। अभी एएमसी लसफ्फ रेगयुलर पलान के संबंि में ही इस 
सूरना का खुलासा कर्ी है, लेलकन रूंलक डायरेकट पलान के खर्म अनुपा् 
् ररटन्म अलग हो्े हैं, ललहाजा सेबी का मानना है लक उनका खुलासा 
अलग-अलग होना रालहए।  बीएस
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PUBLIC ANNOUNCEMENT

 HIGHWAY INFRASTRUCTURE LIMITED

Place : Indore, Madhya Pradesh
Date : September 25, 2024

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Palak Rathore

Company Secretary and Compliance Officer

BOOK RUNNING LEAD MANAGER (BRLM) REGISTRAR TO THE ISSUE

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT 
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE 
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

Our Company was originally set up as a partnership rm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership rm was converted into a Private 
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certicate of incorporation 
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed 
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh 
certicate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Ofce: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India; 
Contact Person: Palak Rathore, Company Secretary and Compliance Ofcer; Tel: +91 7314047177 

E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

(Formerly known as Highway Infrastructure Private Limited)

CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [●] EQUITY SHARES OF FACE VALUE OF 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A` 
PRICE OF [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [●] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO [●] ` ` `
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [●] EQUITY SHARES OF 5/- EACH AGGREGATING UP TO 1,050.00 MILLION BY` `
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES 5/- EACH AGGREGATING UP`
TO [●] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING `
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY`
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [●] % OF THE POST-OFFER 
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.
THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN 
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS 
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH 
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH 
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED 
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ('NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE 
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE 
OF CAPITAL AND  DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band, ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in ff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Period ff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notication to the ff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and 
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended ff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the 
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to Qualied Institutional Buyers ff (“QIBs” 
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a “QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from (“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR 
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. 
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be 
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. 
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund 
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocation ff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
`  `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in 
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall be ff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or (“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blocked ff ff
Amount process by providing details of their respective ASBA Accounts (as dened hereinafter) including UPI ID in case of RIBs in which the Bid (“ASBA”)
Amount will be blocked by the Self Certied Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of (“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titled ff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, 
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has led the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP led with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at at least 21 days, from the date of such ling by hosting it on the website of SEBI at 
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP led with SEBI with respect to 
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance 
Ofcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company 

stSecretary and Compliance Ofcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of ling of 
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the 
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment 
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been 
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this (“SEBI”)
DRHP. Specic attention of the investors is invited to  on page “Risk Factors” 30. 
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been led with the RoC and (“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP, 
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and 
other considerations, to undertake an initial public offering of its Equity Shares and has led the DRHP with SEBI on September 25, 2024. The DRHP shall be 
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at 
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has 
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any 
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares 
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30  of the DRHP. Potential Bidders should not rely on 
the DRHP led with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as 
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject 
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold 
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बीएसई ने शुक्ार को इकक्टी डेरर्ेलट् के 
ललए शुलक में संशोिन की घो्िा की और यह 
कदम बाजार लनयामक सेबी के ट्रू-टु-लेबल 
सकु्फलर के लहसाब से उठाया गया है, जो 
एकसमान शुलक ्सूलना अलन्ाय्म बना्ा है, 
राहे टन्मओ्र लक्ना भी हो। अभी ्क 

एकसरेंज सटॉक बोकरों के टन्मओ्र पर सलैब 
आिारर् शलुक ्सलू्ा था। 1 अकटटूबर स ेसभी 
सेंसकेस ्  बैंककेस ऑपशसं पर पीलमयम टन्मओ्र 
पर पल् करोड़ 3,250 रुपय ेलनेदने शलुक ् सलूा 
जाएगा, ्हीं सटॉक ऑपशसं और सेंसकेस 50 
ऑपशसं पर पीलमयम टन्मओ्र ्लैय ू पर पल् 

करोड़ 500 रुपय ेलनेदने शलुक लगगेा। हालांलक 
इडंकेस फयूरर और सटॉक फयूरर पर यह शूनय बना 
रहगेा। करेंसी फयरूर और ऑपशंस पर शलुक में भी 
सशंोिन लकया गया ह।ै अनय माक्केट इनफासटकरर 
इकंसटटशूसं न ेभी सबेी क ेसकु्फलर के बाद अपने-
अपन ेशलुकों में बदला् लकया ह।ै बीएस 

रुंदर रेतुरामन 
मुंबई, 27 सितंबर 

 

बेंरमाक्फ लनफटी में छह लदन से रली आ रही 
्ेजी  का लसललसला इस लरं्ा के बीर 
थम गया लक रीन में लजस ्रह से सुिार 

हो रहा है, ्ह भार् में आ रहे ल्देशी 
पोट्टफोललयो लन्ेश को ले सक्ा है। भार् महंगा 
बाजार भी है। बैंलकंग लदगगज एरडीएफसी बैंक 
और आईसीआईसीआई बैंक में लगरा्ट का 
बाजार पर असर पड़ा। लेलकन ररलायंस इंडसटीज 
और आईटी लदगगज इनफोलसस और एरसीएल 
टेक में हुई बढ़् से नुकसान को कम करने में  
मदद लमली। 

लपछले छह कारोबारी सतों में 3.3 फीसदी की 
बढ़् दज्म करने के बाद लनफटी 37 अंकों की 
लगरा्ट के साथ 26,179 पर बंद हुआ। सेंसेकस 
264 अंक लगरकर 85,572 पर बंद हुआ। 
एफपीआई 1,209 करोड़ रुपये के शुद्ध 
लबक्ाल रहे जबलक घरेलू संसथाग् लन्ेशकों 
ने 6,887 करोड़ रुपये की शुद्ध खरीदारी की। 
देसी संसथाग् लन्ेशकों की ्रफ से मजबू् 
लन्ेश लनफटी सूरकांकों के पुनस्सं्ुलन की ्जह 
से आया।  

शुक्ार को रीन के बाजारों में बढ़् और हाल 
की इस खबर से अटकलें लगीं लक रीन की 
सरकार अथ्मवय्सथा को बहाल करने की 
कोलशश कर रही है, लजससे भार् आने ्ाले 
एफपीआई लन्ेश पर असर पड़ सक्ा है। 
ल्शले्कों ने कहा लक उभर्े बाजारों के अग्रिी 
45 फंडों में से 80 फीसदी रीन पर अंडर्ेट हैं। 
अगर ये फंड अपने अंडर्ेट रुख में बदला् 
कर्े हैं ्ो भार् की कीम् पर और भी लन्ेश 
रीन जा सक्ा है। 

रीन के शेयर भार् के मूलयांकन से आिे पर 
कारोबार कर रहे हैं और अथ्मवय्सथा ् बाजारों 
को मजबू् करने के रीन के अलिकाररयों के 
्ाजा कदमों को पभा्ी माना जा रहा है और रीन 

के बाजारों ने साल 2008 के बाद सबसे बड़ी 
साप्ालहक उछाल दज्म की है।  

इस हफ्े रीन के अग्रिी ने्ाओं ने राजको्ीय 
खर्म को समथ्मन देने और पॉपट्टी सेकटर को कसथर 
करने की कोलशशों का ्ादा लकया। उनहोंने 
आलथ्मक मुकशकलों का सामना कर रहे नागररकों 
को एकमुश् नकदी देने की भी घो्िा की और 
बेरोजगारों को और लाभ देने का ्ादा लकया। 

बीएसई मेटल इंडेकस इस उममीद में 1.2 
फीसदी रढ़ गया लक पोतसाहन ्ाले रीन के नए 
कदमों से िा्ुओं और लजंसों की ्ैकश्क मांग में 
इजाफा होगा।  लनफटी आईटी इंडेकस 0.4 फीसदी 
रढ़ा जब अमेररकी सूरीबद्ध आईटी कंपनी 
एकसरेंर का शेयर एआई संबंिी से्ाओं की मांग 
बढ़ने के कारि रढ़ गया। ल्शले्कों ने कहा लक 
अमेररका में मांग पररदृशय सुिरने से आईटी फम्षों 
को फायदा लमल सक्ा है। 

नोमूरा ने एक नोट में कहा लक जरूर् के 
अला्ा खर्म करने की मांग में मजबू् सुिार में 
कुछ ल्माही लग सक्ी हैं। लेलकन हमारी राय में 
इसके और खराब होने की आशंका नहीं है। 

उममीद है लक लाज्मकैप की राजस् ्ृलद्ध ल्त ्््म 
26 की पहली छमाही में सुिरेगी। बयाज दर में 
कटौ्ी के रक और अमेररकी राषटपल् रुना् के 
बाद ्हां के कंपनी जग् के फैसले करने से मांग 
को पोतसाहन लमल सक्ा है। 

ल्शे्जों ने कहा, रीन के घटनाकम और 
भार् से लन्ेश रीन की ओर जाने की संभा्ना 
अगले कुछ हफ्ों में बाजार की लदशा ्य कर 
सक्ी है। इसके अला्ा कारोबारी दूसरी ल्माही 
के न्ीजों से पहले अपनी पोजीशन हलकी रख 
सक्े हैं।  

लजयोलज् फाइनैंलशयल सल््मसेज के शोि 
पमुख ल्नोद नायर ने कहा लक हाललया 
उतसाहजनक बढ़ो्री के बाद बेंरमाक्फ 
सूरकांकों थोड़ा ऊपर-नीरे हो्े रहे कयोंलक 
लन्ेशकों ने उचरस्र पर मुनाफा्सूली की। 
लन्ेशकों की नजर दूसरी ल्माही की आय ररपोट्ट 
पर है और ्े आय पररदृशय में सुिार का अनुमान 
लगा रहे हैं। बाजार में रढ़ने ् लगरने ्ाले शेयरों 
का अनुपा् लमलाजुला रहा और 1,979 शेयर 
रढ़े जबलक 1,957 में लगरा्ट आई।

लनफरी की बढ़त पर ल्राम
चीन क ेबाजारों में िुधार का अिर बाजारों और एरपीआई ननवशे पर िभंव 

तजेी थमी 
n भिछले छह कारोबारी र�्रों में 
3.3 फीरदी की बढ़त दर्स करन े
क ेबाद भनफटी 37 अंक्रों की 
भिरावट के राथ 26,179 िर  
बदं हआु 
n रेंरकेर 264 अंक भिरकर 
85,572 िर बदं हआु 
n एफिीआई 1,209 करोड़ रुिये 
क ेशदु्ध भबकवाल रहे रबभक 
घरले ूरंसथाित भनवशेक्रों न े
6,887 करोड़ रुिये की शुद्ध 
खरीदारी की

अभिषेक कुमार 
मुंबई, 27 सितंबर 

 
भारतीय लन्ेशक रीन के बाजार में लन्ेश के 
ललए जयादा पीलमयम रुका रहे हैं। ्हां के शेयरों 
में लगभग 16 ् ््षों में सबसे बड़ी साप्ालहक ् ेजी 
दज्म की गई है। समझदार लन्ेशक घरेलू बाजार 
में मौजूद के्ल दो रीन-केंलद् एकसरेंज टेडेड 
फंड (ईटीएफ) में लन्ेश के ललए को लशश कर्े 
देखे गए। 

शुक्ार को एनएसई पर लमरै ऐसेट हैंग सेंग टेक 
ईटीएफ 16.9 रुपये पर बंद हुआ जो अपनी 
इंलडकेलट् नेट ऐसेट ्ैलयू (आईएनए्ी) या 
15.9 की उलर् ्ैलयू की ्ुलना में करीब 7 
पल्श् अ लिक है। इसी ्रह लनपपॉन इंलडया 
ईटीएफ हैंग सेंग बीईएस अपनी आईएनएसी के 
मुकाबले 6 पल्श् ऊपर बंद हुआ। 

मयुरुअल फंड (एमएफ) अ लिकाररयों के 
अनुसार यह ्ेजी ईटीएफ के ललए ऊंरी मांग के 
साथ साथ नई ईटीएफ यूलनटों की आपूल््म के 
अभा् की ्जह से आई।  

एक ्ररषठ अ लिकारी ने कहा, ‘रीन में लन्ेश 
से जुड़े सीलम् फंड लन्ेश ल्कलप हैं। रीन के 
बाजार में ्ेजी आने से मांग भी बढ़ गई है। 
हालांलक ईटीएफ यूलनट की संखया कारोबार के 
ललए उ्नी ही  बनी हुई है, कयोंलक फंड हाउस 
ल्देशी लन्ेश पर सख्ी की ्जह से नए यूलनट 
जारी नहीं कर सक्े।’ 

जन्री 2022 में, सेबी ने फंड हाउसों को ्ै 
कश्क शेयरों में लन्ेश से जुड़ी योजनाओं में नए 
सबकसकपशन लेने से रोक लदया था कयोंलक उदोग 
ने अपनी 7 अरब डॉलर की अं्रराषटीय लन्ेश 
सीमा पूरी कर ली थी। बाद में उदोग को लन्ेश के 
ललए गुंजाइश की पेशकश की गई, लेलकन श््म 
रखी गई लक संपूि्म जोलखम फर्री 2022 के 
स्र से कम रहे।  

हालांलक, अलिकांश अं्रराषटीय फंड नए 
लन्ेश के ललए बंद ही हैं। इसकी ्जह से लन्ेश 
के ललए ईटीएफ एकमात उपलबि ल्कलप बन 
गए हैं। न्ीज्न लपछले दो ्््षों में कई अ्सरों 
पर ईटीएफ का कारोबार ऊंरे पीलमयम पर हुआ 
है। अपैल 2024 में लमर ैऐसेट फंड ने लन्ेशकों 
को आगाह लकया था लक उसके अं्रराषटीय 
ईटीएफ ऊंरे पीलमयम पर कारोबार कर रहे हैं। 

उसने उनसे एकसरेंज पर ईटीएफ खरीद्े समय 
सा्िानी बर्ने को कहा था। बड़ी रीनी 
कंपलनयों के पदश्मन पर आिारर् सीएसआई 
300 सूरकांक 4.5 पल्श् रढ़ गया।  

भार्ीय लन्ेशकों की लदलरसपी भार् और 
रीन के इ कक्टी बाजारों के बीर वयापक 
मूलयांकन अं्र की ्जह से भी बढ़ गई है।  

हैंग सेंग ईटीएफ की मांग भी कारोबार में सपषट 
लदखी। एनएसई पर लनपपॉन इंलडया ईटीएफ हैंग सेंग 

बीईएस में सौदों की संखया शुक्ार को 10,254 
रही जबलक लपछले 20 सतों में औस्न 3,605 
थी। सौदों की कुल ्ैलयू 31 करोड़ रुपये रही 
जबलक लपछले 20 सतों में यह 4.7 करोड़ रुपये 
थी।  

इसी ्रह, लमरै ऐसेट हैंग सेंग टेक ईटीएफ में 
सौदों की कुल ्ैलयू एनएसई पर बढ़कर करीब 
26 करोड़ रुपये हो गई जो लपछले 20 सतों में 
औस्न 2.3 करोड़ रुपये थी।

चीनी बाजार पर दांव लगा रिे भार्ीय हनवेशक
घरले ूबाजारों में चीन में ननवशे वाल ेनिर्फ दो ईटीएर पीनमयम पर उपलबध हैं 

रॉयटर्स 
शांघाई, 27 सितंबर 

 
चीन के शेयरों ने शुक्ार को 16 साल में 
अपना सबसे अचछा सप्ाह दज्म लकया। रीन 
ने महामारी के बाद इस सप्ाह अपना सबसे 
शानदार राह् पैकेज पेश लकया है।  बलू-लरप 
सीएसआई300 और बेंरमाक्फ शांघाई 
कमपोलजट सूरकांकों में इस सप्ाह करीब 16 
और 13 पल्श् ्ेजी दज्म की गई जो 2008 
के बाद से इनकी सबसे बड़ी उछाल है। 
हॉनगकॉनग का हैंग सेंग सूरकांक 13 पल्श् 
रढ़ा है। बाक्फलेज के ल्शले्कों का कहना है, 
‘इस सप्ाह घोल्् सभी उपायों से जालहर ्ौर 
पर यही लग्ा रहै लक अलिकाररयों ने नील्ग् 
पल्लकया की ्ातकाललक्ा बरकरार है। यह 
उस बाजार में एक महत्पूि्म बदला् है जो 
महज नयून्म से थोड़े से जयादा की उममीद 
कर रहा था।’ 

रीन के केंदीय बैंक ने शुक्ार को कहा लक 
्ह सभी बैंकों के ललए आर की आ्शयक्ा 
अनुपा् में 50 आिार अंक की कटौ्ी करेगा 
और अपने सा् लद्सीय रर्स्म पुनख्मरीद 
करारों की उिार लाग् में 20 आिार अंक 
की कमी करेगा। ये मंगल्ार को लकए गए 
पयासों का लहससा है, लजसका उदेशय कमजोर 
अथ्मवय्सथा को जयादा मजबू्ी पदान करना 

है।  इस बीर, आंकड़ों से प्ा रला है  लक 
अगस् में औदोलगक मुनाफे में लफर से ्ेज 
लगरा्ट आई है।  लदन में सीएसआई300 और 
एसएसईसी सूरकांकों में 4.5 पल्श् और 
2.9 पल्श् का इजाफा हुआ।  

रीन के पॉपट्टी शेयरों में बढ़ो्री जारी रही 
्था आ्ास बाजार को कसथर करने के ललए 
लस्ंबर में आयोलज् पोलल् बयूरो की बैठक 
के आश्ासन के कारि इनमें 8 पल्श् से 
अलिक की ्ेजी आई।  

रॉयटस्म ने खबर दी लक रीन के पमुख शहर 
शांघाई और शेनझेन संभाल्् खरीदारों को 
आक ल््म् करने और अपने ररयल एसटेट 
बाजार को मजबू् बनाने के ललए घर खरीदारी 
पर बरे हुए अहम पल्बंि हटाने की योजना 
बना रहे हैं।  कंजयूमर सटटैपल सेगमेंट के शेयर 
7.5 पल्श् रढ़े। शराब लनमा्म्ा मु्ाई का 
शेयर 6.6 पल्श् रढ़ा।  

टेकनोलॉजी शेयरों में ्ेजी की ्जह से 
हांगकांग का एरएसआई 3.6 पल्श् ्क 
रढ़ गया। जेडी डॉटकॉम और मी्ुआन में 8-
8 पल्श् की ्ेजी आई।  

बाजार कारोबाररयों और एकसरेंज की ओर 
से जारी बयान के अनुसार जब बाजार में ्ेजी 
थी ् ो कुछ लन्ेशकों को ् कनीकी गड़बलड़यों 
के कारि शांघाई सटॉक एकसरेंज में अपने 
ऑड्टर पूरे करने में परेशानी हुई।

चीन के शेयरों में 2008 के बाद 
की सबसे बडी साप्ाहिक ् ेजी

डेरर्ेलर् के ललए बीएसई ने लकया लेनदेन शुलक में बदला्

केआरएन हीर के आईपीओ को 
लमली 213 गुना बोली 
एयर कंलडशनर उदोग को कलपुज्जे की आपूल््म करने ्ाली केआरएन हीट 
एकसरेंजर के आईपीओ को 213 गुना बोली लमली और आईपीओ पोट्टल 
लरतौड़गढ़ डॉट कॉम के मु्ालबक, इस ्रह से यह मुखय पलेटफॉम्म पर 
आ्ेदन पाने ्ाली कंपलनयों में इसकी नौं्ी रैंलकंग रही। 342 करोड़ रुपये 
के आईपीओ को 51,600 करोड़ रुपये की बोली लमली। इसका कीम् 
दायरा 209 से 220 रुपये पल् शेयर ्य लकया गया है। यह पेशकश पूरी 
्रह से ल  ् ्ीयक शेयर लबकी है।  
 
ऐंज्वन न ेसबेी सगं माम्ा लनपराया 
बोलकंग फम्म ऐंजल्न ने बोकर के साथ भार् कनहैयालाल शेठ फैलमली 
टसट समे् कई बड़े कलाइंटों के टेड के मामले में एक अलिकृ् वयकक् के 
कलथ् फंटरलनंग के मामले में बाजार लनयामक सेबी के साथ मामला लनपटा 
लदया है। बोकरेज फम्म ने आरोपों को स्ीकार या इनकार लकए लबना लनयामक 
को 21.64 लाख रुपये का भुग्ान कर मामला लनपटा लदया। सेबी ने पाया 
लक अलिकृ् वयकक् की ्रफ से कलाइंटों के खा्े में ऑड्टर के लनद्जेश का 
ररकॉड्ट रखने लबना एकगजकयूट लकए गए थे और ऑड्टर लनद्जेश ्ाली शीट पर 
हस्ाकर इन ऑड्टरों के पूरा होने के बाद ललए गए। ऐंजल्न को अपैल 
2024 में कारि ब्ाओ नोलटस जारी लकए गए थे, ्हीं उसने लनपटान के 
ललए मई में आ्ेदन लकया।  बीएस

पॉपर्टी शेयर इन्ेसरमेंर ट्रसर का 
पहले एसएम रीर के ललए आ्ेदन 
पॉपर्टी शेयर इन्ेसटमेंट टसट ने छोटे ् मझोले ररयल एसटेट इन्ेसटमेंट 
टसट (एसएम रीट) के ललए ल््रलिका का मसौदा जमा कराया है और यह 
रीट 353 करोड़ रुपये का है। इस पेशकश से लमलने ् ाली रकम का इस्ेमाल 
मुखय रूप से पेसटीज टेक पलैलटना का पलैलटना एसपी्ी की ्रफ से 
अलिग्रहि करने में लकया जाएगा। इस पेशकश के ललए आईसीआईसीआई 
लसकयोररटीज लललमटेड एकमात लीड मैनेजर है। ररयल एसटेट सेगमेंट में 
फैकशनल ओनरलशप पलेटफॉम्म को बाजार लनयामक सेबी के दायरे में लाए 
जाने के बाद यह पहली ऐसी पेशकश है। पॉपट्टी शेयर बाजार लनयामक से 
पंजीकरि हालसल करने में पथम रही।  
 
डायरकेर प्ान के ल्ए अर्धवाल््धक खु् ास ेकी योजना 
बाजार लनयामक सेबी ने फंड हाउस के ललए अि्म्ाल््मक ल्तीय न्ीजे के 
दौरान डायरेकट पलान ् रेगयुलर पलान से संबंलि् अलग-अलग खुलासे 
का पस्ा् रखा है। अभी ्क लडसकलोजर लसफ्फ रेगयुलर पलान के ललए ही 
हो्े हैं। इन ररपोट्ट में खर्म, ररटन्म और योजनाओं के यीलड आलद की 
जानकारी हो्ी है। अभी एएमसी लसफ्फ रेगयुलर पलान के संबंि में ही इस 
सूरना का खुलासा कर्ी है, लेलकन रूंलक डायरेकट पलान के खर्म अनुपा् 
् ररटन्म अलग हो्े हैं, ललहाजा सेबी का मानना है लक उनका खुलासा 
अलग-अलग होना रालहए।  बीएस
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PUBLIC ANNOUNCEMENT

 HIGHWAY INFRASTRUCTURE LIMITED

Place : Indore, Madhya Pradesh
Date : September 25, 2024

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Palak Rathore

Company Secretary and Compliance Officer

BOOK RUNNING LEAD MANAGER (BRLM) REGISTRAR TO THE ISSUE

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT 
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE 
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

Our Company was originally set up as a partnership rm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership rm was converted into a Private 
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certicate of incorporation 
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed 
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh 
certicate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Ofce: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India; 
Contact Person: Palak Rathore, Company Secretary and Compliance Ofcer; Tel: +91 7314047177 

E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

(Formerly known as Highway Infrastructure Private Limited)

CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [●] EQUITY SHARES OF FACE VALUE OF 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A` 
PRICE OF [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [●] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO [●] ` ` `
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [●] EQUITY SHARES OF 5/- EACH AGGREGATING UP TO 1,050.00 MILLION BY` `
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES 5/- EACH AGGREGATING UP`
TO [●] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING `
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY`
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [●] % OF THE POST-OFFER 
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.
THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN 
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS 
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH 
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH 
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED 
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ('NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE 
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE 
OF CAPITAL AND  DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band, ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in ff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Period ff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notication to the ff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and 
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended ff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the 
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to Qualied Institutional Buyers ff (“QIBs” 
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a “QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from (“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR 
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. 
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be 
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. 
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund 
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocation ff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
`  `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in 
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall be ff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or (“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blocked ff ff
Amount process by providing details of their respective ASBA Accounts (as dened hereinafter) including UPI ID in case of RIBs in which the Bid (“ASBA”)
Amount will be blocked by the Self Certied Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of (“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titled ff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, 
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has led the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP led with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at at least 21 days, from the date of such ling by hosting it on the website of SEBI at 
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP led with SEBI with respect to 
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance 
Ofcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company 

stSecretary and Compliance Ofcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of ling of 
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the 
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment 
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been 
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this (“SEBI”)
DRHP. Specic attention of the investors is invited to  on page “Risk Factors” 30. 
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been led with the RoC and (“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP, 
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and 
other considerations, to undertake an initial public offering of its Equity Shares and has led the DRHP with SEBI on September 25, 2024. The DRHP shall be 
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at 
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has 
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any 
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares 
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30  of the DRHP. Potential Bidders should not rely on 
the DRHP led with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as 
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject 
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold 
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers 
and sales occur.

(Please use this 
QR Code to view this Draft 
Red Herring Prospectus)

BIGSHARE SERVICES PRIVATE LIMITED
Pinnacle Business Park, Office no S6-2 ,6th floor, 
Mahakali Caves Road, Next to Ahura Centre, Andheri East, 
Mumbai-400093, Maharashtra, India, 
Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com  
Website: www.bigshareonline.com 
Investor grievance e-mail: investor@bigshareonline.com
Contact person: Vinayak Morbale 
SEBI Registration Number: INR000001385 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

Pantomath Nucleus House, Saki-Vihar Road, Andheri-East, 
Mumbai – 400072, Maharashtra, India.
Tel: 1800 889 8711
Email: highway.ipo@pantomathgroup.com
Website: www.pantomathgroup.com
Investor Grievance Id: investors@pantomathroup.com
Contact Person: Amit Maheshwari 
SEBI Registration No: INM000012110

बीएसई ने शुक्ार को इकक्टी डेरर्ेलट् के 
ललए शुलक में संशोिन की घो्िा की और यह 
कदम बाजार लनयामक सेबी के ट्रू-टु-लेबल 
सकु्फलर के लहसाब से उठाया गया है, जो 
एकसमान शुलक ्सूलना अलन्ाय्म बना्ा है, 
राहे टन्मओ्र लक्ना भी हो। अभी ्क 

एकसरेंज सटॉक बोकरों के टन्मओ्र पर सलैब 
आिारर् शलुक ्सलू्ा था। 1 अकटटूबर स ेसभी 
सेंसकेस ्  बैंककेस ऑपशसं पर पीलमयम टन्मओ्र 
पर पल् करोड़ 3,250 रुपय ेलनेदने शलुक ् सलूा 
जाएगा, ्हीं सटॉक ऑपशसं और सेंसकेस 50 
ऑपशसं पर पीलमयम टन्मओ्र ्लैय ू पर पल् 

करोड़ 500 रुपय ेलनेदने शलुक लगगेा। हालांलक 
इडंकेस फयूरर और सटॉक फयूरर पर यह शूनय बना 
रहगेा। करेंसी फयरूर और ऑपशंस पर शलुक में भी 
सशंोिन लकया गया ह।ै अनय माक्केट इनफासटकरर 
इकंसटटशूसं न ेभी सबेी क ेसकु्फलर के बाद अपने-
अपन ेशलुकों में बदला् लकया ह।ै बीएस 

रुंदर रेतुरामन 
मुंबई, 27 सितंबर 

 

बेंरमाक्फ लनफटी में छह लदन से रली आ रही 
्ेजी  का लसललसला इस लरं्ा के बीर 
थम गया लक रीन में लजस ्रह से सुिार 

हो रहा है, ्ह भार् में आ रहे ल्देशी 
पोट्टफोललयो लन्ेश को ले सक्ा है। भार् महंगा 
बाजार भी है। बैंलकंग लदगगज एरडीएफसी बैंक 
और आईसीआईसीआई बैंक में लगरा्ट का 
बाजार पर असर पड़ा। लेलकन ररलायंस इंडसटीज 
और आईटी लदगगज इनफोलसस और एरसीएल 
टेक में हुई बढ़् से नुकसान को कम करने में  
मदद लमली। 

लपछले छह कारोबारी सतों में 3.3 फीसदी की 
बढ़् दज्म करने के बाद लनफटी 37 अंकों की 
लगरा्ट के साथ 26,179 पर बंद हुआ। सेंसेकस 
264 अंक लगरकर 85,572 पर बंद हुआ। 
एफपीआई 1,209 करोड़ रुपये के शुद्ध 
लबक्ाल रहे जबलक घरेलू संसथाग् लन्ेशकों 
ने 6,887 करोड़ रुपये की शुद्ध खरीदारी की। 
देसी संसथाग् लन्ेशकों की ्रफ से मजबू् 
लन्ेश लनफटी सूरकांकों के पुनस्सं्ुलन की ्जह 
से आया।  

शुक्ार को रीन के बाजारों में बढ़् और हाल 
की इस खबर से अटकलें लगीं लक रीन की 
सरकार अथ्मवय्सथा को बहाल करने की 
कोलशश कर रही है, लजससे भार् आने ्ाले 
एफपीआई लन्ेश पर असर पड़ सक्ा है। 
ल्शले्कों ने कहा लक उभर्े बाजारों के अग्रिी 
45 फंडों में से 80 फीसदी रीन पर अंडर्ेट हैं। 
अगर ये फंड अपने अंडर्ेट रुख में बदला् 
कर्े हैं ्ो भार् की कीम् पर और भी लन्ेश 
रीन जा सक्ा है। 

रीन के शेयर भार् के मूलयांकन से आिे पर 
कारोबार कर रहे हैं और अथ्मवय्सथा ् बाजारों 
को मजबू् करने के रीन के अलिकाररयों के 
्ाजा कदमों को पभा्ी माना जा रहा है और रीन 

के बाजारों ने साल 2008 के बाद सबसे बड़ी 
साप्ालहक उछाल दज्म की है।  

इस हफ्े रीन के अग्रिी ने्ाओं ने राजको्ीय 
खर्म को समथ्मन देने और पॉपट्टी सेकटर को कसथर 
करने की कोलशशों का ्ादा लकया। उनहोंने 
आलथ्मक मुकशकलों का सामना कर रहे नागररकों 
को एकमुश् नकदी देने की भी घो्िा की और 
बेरोजगारों को और लाभ देने का ्ादा लकया। 

बीएसई मेटल इंडेकस इस उममीद में 1.2 
फीसदी रढ़ गया लक पोतसाहन ्ाले रीन के नए 
कदमों से िा्ुओं और लजंसों की ्ैकश्क मांग में 
इजाफा होगा।  लनफटी आईटी इंडेकस 0.4 फीसदी 
रढ़ा जब अमेररकी सूरीबद्ध आईटी कंपनी 
एकसरेंर का शेयर एआई संबंिी से्ाओं की मांग 
बढ़ने के कारि रढ़ गया। ल्शले्कों ने कहा लक 
अमेररका में मांग पररदृशय सुिरने से आईटी फम्षों 
को फायदा लमल सक्ा है। 

नोमूरा ने एक नोट में कहा लक जरूर् के 
अला्ा खर्म करने की मांग में मजबू् सुिार में 
कुछ ल्माही लग सक्ी हैं। लेलकन हमारी राय में 
इसके और खराब होने की आशंका नहीं है। 

उममीद है लक लाज्मकैप की राजस् ्ृलद्ध ल्त ्््म 
26 की पहली छमाही में सुिरेगी। बयाज दर में 
कटौ्ी के रक और अमेररकी राषटपल् रुना् के 
बाद ्हां के कंपनी जग् के फैसले करने से मांग 
को पोतसाहन लमल सक्ा है। 

ल्शे्जों ने कहा, रीन के घटनाकम और 
भार् से लन्ेश रीन की ओर जाने की संभा्ना 
अगले कुछ हफ्ों में बाजार की लदशा ्य कर 
सक्ी है। इसके अला्ा कारोबारी दूसरी ल्माही 
के न्ीजों से पहले अपनी पोजीशन हलकी रख 
सक्े हैं।  

लजयोलज् फाइनैंलशयल सल््मसेज के शोि 
पमुख ल्नोद नायर ने कहा लक हाललया 
उतसाहजनक बढ़ो्री के बाद बेंरमाक्फ 
सूरकांकों थोड़ा ऊपर-नीरे हो्े रहे कयोंलक 
लन्ेशकों ने उचरस्र पर मुनाफा्सूली की। 
लन्ेशकों की नजर दूसरी ल्माही की आय ररपोट्ट 
पर है और ्े आय पररदृशय में सुिार का अनुमान 
लगा रहे हैं। बाजार में रढ़ने ् लगरने ्ाले शेयरों 
का अनुपा् लमलाजुला रहा और 1,979 शेयर 
रढ़े जबलक 1,957 में लगरा्ट आई।

लनफरी की बढ़त पर ल्राम
चीन क ेबाजारों में िुधार का अिर बाजारों और एरपीआई ननवशे पर िभंव 

तजेी थमी 
n भिछले छह कारोबारी र�्रों में 
3.3 फीरदी की बढ़त दर्स करन े
क ेबाद भनफटी 37 अंक्रों की 
भिरावट के राथ 26,179 िर  
बदं हआु 
n रेंरकेर 264 अंक भिरकर 
85,572 िर बदं हआु 
n एफिीआई 1,209 करोड़ रुिये 
क ेशदु्ध भबकवाल रहे रबभक 
घरले ूरंसथाित भनवशेक्रों न े
6,887 करोड़ रुिये की शुद्ध 
खरीदारी की

अभिषेक कुमार 
मुंबई, 27 सितंबर 

 
भारतीय लन्ेशक रीन के बाजार में लन्ेश के 
ललए जयादा पीलमयम रुका रहे हैं। ्हां के शेयरों 
में लगभग 16 ् ््षों में सबसे बड़ी साप्ालहक ् ेजी 
दज्म की गई है। समझदार लन्ेशक घरेलू बाजार 
में मौजूद के्ल दो रीन-केंलद् एकसरेंज टेडेड 
फंड (ईटीएफ) में लन्ेश के ललए को लशश कर्े 
देखे गए। 

शुक्ार को एनएसई पर लमरै ऐसेट हैंग सेंग टेक 
ईटीएफ 16.9 रुपये पर बंद हुआ जो अपनी 
इंलडकेलट् नेट ऐसेट ्ैलयू (आईएनए्ी) या 
15.9 की उलर् ्ैलयू की ्ुलना में करीब 7 
पल्श् अ लिक है। इसी ्रह लनपपॉन इंलडया 
ईटीएफ हैंग सेंग बीईएस अपनी आईएनएसी के 
मुकाबले 6 पल्श् ऊपर बंद हुआ। 

मयुरुअल फंड (एमएफ) अ लिकाररयों के 
अनुसार यह ्ेजी ईटीएफ के ललए ऊंरी मांग के 
साथ साथ नई ईटीएफ यूलनटों की आपूल््म के 
अभा् की ्जह से आई।  

एक ्ररषठ अ लिकारी ने कहा, ‘रीन में लन्ेश 
से जुड़े सीलम् फंड लन्ेश ल्कलप हैं। रीन के 
बाजार में ्ेजी आने से मांग भी बढ़ गई है। 
हालांलक ईटीएफ यूलनट की संखया कारोबार के 
ललए उ्नी ही  बनी हुई है, कयोंलक फंड हाउस 
ल्देशी लन्ेश पर सख्ी की ्जह से नए यूलनट 
जारी नहीं कर सक्े।’ 

जन्री 2022 में, सेबी ने फंड हाउसों को ्ै 
कश्क शेयरों में लन्ेश से जुड़ी योजनाओं में नए 
सबकसकपशन लेने से रोक लदया था कयोंलक उदोग 
ने अपनी 7 अरब डॉलर की अं्रराषटीय लन्ेश 
सीमा पूरी कर ली थी। बाद में उदोग को लन्ेश के 
ललए गुंजाइश की पेशकश की गई, लेलकन श््म 
रखी गई लक संपूि्म जोलखम फर्री 2022 के 
स्र से कम रहे।  

हालांलक, अलिकांश अं्रराषटीय फंड नए 
लन्ेश के ललए बंद ही हैं। इसकी ्जह से लन्ेश 
के ललए ईटीएफ एकमात उपलबि ल्कलप बन 
गए हैं। न्ीज्न लपछले दो ्््षों में कई अ्सरों 
पर ईटीएफ का कारोबार ऊंरे पीलमयम पर हुआ 
है। अपैल 2024 में लमर ैऐसेट फंड ने लन्ेशकों 
को आगाह लकया था लक उसके अं्रराषटीय 
ईटीएफ ऊंरे पीलमयम पर कारोबार कर रहे हैं। 

उसने उनसे एकसरेंज पर ईटीएफ खरीद्े समय 
सा्िानी बर्ने को कहा था। बड़ी रीनी 
कंपलनयों के पदश्मन पर आिारर् सीएसआई 
300 सूरकांक 4.5 पल्श् रढ़ गया।  

भार्ीय लन्ेशकों की लदलरसपी भार् और 
रीन के इ कक्टी बाजारों के बीर वयापक 
मूलयांकन अं्र की ्जह से भी बढ़ गई है।  

हैंग सेंग ईटीएफ की मांग भी कारोबार में सपषट 
लदखी। एनएसई पर लनपपॉन इंलडया ईटीएफ हैंग सेंग 

बीईएस में सौदों की संखया शुक्ार को 10,254 
रही जबलक लपछले 20 सतों में औस्न 3,605 
थी। सौदों की कुल ्ैलयू 31 करोड़ रुपये रही 
जबलक लपछले 20 सतों में यह 4.7 करोड़ रुपये 
थी।  

इसी ्रह, लमरै ऐसेट हैंग सेंग टेक ईटीएफ में 
सौदों की कुल ्ैलयू एनएसई पर बढ़कर करीब 
26 करोड़ रुपये हो गई जो लपछले 20 सतों में 
औस्न 2.3 करोड़ रुपये थी।

चीनी बाजार पर दांव लगा रिे भार्ीय हनवेशक
घरले ूबाजारों में चीन में ननवशे वाल ेनिर्फ दो ईटीएर पीनमयम पर उपलबध हैं 

रॉयटर्स 
शांघाई, 27 सितंबर 

 
चीन के शेयरों ने शुक्ार को 16 साल में 
अपना सबसे अचछा सप्ाह दज्म लकया। रीन 
ने महामारी के बाद इस सप्ाह अपना सबसे 
शानदार राह् पैकेज पेश लकया है।  बलू-लरप 
सीएसआई300 और बेंरमाक्फ शांघाई 
कमपोलजट सूरकांकों में इस सप्ाह करीब 16 
और 13 पल्श् ्ेजी दज्म की गई जो 2008 
के बाद से इनकी सबसे बड़ी उछाल है। 
हॉनगकॉनग का हैंग सेंग सूरकांक 13 पल्श् 
रढ़ा है। बाक्फलेज के ल्शले्कों का कहना है, 
‘इस सप्ाह घोल्् सभी उपायों से जालहर ्ौर 
पर यही लग्ा रहै लक अलिकाररयों ने नील्ग् 
पल्लकया की ्ातकाललक्ा बरकरार है। यह 
उस बाजार में एक महत्पूि्म बदला् है जो 
महज नयून्म से थोड़े से जयादा की उममीद 
कर रहा था।’ 

रीन के केंदीय बैंक ने शुक्ार को कहा लक 
्ह सभी बैंकों के ललए आर की आ्शयक्ा 
अनुपा् में 50 आिार अंक की कटौ्ी करेगा 
और अपने सा् लद्सीय रर्स्म पुनख्मरीद 
करारों की उिार लाग् में 20 आिार अंक 
की कमी करेगा। ये मंगल्ार को लकए गए 
पयासों का लहससा है, लजसका उदेशय कमजोर 
अथ्मवय्सथा को जयादा मजबू्ी पदान करना 

है।  इस बीर, आंकड़ों से प्ा रला है  लक 
अगस् में औदोलगक मुनाफे में लफर से ्ेज 
लगरा्ट आई है।  लदन में सीएसआई300 और 
एसएसईसी सूरकांकों में 4.5 पल्श् और 
2.9 पल्श् का इजाफा हुआ।  

रीन के पॉपट्टी शेयरों में बढ़ो्री जारी रही 
्था आ्ास बाजार को कसथर करने के ललए 
लस्ंबर में आयोलज् पोलल् बयूरो की बैठक 
के आश्ासन के कारि इनमें 8 पल्श् से 
अलिक की ्ेजी आई।  

रॉयटस्म ने खबर दी लक रीन के पमुख शहर 
शांघाई और शेनझेन संभाल्् खरीदारों को 
आक ल््म् करने और अपने ररयल एसटेट 
बाजार को मजबू् बनाने के ललए घर खरीदारी 
पर बरे हुए अहम पल्बंि हटाने की योजना 
बना रहे हैं।  कंजयूमर सटटैपल सेगमेंट के शेयर 
7.5 पल्श् रढ़े। शराब लनमा्म्ा मु्ाई का 
शेयर 6.6 पल्श् रढ़ा।  

टेकनोलॉजी शेयरों में ्ेजी की ्जह से 
हांगकांग का एरएसआई 3.6 पल्श् ्क 
रढ़ गया। जेडी डॉटकॉम और मी्ुआन में 8-
8 पल्श् की ्ेजी आई।  

बाजार कारोबाररयों और एकसरेंज की ओर 
से जारी बयान के अनुसार जब बाजार में ्ेजी 
थी ् ो कुछ लन्ेशकों को ् कनीकी गड़बलड़यों 
के कारि शांघाई सटॉक एकसरेंज में अपने 
ऑड्टर पूरे करने में परेशानी हुई।

चीन के शेयरों में 2008 के बाद 
की सबसे बडी साप्ाहिक ् ेजी

डेरर्ेलर् के ललए बीएसई ने लकया लेनदेन शुलक में बदला्

केआरएन हीर के आईपीओ को 
लमली 213 गुना बोली 
एयर कंलडशनर उदोग को कलपुज्जे की आपूल््म करने ्ाली केआरएन हीट 
एकसरेंजर के आईपीओ को 213 गुना बोली लमली और आईपीओ पोट्टल 
लरतौड़गढ़ डॉट कॉम के मु्ालबक, इस ्रह से यह मुखय पलेटफॉम्म पर 
आ्ेदन पाने ्ाली कंपलनयों में इसकी नौं्ी रैंलकंग रही। 342 करोड़ रुपये 
के आईपीओ को 51,600 करोड़ रुपये की बोली लमली। इसका कीम् 
दायरा 209 से 220 रुपये पल् शेयर ्य लकया गया है। यह पेशकश पूरी 
्रह से ल  ् ्ीयक शेयर लबकी है।  
 
ऐंज्वन न ेसबेी सगं माम्ा लनपराया 
बोलकंग फम्म ऐंजल्न ने बोकर के साथ भार् कनहैयालाल शेठ फैलमली 
टसट समे् कई बड़े कलाइंटों के टेड के मामले में एक अलिकृ् वयकक् के 
कलथ् फंटरलनंग के मामले में बाजार लनयामक सेबी के साथ मामला लनपटा 
लदया है। बोकरेज फम्म ने आरोपों को स्ीकार या इनकार लकए लबना लनयामक 
को 21.64 लाख रुपये का भुग्ान कर मामला लनपटा लदया। सेबी ने पाया 
लक अलिकृ् वयकक् की ्रफ से कलाइंटों के खा्े में ऑड्टर के लनद्जेश का 
ररकॉड्ट रखने लबना एकगजकयूट लकए गए थे और ऑड्टर लनद्जेश ्ाली शीट पर 
हस्ाकर इन ऑड्टरों के पूरा होने के बाद ललए गए। ऐंजल्न को अपैल 
2024 में कारि ब्ाओ नोलटस जारी लकए गए थे, ्हीं उसने लनपटान के 
ललए मई में आ्ेदन लकया।  बीएस

पॉपर्टी शेयर इन्ेसरमेंर ट्रसर का 
पहले एसएम रीर के ललए आ्ेदन 
पॉपर्टी शेयर इन्ेसटमेंट टसट ने छोटे ् मझोले ररयल एसटेट इन्ेसटमेंट 
टसट (एसएम रीट) के ललए ल््रलिका का मसौदा जमा कराया है और यह 
रीट 353 करोड़ रुपये का है। इस पेशकश से लमलने ् ाली रकम का इस्ेमाल 
मुखय रूप से पेसटीज टेक पलैलटना का पलैलटना एसपी्ी की ्रफ से 
अलिग्रहि करने में लकया जाएगा। इस पेशकश के ललए आईसीआईसीआई 
लसकयोररटीज लललमटेड एकमात लीड मैनेजर है। ररयल एसटेट सेगमेंट में 
फैकशनल ओनरलशप पलेटफॉम्म को बाजार लनयामक सेबी के दायरे में लाए 
जाने के बाद यह पहली ऐसी पेशकश है। पॉपट्टी शेयर बाजार लनयामक से 
पंजीकरि हालसल करने में पथम रही।  
 
डायरकेर प्ान के ल्ए अर्धवाल््धक खु् ास ेकी योजना 
बाजार लनयामक सेबी ने फंड हाउस के ललए अि्म्ाल््मक ल्तीय न्ीजे के 
दौरान डायरेकट पलान ् रेगयुलर पलान से संबंलि् अलग-अलग खुलासे 
का पस्ा् रखा है। अभी ्क लडसकलोजर लसफ्फ रेगयुलर पलान के ललए ही 
हो्े हैं। इन ररपोट्ट में खर्म, ररटन्म और योजनाओं के यीलड आलद की 
जानकारी हो्ी है। अभी एएमसी लसफ्फ रेगयुलर पलान के संबंि में ही इस 
सूरना का खुलासा कर्ी है, लेलकन रूंलक डायरेकट पलान के खर्म अनुपा् 
् ररटन्म अलग हो्े हैं, ललहाजा सेबी का मानना है लक उनका खुलासा 
अलग-अलग होना रालहए।  बीएस
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PUBLIC ANNOUNCEMENT

 HIGHWAY INFRASTRUCTURE LIMITED

Place : Indore, Madhya Pradesh
Date : September 25, 2024

For Highway Infrastructure Limited
On behalf of the Board of Directors

Sd/-
Palak Rathore

Company Secretary and Compliance Officer

BOOK RUNNING LEAD MANAGER (BRLM) REGISTRAR TO THE ISSUE

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT 
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE 
STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

Our Company was originally set up as a partnership rm in 1995 in the name of ‘M/s Highway Enterprises’. The partnership rm was converted into a Private 
Limited Company in the name and style of ‘Highway Infrastructure Private Limited’ under the provisions of the Companies Act, 1956 vide certicate of incorporation 
dated February 10, 2006 issued by the Registrar of Companies, Gwalior, Madhya Pradesh & Chhattisgarh. The name of our Company was subsequently changed 
to ‘Highway Infrastructure Limited’, upon conversion into a public limited company, pursuant to a shareholders’ resolution dated April 25, 2018 and a fresh 
certicate of incorporation was issued by the Registrar of Companies, Madhya Pradesh at Gwalior on May 04, 2018.

Registered and Corporate Ofce: 57-FA, Scheme no. 94, Pipliyahana Junction, Ring Road, Indore - 452016 Madhya Pradesh, India; 
Contact Person: Palak Rathore, Company Secretary and Compliance Ofcer; Tel: +91 7314047177 

E-mail: cs@highwayinfrastructure.in; Website: www.highwayinfrastructure.in;

(Formerly known as Highway Infrastructure Private Limited)

CORPORATE IDENTITY NUMBER: U45203MP2006PLC018398

OUR PROMOTERS : ARUN KUMAR JAIN, ANOOP AGRAWAL
AND RIDDHARTH JAIN

INITIAL PUBLIC OFFERING OF UPTO [●] EQUITY SHARES OF FACE VALUE OF 5/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A` 
PRICE OF [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [●] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UPTO [●] ` ` `
MILLION(THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [●] EQUITY SHARES OF 5/- EACH AGGREGATING UP TO 1,050.00 MILLION BY` `
OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 31,00,000 EQUITY SHARES 5/- EACH AGGREGATING UP`
TO [●] MILLION BY ARUN KUMAR JAIN AND ANOOP AGRAWAL (“PROMOTER SELLING SHAREHOLDERS”), EACH PROMOTER SELLING `
SHAREHOLDER PROVIDING AN OFFER FOR SALE OF UPTO 15,50,000 EQUITY SHARES OF 5/- EACH (AND SUCH OFFER FOR SALE OF EQUITY`
SHARES BY THE PROMOTER SELLING SHAREHOLDERS THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [●] % OF THE POST-OFFER 
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.
THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN 
ALL EDITIONS OF BUSINESS STANDARD, AN ENGLISH NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF BUSINESS 
STANDARD, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION AND ALL EDITIONS OF NAVA BHARAT, A HINDI NEWSPAPER WITH 
WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH 
WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED 
(“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ('NSE' TOGETHER WITH 'BSE', THE “STOCK EXCHANGES”) FOR THE 
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE 
OF CAPITAL AND  DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
In case of any revision to the Price Band, the Bid/O er Period will be extended by at least three additional Working Days after such revision in the Price Band, ff
subject to the Bid/O er Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in ff
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/O er Period for a minimum of One Working Day, subject to the Bid/O er Period ff ff
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/O er Period, if applicable, will be widely disseminated by notication to the ff
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and 
by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.
This O er is being made through the Book Building Process, in terms of Rule 19 (2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended ff
(“SCRR”) ff, read with Regulation 31 of the SEBI ICDR Regulations. This O er is being made through the Book Building Process in terms of Regulation 6 (1) of the 
SEBI ICDR Regulations, wherein not more than 50% of the O er shall be available for allocation on a proportionate basis to Qualied Institutional Buyers ff (“QIBs” 
and such portion, the . Our Company may in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a “QIB Portion”)
discretionary basis , of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from (“Anchor Investor Portion”)
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”),in accordance with SEBI ICDR 
Regulations, In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. 
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be 
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. 
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund 
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the O er shall be available for allocation ff
to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 0.2 Million and upto`
`  `1 Million; and (b) two third of such portion shall be reserved for applicants with application size of more than 1 Million, provided that the unsubscribed portion in 
either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of O er shall be ff
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or (“RIBs”)
above the O er Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the O er through the Application Supported by Blocked ff ff
Amount process by providing details of their respective ASBA Accounts (as dened hereinafter) including UPI ID in case of RIBs in which the Bid (“ASBA”)
Amount will be blocked by the Self Certied Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of (“SCSBs”)
respective Bid Amounts. Anchor Investors are not permitted to participate in the O er through the ASBA process. For further details, please see the chapter titled ff
“Offer Procedure” beginning on page 312.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, 
to undertake an initial public offering of its Equity Shares pursuant to the Offer and the has led the DRHP dated September 24, 2024 with SEBI on
September 25, 2024.
Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP led with SEBI shall be made available to the public for comments, if any, for a period of

www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at at least 21 days, from the date of such ling by hosting it on the website of SEBI at 
www.nseindia.com, the website of the Company at www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited
at www.pantomathgroup.com. Our Company hereby invites the members of the public to give their comments on the DRHP led with SEBI with respect to 
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance 
Ofcer of our Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, and our Company and Company 

stSecretary and Compliance Ofcer of our Company and the BRLM in relation to the Offer on or before 5:00 p.m. on the 21 day from the aforesaid date of ling of 
the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the 
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment 
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been 
recommended or approved by the Securities and Exchange Board of India , nor does SEBI guarantee the accuracy or adequacy of the contents of this (“SEBI”)
DRHP. Specic attention of the investors is invited to  on page “Risk Factors” 30. 
Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been led with the RoC and (“RHP”)
must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP, 
are proposed to be listed on the main board of the Stock Exchanges.

Highway Infrastructure Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and 
other considerations, to undertake an initial public offering of its Equity Shares and has led the DRHP with SEBI on September 25, 2024. The DRHP shall be 
available on the website of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at 
www.highwayinfrastructure.in and the website of BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. This announcement has 
been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any 
offer to buy Equity Shares of our Company in any jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares 
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” on page 30  of the DRHP. Potential Bidders should not rely on 
the DRHP led with SEBI for making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as 
amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject 
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold 
outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers 
and sales occur.

(Please use this 
QR Code to view this Draft 
Red Herring Prospectus)

BIGSHARE SERVICES PRIVATE LIMITED
Pinnacle Business Park, Office no S6-2 ,6th floor, 
Mahakali Caves Road, Next to Ahura Centre, Andheri East, 
Mumbai-400093, Maharashtra, India, 
Tel: +91 22 6263 8200; E-mail: ipo@bigshareonline.com  
Website: www.bigshareonline.com 
Investor grievance e-mail: investor@bigshareonline.com
Contact person: Vinayak Morbale 
SEBI Registration Number: INR000001385 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

Pantomath Nucleus House, Saki-Vihar Road, Andheri-East, 
Mumbai – 400072, Maharashtra, India.
Tel: 1800 889 8711
Email: highway.ipo@pantomathgroup.com
Website: www.pantomathgroup.com
Investor Grievance Id: investors@pantomathroup.com
Contact Person: Amit Maheshwari 
SEBI Registration No: INM000012110

बीएसई ने शुक्ार को इकक्टी डेरर्ेलट् के 
ललए शुलक में संशोिन की घो्िा की और यह 
कदम बाजार लनयामक सेबी के ट्रू-टु-लेबल 
सकु्फलर के लहसाब से उठाया गया है, जो 
एकसमान शुलक ्सूलना अलन्ाय्म बना्ा है, 
राहे टन्मओ्र लक्ना भी हो। अभी ्क 

एकसरेंज सटॉक बोकरों के टन्मओ्र पर सलैब 
आिारर् शलुक ्सलू्ा था। 1 अकटटूबर स ेसभी 
सेंसकेस ्  बैंककेस ऑपशसं पर पीलमयम टन्मओ्र 
पर पल् करोड़ 3,250 रुपय ेलनेदने शलुक ् सलूा 
जाएगा, ्हीं सटॉक ऑपशसं और सेंसकेस 50 
ऑपशसं पर पीलमयम टन्मओ्र ्लैय ू पर पल् 

करोड़ 500 रुपय ेलनेदने शलुक लगगेा। हालांलक 
इडंकेस फयूरर और सटॉक फयूरर पर यह शूनय बना 
रहगेा। करेंसी फयरूर और ऑपशंस पर शलुक में भी 
सशंोिन लकया गया ह।ै अनय माक्केट इनफासटकरर 
इकंसटटशूसं न ेभी सबेी क ेसकु्फलर के बाद अपने-
अपन ेशलुकों में बदला् लकया ह।ै बीएस 

रुंदर रेतुरामन 
मुंबई, 27 सितंबर 

 

बेंरमाक्फ लनफटी में छह लदन से रली आ रही 
्ेजी  का लसललसला इस लरं्ा के बीर 
थम गया लक रीन में लजस ्रह से सुिार 

हो रहा है, ्ह भार् में आ रहे ल्देशी 
पोट्टफोललयो लन्ेश को ले सक्ा है। भार् महंगा 
बाजार भी है। बैंलकंग लदगगज एरडीएफसी बैंक 
और आईसीआईसीआई बैंक में लगरा्ट का 
बाजार पर असर पड़ा। लेलकन ररलायंस इंडसटीज 
और आईटी लदगगज इनफोलसस और एरसीएल 
टेक में हुई बढ़् से नुकसान को कम करने में  
मदद लमली। 

लपछले छह कारोबारी सतों में 3.3 फीसदी की 
बढ़् दज्म करने के बाद लनफटी 37 अंकों की 
लगरा्ट के साथ 26,179 पर बंद हुआ। सेंसेकस 
264 अंक लगरकर 85,572 पर बंद हुआ। 
एफपीआई 1,209 करोड़ रुपये के शुद्ध 
लबक्ाल रहे जबलक घरेलू संसथाग् लन्ेशकों 
ने 6,887 करोड़ रुपये की शुद्ध खरीदारी की। 
देसी संसथाग् लन्ेशकों की ्रफ से मजबू् 
लन्ेश लनफटी सूरकांकों के पुनस्सं्ुलन की ्जह 
से आया।  

शुक्ार को रीन के बाजारों में बढ़् और हाल 
की इस खबर से अटकलें लगीं लक रीन की 
सरकार अथ्मवय्सथा को बहाल करने की 
कोलशश कर रही है, लजससे भार् आने ्ाले 
एफपीआई लन्ेश पर असर पड़ सक्ा है। 
ल्शले्कों ने कहा लक उभर्े बाजारों के अग्रिी 
45 फंडों में से 80 फीसदी रीन पर अंडर्ेट हैं। 
अगर ये फंड अपने अंडर्ेट रुख में बदला् 
कर्े हैं ्ो भार् की कीम् पर और भी लन्ेश 
रीन जा सक्ा है। 

रीन के शेयर भार् के मूलयांकन से आिे पर 
कारोबार कर रहे हैं और अथ्मवय्सथा ् बाजारों 
को मजबू् करने के रीन के अलिकाररयों के 
्ाजा कदमों को पभा्ी माना जा रहा है और रीन 

के बाजारों ने साल 2008 के बाद सबसे बड़ी 
साप्ालहक उछाल दज्म की है।  

इस हफ्े रीन के अग्रिी ने्ाओं ने राजको्ीय 
खर्म को समथ्मन देने और पॉपट्टी सेकटर को कसथर 
करने की कोलशशों का ्ादा लकया। उनहोंने 
आलथ्मक मुकशकलों का सामना कर रहे नागररकों 
को एकमुश् नकदी देने की भी घो्िा की और 
बेरोजगारों को और लाभ देने का ्ादा लकया। 

बीएसई मेटल इंडेकस इस उममीद में 1.2 
फीसदी रढ़ गया लक पोतसाहन ्ाले रीन के नए 
कदमों से िा्ुओं और लजंसों की ्ैकश्क मांग में 
इजाफा होगा।  लनफटी आईटी इंडेकस 0.4 फीसदी 
रढ़ा जब अमेररकी सूरीबद्ध आईटी कंपनी 
एकसरेंर का शेयर एआई संबंिी से्ाओं की मांग 
बढ़ने के कारि रढ़ गया। ल्शले्कों ने कहा लक 
अमेररका में मांग पररदृशय सुिरने से आईटी फम्षों 
को फायदा लमल सक्ा है। 

नोमूरा ने एक नोट में कहा लक जरूर् के 
अला्ा खर्म करने की मांग में मजबू् सुिार में 
कुछ ल्माही लग सक्ी हैं। लेलकन हमारी राय में 
इसके और खराब होने की आशंका नहीं है। 

उममीद है लक लाज्मकैप की राजस् ्ृलद्ध ल्त ्््म 
26 की पहली छमाही में सुिरेगी। बयाज दर में 
कटौ्ी के रक और अमेररकी राषटपल् रुना् के 
बाद ्हां के कंपनी जग् के फैसले करने से मांग 
को पोतसाहन लमल सक्ा है। 

ल्शे्जों ने कहा, रीन के घटनाकम और 
भार् से लन्ेश रीन की ओर जाने की संभा्ना 
अगले कुछ हफ्ों में बाजार की लदशा ्य कर 
सक्ी है। इसके अला्ा कारोबारी दूसरी ल्माही 
के न्ीजों से पहले अपनी पोजीशन हलकी रख 
सक्े हैं।  

लजयोलज् फाइनैंलशयल सल््मसेज के शोि 
पमुख ल्नोद नायर ने कहा लक हाललया 
उतसाहजनक बढ़ो्री के बाद बेंरमाक्फ 
सूरकांकों थोड़ा ऊपर-नीरे हो्े रहे कयोंलक 
लन्ेशकों ने उचरस्र पर मुनाफा्सूली की। 
लन्ेशकों की नजर दूसरी ल्माही की आय ररपोट्ट 
पर है और ्े आय पररदृशय में सुिार का अनुमान 
लगा रहे हैं। बाजार में रढ़ने ् लगरने ्ाले शेयरों 
का अनुपा् लमलाजुला रहा और 1,979 शेयर 
रढ़े जबलक 1,957 में लगरा्ट आई।

लनफरी की बढ़त पर ल्राम
चीन क ेबाजारों में िुधार का अिर बाजारों और एरपीआई ननवशे पर िभंव 

तजेी थमी 
n भिछले छह कारोबारी र�्रों में 
3.3 फीरदी की बढ़त दर्स करन े
क ेबाद भनफटी 37 अंक्रों की 
भिरावट के राथ 26,179 िर  
बदं हआु 
n रेंरकेर 264 अंक भिरकर 
85,572 िर बदं हआु 
n एफिीआई 1,209 करोड़ रुिये 
क ेशदु्ध भबकवाल रहे रबभक 
घरले ूरंसथाित भनवशेक्रों न े
6,887 करोड़ रुिये की शुद्ध 
खरीदारी की

अभिषेक कुमार 
मुंबई, 27 सितंबर 

 
भारतीय लन्ेशक रीन के बाजार में लन्ेश के 
ललए जयादा पीलमयम रुका रहे हैं। ्हां के शेयरों 
में लगभग 16 ् ््षों में सबसे बड़ी साप्ालहक ् ेजी 
दज्म की गई है। समझदार लन्ेशक घरेलू बाजार 
में मौजूद के्ल दो रीन-केंलद् एकसरेंज टेडेड 
फंड (ईटीएफ) में लन्ेश के ललए को लशश कर्े 
देखे गए। 

शुक्ार को एनएसई पर लमरै ऐसेट हैंग सेंग टेक 
ईटीएफ 16.9 रुपये पर बंद हुआ जो अपनी 
इंलडकेलट् नेट ऐसेट ्ैलयू (आईएनए्ी) या 
15.9 की उलर् ्ैलयू की ्ुलना में करीब 7 
पल्श् अ लिक है। इसी ्रह लनपपॉन इंलडया 
ईटीएफ हैंग सेंग बीईएस अपनी आईएनएसी के 
मुकाबले 6 पल्श् ऊपर बंद हुआ। 

मयुरुअल फंड (एमएफ) अ लिकाररयों के 
अनुसार यह ्ेजी ईटीएफ के ललए ऊंरी मांग के 
साथ साथ नई ईटीएफ यूलनटों की आपूल््म के 
अभा् की ्जह से आई।  

एक ्ररषठ अ लिकारी ने कहा, ‘रीन में लन्ेश 
से जुड़े सीलम् फंड लन्ेश ल्कलप हैं। रीन के 
बाजार में ्ेजी आने से मांग भी बढ़ गई है। 
हालांलक ईटीएफ यूलनट की संखया कारोबार के 
ललए उ्नी ही  बनी हुई है, कयोंलक फंड हाउस 
ल्देशी लन्ेश पर सख्ी की ्जह से नए यूलनट 
जारी नहीं कर सक्े।’ 

जन्री 2022 में, सेबी ने फंड हाउसों को ्ै 
कश्क शेयरों में लन्ेश से जुड़ी योजनाओं में नए 
सबकसकपशन लेने से रोक लदया था कयोंलक उदोग 
ने अपनी 7 अरब डॉलर की अं्रराषटीय लन्ेश 
सीमा पूरी कर ली थी। बाद में उदोग को लन्ेश के 
ललए गुंजाइश की पेशकश की गई, लेलकन श््म 
रखी गई लक संपूि्म जोलखम फर्री 2022 के 
स्र से कम रहे।  

हालांलक, अलिकांश अं्रराषटीय फंड नए 
लन्ेश के ललए बंद ही हैं। इसकी ्जह से लन्ेश 
के ललए ईटीएफ एकमात उपलबि ल्कलप बन 
गए हैं। न्ीज्न लपछले दो ्््षों में कई अ्सरों 
पर ईटीएफ का कारोबार ऊंरे पीलमयम पर हुआ 
है। अपैल 2024 में लमर ैऐसेट फंड ने लन्ेशकों 
को आगाह लकया था लक उसके अं्रराषटीय 
ईटीएफ ऊंरे पीलमयम पर कारोबार कर रहे हैं। 

उसने उनसे एकसरेंज पर ईटीएफ खरीद्े समय 
सा्िानी बर्ने को कहा था। बड़ी रीनी 
कंपलनयों के पदश्मन पर आिारर् सीएसआई 
300 सूरकांक 4.5 पल्श् रढ़ गया।  

भार्ीय लन्ेशकों की लदलरसपी भार् और 
रीन के इ कक्टी बाजारों के बीर वयापक 
मूलयांकन अं्र की ्जह से भी बढ़ गई है।  

हैंग सेंग ईटीएफ की मांग भी कारोबार में सपषट 
लदखी। एनएसई पर लनपपॉन इंलडया ईटीएफ हैंग सेंग 

बीईएस में सौदों की संखया शुक्ार को 10,254 
रही जबलक लपछले 20 सतों में औस्न 3,605 
थी। सौदों की कुल ्ैलयू 31 करोड़ रुपये रही 
जबलक लपछले 20 सतों में यह 4.7 करोड़ रुपये 
थी।  

इसी ्रह, लमरै ऐसेट हैंग सेंग टेक ईटीएफ में 
सौदों की कुल ्ैलयू एनएसई पर बढ़कर करीब 
26 करोड़ रुपये हो गई जो लपछले 20 सतों में 
औस्न 2.3 करोड़ रुपये थी।

चीनी बाजार पर दांव लगा रिे भार्ीय हनवेशक
घरले ूबाजारों में चीन में ननवशे वाल ेनिर्फ दो ईटीएर पीनमयम पर उपलबध हैं 

रॉयटर्स 
शांघाई, 27 सितंबर 

 
चीन के शेयरों ने शुक्ार को 16 साल में 
अपना सबसे अचछा सप्ाह दज्म लकया। रीन 
ने महामारी के बाद इस सप्ाह अपना सबसे 
शानदार राह् पैकेज पेश लकया है।  बलू-लरप 
सीएसआई300 और बेंरमाक्फ शांघाई 
कमपोलजट सूरकांकों में इस सप्ाह करीब 16 
और 13 पल्श् ्ेजी दज्म की गई जो 2008 
के बाद से इनकी सबसे बड़ी उछाल है। 
हॉनगकॉनग का हैंग सेंग सूरकांक 13 पल्श् 
रढ़ा है। बाक्फलेज के ल्शले्कों का कहना है, 
‘इस सप्ाह घोल्् सभी उपायों से जालहर ्ौर 
पर यही लग्ा रहै लक अलिकाररयों ने नील्ग् 
पल्लकया की ्ातकाललक्ा बरकरार है। यह 
उस बाजार में एक महत्पूि्म बदला् है जो 
महज नयून्म से थोड़े से जयादा की उममीद 
कर रहा था।’ 

रीन के केंदीय बैंक ने शुक्ार को कहा लक 
्ह सभी बैंकों के ललए आर की आ्शयक्ा 
अनुपा् में 50 आिार अंक की कटौ्ी करेगा 
और अपने सा् लद्सीय रर्स्म पुनख्मरीद 
करारों की उिार लाग् में 20 आिार अंक 
की कमी करेगा। ये मंगल्ार को लकए गए 
पयासों का लहससा है, लजसका उदेशय कमजोर 
अथ्मवय्सथा को जयादा मजबू्ी पदान करना 

है।  इस बीर, आंकड़ों से प्ा रला है  लक 
अगस् में औदोलगक मुनाफे में लफर से ्ेज 
लगरा्ट आई है।  लदन में सीएसआई300 और 
एसएसईसी सूरकांकों में 4.5 पल्श् और 
2.9 पल्श् का इजाफा हुआ।  

रीन के पॉपट्टी शेयरों में बढ़ो्री जारी रही 
्था आ्ास बाजार को कसथर करने के ललए 
लस्ंबर में आयोलज् पोलल् बयूरो की बैठक 
के आश्ासन के कारि इनमें 8 पल्श् से 
अलिक की ्ेजी आई।  

रॉयटस्म ने खबर दी लक रीन के पमुख शहर 
शांघाई और शेनझेन संभाल्् खरीदारों को 
आक ल््म् करने और अपने ररयल एसटेट 
बाजार को मजबू् बनाने के ललए घर खरीदारी 
पर बरे हुए अहम पल्बंि हटाने की योजना 
बना रहे हैं।  कंजयूमर सटटैपल सेगमेंट के शेयर 
7.5 पल्श् रढ़े। शराब लनमा्म्ा मु्ाई का 
शेयर 6.6 पल्श् रढ़ा।  

टेकनोलॉजी शेयरों में ्ेजी की ्जह से 
हांगकांग का एरएसआई 3.6 पल्श् ्क 
रढ़ गया। जेडी डॉटकॉम और मी्ुआन में 8-
8 पल्श् की ्ेजी आई।  

बाजार कारोबाररयों और एकसरेंज की ओर 
से जारी बयान के अनुसार जब बाजार में ्ेजी 
थी ् ो कुछ लन्ेशकों को ् कनीकी गड़बलड़यों 
के कारि शांघाई सटॉक एकसरेंज में अपने 
ऑड्टर पूरे करने में परेशानी हुई।

चीन के शेयरों में 2008 के बाद 
की सबसे बडी साप्ाहिक ् ेजी

डेरर्ेलर् के ललए बीएसई ने लकया लेनदेन शुलक में बदला्

केआरएन हीर के आईपीओ को 
लमली 213 गुना बोली 
एयर कंलडशनर उदोग को कलपुज्जे की आपूल््म करने ्ाली केआरएन हीट 
एकसरेंजर के आईपीओ को 213 गुना बोली लमली और आईपीओ पोट्टल 
लरतौड़गढ़ डॉट कॉम के मु्ालबक, इस ्रह से यह मुखय पलेटफॉम्म पर 
आ्ेदन पाने ्ाली कंपलनयों में इसकी नौं्ी रैंलकंग रही। 342 करोड़ रुपये 
के आईपीओ को 51,600 करोड़ रुपये की बोली लमली। इसका कीम् 
दायरा 209 से 220 रुपये पल् शेयर ्य लकया गया है। यह पेशकश पूरी 
्रह से ल  ् ्ीयक शेयर लबकी है।  
 
ऐंज्वन न ेसबेी सगं माम्ा लनपराया 
बोलकंग फम्म ऐंजल्न ने बोकर के साथ भार् कनहैयालाल शेठ फैलमली 
टसट समे् कई बड़े कलाइंटों के टेड के मामले में एक अलिकृ् वयकक् के 
कलथ् फंटरलनंग के मामले में बाजार लनयामक सेबी के साथ मामला लनपटा 
लदया है। बोकरेज फम्म ने आरोपों को स्ीकार या इनकार लकए लबना लनयामक 
को 21.64 लाख रुपये का भुग्ान कर मामला लनपटा लदया। सेबी ने पाया 
लक अलिकृ् वयकक् की ्रफ से कलाइंटों के खा्े में ऑड्टर के लनद्जेश का 
ररकॉड्ट रखने लबना एकगजकयूट लकए गए थे और ऑड्टर लनद्जेश ्ाली शीट पर 
हस्ाकर इन ऑड्टरों के पूरा होने के बाद ललए गए। ऐंजल्न को अपैल 
2024 में कारि ब्ाओ नोलटस जारी लकए गए थे, ्हीं उसने लनपटान के 
ललए मई में आ्ेदन लकया।  बीएस

पॉपर्टी शेयर इन्ेसरमेंर ट्रसर का 
पहले एसएम रीर के ललए आ्ेदन 
पॉपर्टी शेयर इन्ेसटमेंट टसट ने छोटे ् मझोले ररयल एसटेट इन्ेसटमेंट 
टसट (एसएम रीट) के ललए ल््रलिका का मसौदा जमा कराया है और यह 
रीट 353 करोड़ रुपये का है। इस पेशकश से लमलने ् ाली रकम का इस्ेमाल 
मुखय रूप से पेसटीज टेक पलैलटना का पलैलटना एसपी्ी की ्रफ से 
अलिग्रहि करने में लकया जाएगा। इस पेशकश के ललए आईसीआईसीआई 
लसकयोररटीज लललमटेड एकमात लीड मैनेजर है। ररयल एसटेट सेगमेंट में 
फैकशनल ओनरलशप पलेटफॉम्म को बाजार लनयामक सेबी के दायरे में लाए 
जाने के बाद यह पहली ऐसी पेशकश है। पॉपट्टी शेयर बाजार लनयामक से 
पंजीकरि हालसल करने में पथम रही।  
 
डायरकेर प्ान के ल्ए अर्धवाल््धक खु् ास ेकी योजना 
बाजार लनयामक सेबी ने फंड हाउस के ललए अि्म्ाल््मक ल्तीय न्ीजे के 
दौरान डायरेकट पलान ् रेगयुलर पलान से संबंलि् अलग-अलग खुलासे 
का पस्ा् रखा है। अभी ्क लडसकलोजर लसफ्फ रेगयुलर पलान के ललए ही 
हो्े हैं। इन ररपोट्ट में खर्म, ररटन्म और योजनाओं के यीलड आलद की 
जानकारी हो्ी है। अभी एएमसी लसफ्फ रेगयुलर पलान के संबंि में ही इस 
सूरना का खुलासा कर्ी है, लेलकन रूंलक डायरेकट पलान के खर्म अनुपा् 
् ररटन्म अलग हो्े हैं, ललहाजा सेबी का मानना है लक उनका खुलासा 
अलग-अलग होना रालहए।  बीएस
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(This is only an advertisement for information purposes and not a prospectus announcement.)

(Neopolitan Pizza and Foods Limited was originally incorporated as a Private Limited Company in the name of “JRM Fertilizer Private Limited” on February 05, 2011 under the 

provision of the Companies Act, 1956 bearing Corporate Identification Number U24123GJ2011PTC063940 issued by Assistant Registrar of Companies, Gujarat, Dadra and Nagar 

Havelli. Subsequently, the name was changed to “Neopolitan Pizza Private Limited” vide a fresh Certificate of Incorporation consequent upon Change of Name dated June 19, 2012 

and since then, commenced its business in bringing the most loved food in the world – “Pizza” to the unique and rich heritage of India, giving Pizza a unique twist as per the Indian 

dietary preferences Subsequently, our Company was converted into Public Limited Company under the Companies Act, 2013 and the name of our Company was changed to 

“Neopolitan Pizza Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company to Public Company dated October 22, 2014 bearing Corporate 

Identification Number U24123GJ2011PLC063940 issued by Assistant Registrar of Companies – Ahmedabad. The name of the Company was further changed to "Neopolitan Pizza 

and Foods Limited" vide a fresh Certificate of Incorporation dated July 29, 2024 issued by the Registrar of Companies, Central Processing Centre, Manesar.

Corporate Identity Number (CIN) - U24123GJ2011PLC063940

Regd. Office: 434 & 435, SWC Hub, Opp. Rajpath Complex, Vasna Bhayli Road, Vadodara – 391410, Gujarat, India

Tel: +91 9574000428; E-mail: csneo@neopolitanpizza.in; Website: www.neopolitanpizza.in;

PROMOTER: MR. MUKUND PUROHIT AND MRS. ARTI MUKUND PUROHIT 

NEOPOLITAN PIZZA AND FOODS LIMITED

(Formerly known as Neopolitan Pizza Limited)
CIN: U24123GJ2011PLC063940

THE ISSUE

INITIAL PUBLIC OFFER OF 60,00,000 EQUITY SHARES OF FACE VALUE OF Rs.10/- EACH (“EQUITY SHARES”) OF NEOPOLITAN PIZZA AND FOODS LIMITED 

(FORMERLY KNOWN AS NEOPOLITAN PIZZA LIMITED) (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF Rs. 20/- PER EQUITY SHARE, INCLUDING A 

SHARE PREMIUM OF Rs. 10/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO Rs. 1,200.00 LAKHS (“THE ISSUE”), OF WHICH 3,00,000 EQUITY SHARES 

OF FACE VALUE OF Rs.10/- EACH FOR CASH AT A PRICE OF Rs 20/- PER EQUITY SHARE, AGGREGATING TO Rs. 60.00 LAKHS WILL BE RESERVED FOR 

SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION 

PORTION I.E. ISSUE OF 57,00,000 EQUITY SHARES OF FACE VALUE OF Rs.10/- EACH FOR CASH AT A PRICE OF Rs. 20/- PER EQUITY SHARE, AGGREGATING TO Rs. 

1,140.00 LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 35.29% AND 33.53% RESPECTIVELY OF 

THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.

For further details see “Issue Information” beginning on page 252 of the Prospectus

PROPOSED LISTING

THE ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2018 (AS AMENDED FROM TIME TO TIME) (“SEBI ICDR REGULATIONS”). THE EQUITY SHARES ISSUED THROUGH THE 
PROSPECTUS ARE PROPOSED TO BE LISTED ON SME PLATFORM OF THE BSE LIMITED (“BSE”) (“BSE SME”). OUR COMPANY HAS RECEIVED AN IN-PRINCIPLE 
APPROVAL LETTER DATED JULY 31, 2024 FROM BSE FOR USING ITS NAME IN THE ISSUE DOCUMENT FOR LISTING OF OUR SHARES ON THE BSE SME. FOR THE 
PURPOSE OF THE ISSUE, THE DESIGNATED STOCK EXCHANGE SHALL BE THE BSE LIMITED.

DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

SINCE THE ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SEBI ICDR REGULATIONS 2018, THE OFFER DOCUMENT HAS BEEN FILED WITH SEBI. 
HOWEVER, IN TERMS OF THE SEBI ICDR REGULATIONS 2018, SEBI SHALL NOT ISSUE ANY OBSERVATIONS ON THE OFFER DOCUMENT. HENCE, THERE IS NO 
SPECIFIC DISCLAIMER CLAUSE OF SEBI. HOWEVER, INVESTORS MAY REFER TO THE ENTIRE “SEBI DISCLAIMER CLAUSE” ON PAGE 243 OF THE PROSPECTUS.

DISCLAIMER CLAUSE OF BSE LIMITED

IT IS TO BE DISTINCTLY UNDERSTOOD THAT THE PERMISSION GIVEN BY BSE LIMITED ("BSE") SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE 
CONTENTS OF THE PROSPECTUS OR THE PRICE AT WHICH THE EQUITY SHARES ARE OFFERED HAS BEEN CLEARED, SOLICITED OR APPROVED BY BSE, NOR 
DOES IT CERTIFY THE CORRECTNESS, ACCURACY OR COMPLETENESS OF ANY OF THE CONTENTS OF THE PROSPECTUS. THE INVESTORS ARE ADVISED TO 
REFER TO THE PROSPECTUS FOR THE FULL TEXT OF THE DISCLAIMER CLAUSE PERTAINING TO BSE.

LEAD MANAGER TO THE ISSUE

Contact Person: Mr. Heemadri Mukerjea 

E-mail: Info@tcagroup.in

614, Vishwadeep Building, Plot No. 4, District Centre, Janakpuri, 
New Delhi- 110058
Tel: +91-11-45510390 

Turnaround Corporate Advisors Private Limited

Website: www.tcagroup.in
Investor Grievance Email: complaints@tcagroup.in

SEBI Registration No.: MB/INM000012290

COMPANY SECRETARY AND COMPLIANCE OFFICER

   NEOPOLITAN PIZZA AND FOODS LIMITED
CIN: U24123GJ2011PLC063940

Registered Office: 434 & 435, SWC Hub, Opp. Rajpath Complex,
Vasna Bhayli Road, Vadodara – 391410, Gujarat, India; 

 Tel: +91 95740 00428;
Email: csneo@neopolitanpizza.in;

MR. MANISH KUMAR ARORA

Website: www.neopolitanpizza.in

Investors can contact the Compliance Officer or the Registrar in case of any pre-Issue or post- Issue related problems, such as non-receipt of letters of allocation, credit of allotted 
Equity Shares in the respective beneficiary accounts or unblocking of ASBA accounts etc.

CREDIT RATING

This being a public issue of Equity Shares, no credit rating is required.

TRUSTEES

This being an issue of Equity shares, appointment of Trustees is not required.

IPO GRADING

Capitalised terms used herein and not specifically defined herein shall have the meaning given to such terms in the Prospectus.

AVAILABILITY OF APPLICATION FORMS

The Application Forms may be obtained from the Registered Office of our Company i.e. Neopolitan Pizza and Foods Limited, the Lead Manager to the Issue i.e. Turnaround Corporate 
Advisors Private Limited. Application Forms will also be available on the website of BSE (www.bseindia.com) and the designated branches of SCSBs, the list of which is available at the 
websites of the Stock Exchange and SEBI.

AVAILABILITY OF PROSPECTUS 

Investors should note that Investment in Equity Shares involves a degree of risk and investors are advised to refer to the Prospectus and the Risk Factors contained therein, before 
applying to the Issue. Full copy of the Prospectus will be available on the SEBI's website (www.sebi.gov.in), website of the Company (www.neopolitanpizza.in), the website of the Lead 
Manager to the Issue (www.tcagroup.in) and on the website of BSE Limited (www.bseindia.com).

OPENS ON   : Monday, September 30, 2024

CLOSES ON : Friday, October 04, 2024 
ISSUE

THE ISSUE PRICE IS 2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
ISSUE PRICE IS RS. 20/- PER EQUITY SHARE

MINIMUM LOT SIZE: 6,000 EQUITY SHARES AND IN MULTIPLES OF 6,000 EQUITY SHARES THEREAFTER

THE FACE VALUE OF THE EQUITY SHARES IS RS. 10/- EACH.

RISKS IN RELATION TO FIRST ISSUE

Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this issue unless they can afford to take the risk of losing their 

entire investment. Investors are advised to read the risk factors carefully before taking an investment decision on the Issue. For taking an investment decision, investors must rely on 

their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or approved by the Securities 

and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Prospectus. Specific attention of the investors is invited to the section “Risk Factors” 

beginning on page 21 of the Prospectus.

This being the first Issue of Equity Shares of Neopolitan Pizza and Foods Limited (Formerly known as Neopolitan Pizza Limited), there has been no formal market for the Equity Shares 

of the Company. The face value of the Equity Shares is Rs. 10/- and Issue price of Rs. 20/- is 2.0 times of the face value. The Issue price (as determined and justified by the Company in 

consultation with Lead Manager as stated in Chapter titled “Basis for Issue Price” on page 77 should not be taken to be indicative of the market price of the Equity Shares after the 

Equity Shares are listed. No assurance can be given regarding an active and/or sustained trading in the Equity Shares of the Company or regarding the price at which the Equity Shares 

will be traded after listing.

Investor should read the Prospectus carefully, including the Risk Factors on page 21 of the Prospectus before making any investment decision.

RISK TO INVESTORS

BASIS FOR ISSUE PRICE

Please refer to Chapter titled “Basis for Issue Price” beginning on page 77 of the Prospectus.

ASBA* * Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can 
avail the same. For details, check section on ASBA below.

Simple, Safe, Smart way of Application.

UPI-Now available in ASBA for Retail Individual Investors (“RII”)**
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI – Now available in ASBA for Retail Individual 
Investors applying through Registered Brokers, DPs & RTA. Retail Individual Investors also have the option to submit the application directly to the 
ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the SEBI website 
(www.sebi.gov.in). YES Bank Limited has been appointed as Sponsor Bank for the Issue in accordance with the requirements of the SEBI Circular dated November 01, 2018, as 
amended.

*ASBA has to be availed by all investors except Anchor Investors (if any). UPI may be availed by RIIs.
For details on ASBA and UPI process, please refer to the details given in ASBA Form and abridged prospectus and also please refer to section “Issue Procedure” beginning on page 
260 of the Prospectus. The process is also available on the website of the Stock Exchange and in the General Information Document. ASBA Forms can be downloaded from website of 
BSE SME and can be obtained from the list of banks that is available on the website of SEBI at www.sebi.gov.in.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013

Contents of the Memorandum of the Company as regards its Objects: Investors are requested to refer to clause III of the Memorandum of Association of the Company for the main 
objects and other objects of the Company. The Memorandum of Association of the Company is a material document for inspection in relation to the Issue. For details see the section 
“Material Contracts and Documents for Inspection” on page 295 of the Prospectus. 
Liability of Members as per MoA: The Liability of Members is Limited. 
Capital Structure: The Authorized Share Capital: Rs. 20,00,00,000 (Rupees Twenty Crores Only) divided into 2,00,00,000 (Two Crores) Equity Shares of Rs.10/- each; Issued, 
Subscribed and Paid-Up Capital before the Issue: Rs. 11,00,00,000 (Rupees Eleven Crores Only) divided into 1,10,00,000 (One Crore Ten Lakhs) Equity Shares of Rs.10/- each fully 
paid up; Proposed Post Issue Paid up capital: Rs. 17,00,00,000 (Rupees Seventeen Crores Only) divided into 1,70,00,000 (One Crore Seventy Lakhs) Equity Shares of Rs.10/- each 
fully paid up.

ORIGINAL SIGNATORIES TO THE MoA CURRENT PROMOTER'S SHAREHOLDING

Name of the Signatories to the MoA Number of Shares subscribed Name of the Current Promoter Number of Shares held

Total 10,000 Total 79,94,320

Mukund Purohit 9,900 Mukund Purohit 79,30,240 

Bhagvantsingh Ghotra  100 Arti Mukund Purohit 64,080 

Date: September 26, 2024
Place: Vadodara

On behalf of the Board of Directors

(MUKUND PUROHIT) 

For NEOPOLITAN PIZZA AND FOODS LIMITED
(Formerly known as Neopolitan Pizza Limited)

             Sd/-

DIN: 02464280 
Managing Director

Neopolitan Pizza and Foods Limited (Formerly known as Neopolitan Pizza Limited) is proposing, subject to market conditions and other considerations, a public issue of its Equity 

Shares and has filed the Prospectus with the Registrar of Companies, Ahmedabad. The Prospectus is available on the website of the SEBI at www.sebi.gov.in and the website of the 

Lead Manager to the Issue at www.tcagroup.in and website of the BSE SME Limited at www.bsesme.com and website of Issuer Company at www.neopolitanpizza.in.

Investors should note that investment in Equity Shares involves high degree of risks. For details, investors should refer to and rely on the Prospectus, including the section titled "Risk 

Factors" on page 21 of the Prospectus.

The Equity Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities Act") or any state securities law in United States and may 

not be offered or sold within the United States (as defined in Regulations under the Securities Act) or to, or for the account benefit of "U. S. Person" (as defined in the Regulations under 

the Securities Act), except pursuant to an exemption from, or in a transaction not subject to the registration requirements of the Securities Act. 

Since the Issue is being made in terms of Chapter IX of the SEBI ICDR Regulations, there is no requirement of appointing an IPO Grading agency.
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(This is only an advertisement for information purposes and not a prospectus announcement.)

(Neopolitan Pizza and Foods Limited was originally incorporated as a Private Limited Company in the name of “JRM Fertilizer Private Limited” on February 05, 2011 under the
provision of the Companies Act, 1956 bearing Corporate Identification Number U24123GJ2011PTC063940 issued by Assistant Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name was changed to “Neopolitan Pizza Private Limited” vide a fresh Certificate of Incorporation consequent upon Change of Name dated June 19, 2012
and since then, commenced its business in bringing the most loved food in the world – “Pizza” to the unique and rich heritage of India, giving Pizza a unique twist as per the Indian
dietary preferences Subsequently, our Company was converted into Public Limited Company under the Companies Act, 2013 and the name of our Company was changed to
“Neopolitan Pizza Limited” vide a fresh Certificate of Incorporation consequent upon conversion fromPrivate Company to Public Company datedOctober 22, 2014 bearing Corporate
Identification Number U24123GJ2011PLC063940 issued by Assistant Registrar of Companies – Ahmedabad. The name of the Company was further changed to "Neopolitan Pizza
andFoods Limited" vide a freshCertificate of Incorporation dated July 29, 2024 issued by theRegistrar of Companies, Central ProcessingCentre,Manesar.

Corporate Identity Number (CIN) - U24123GJ2011PLC063940

Regd. Office: 434 & 435, SWC Hub, Opp. Rajpath Complex, Vasna Bhayli Road, Vadodara – 391410, Gujarat, India
Tel: +91 9574000428; E-mail: csneo@neopolitanpizza.in; Website: www.neopolitanpizza.in;

PROMOTER: MR. MUKUND PUROHIT AND MRS. ARTI MUKUND PUROHIT

NEOPOLITAN PIZZA AND FOODS LIMITED
(Formerly known as Neopolitan Pizza Limited)

CIN: U24123GJ2011PLC063940

THE ISSUE
INITIAL PUBLIC OFFER OF 60,00,000 EQUITY SHARES OF FACE VALUE OF Rs.10/- EACH (“EQUITY SHARES”) OF NEOPOLITAN PIZZA AND FOODS LIMITED
(FORMERLY KNOWNAS NEOPOLITAN PIZZA LIMITED) (THE “COMPANY” OR THE “ISSUER”) FOR CASHAT A PRICE OF Rs. 20/- PER EQUITY SHARE, INCLUDING A
SHARE PREMIUMOF Rs. 10/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO Rs. 1,200.00 LAKHS (“THE ISSUE”), OFWHICH 3,00,000 EQUITY SHARES
OF FACE VALUE OF Rs.10/- EACH FOR CASH AT A PRICE OF Rs 20/- PER EQUITY SHARE, AGGREGATING TO Rs. 60.00 LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION
PORTION I.E. ISSUE OF 57,00,000 EQUITY SHARES OF FACE VALUE OF Rs.10/- EACH FOR CASHATAPRICE OF Rs. 20/- PER EQUITY SHARE, AGGREGATING TO Rs.
1,140.00 LAKHS IS HEREINAFTER REFERRED TOAS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 35.29% AND 33.53% RESPECTIVELY OF
THEPOST ISSUEPAID-UPEQUITYSHARECAPITALOFTHECOMPANY.
For further details see “Issue Information”beginningonpage252of theProspectus

PROPOSED LISTING
THE ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (AS AMENDED FROM TIME TO TIME) (“SEBI ICDR REGULATIONS”). THE EQUITY SHARES ISSUED THROUGH THE
PROSPECTUS ARE PROPOSED TO BE LISTED ON SME PLATFORM OF THE BSE LIMITED (“BSE”) (“BSE SME”). OUR COMPANY HAS RECEIVED AN IN-PRINCIPLE
APPROVAL LETTER DATED JULY 31, 2024 FROM BSE FOR USING ITS NAME IN THE ISSUE DOCUMENT FOR LISTING OF OUR SHARES ON THE BSE SME. FOR THE
PURPOSEOFTHE ISSUE, THEDESIGNATEDSTOCKEXCHANGESHALLBETHEBSELIMITED.

DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
SINCE THE ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SEBI ICDR REGULATIONS 2018, THE OFFER DOCUMENT HAS BEEN FILED WITH SEBI.
HOWEVER, IN TERMS OF THE SEBI ICDR REGULATIONS 2018, SEBI SHALL NOT ISSUE ANY OBSERVATIONS ON THE OFFER DOCUMENT. HENCE, THERE IS NO
SPECIFICDISCLAIMERCLAUSEOFSEBI. HOWEVER, INVESTORSMAYREFERTOTHEENTIRE“SEBIDISCLAIMERCLAUSE”ONPAGE243OFTHEPROSPECTUS.

DISCLAIMER CLAUSE OF BSE LIMITED
IT IS TO BE DISTINCTLY UNDERSTOOD THAT THE PERMISSION GIVEN BY BSE LIMITED ("BSE") SHOULD NOT IN ANYWAY BE DEEMED OR CONSTRUED THAT THE
CONTENTS OF THE PROSPECTUS OR THE PRICE AT WHICH THE EQUITY SHARES ARE OFFERED HAS BEEN CLEARED, SOLICITED OR APPROVED BY BSE, NOR
DOES IT CERTIFY THE CORRECTNESS, ACCURACY OR COMPLETENESS OF ANY OF THE CONTENTS OF THE PROSPECTUS. THE INVESTORS ARE ADVISED TO
REFERTOTHEPROSPECTUSFORTHEFULLTEXTOFTHEDISCLAIMERCLAUSEPERTAININGTOBSE.

LEAD MANAGER TO THE ISSUE

Contact Person: Mr. Heemadri Mukerjea

E-mail: Info@tcagroup.in

614, Vishwadeep Building, Plot No. 4, District Centre, Janakpuri,
New Delhi- 110058
Tel: +91-11-45510390

Turnaround Corporate Advisors Private Limited

Website: www.tcagroup.in
Investor Grievance Email: complaints@tcagroup.in

SEBI Registration No.: MB/INM000012290

COMPANY SECRETARY AND COMPLIANCE OFFICER

NEOPOLITAN PIZZAAND FOODS LIMITED
CIN: U24123GJ2011PLC063940

Registered Office: 434 & 435, SWC Hub, Opp. Rajpath Complex,
Vasna Bhayli Road, Vadodara – 391410, Gujarat, India;

Tel: +91 95740 00428;
Email: csneo@neopolitanpizza.in;

MR. MANISH KUMAR ARORA

Website: www.neopolitanpizza.in

Investors can contact the Compliance Officer or the Registrar in case of any pre-Issue or post- Issue related problems, such as non-receipt of letters of allocation, credit of allotted
Equity Shares in the respective beneficiary accounts or unblocking ofASBAaccounts etc.

CREDIT RATING
This being a public issue of Equity Shares, no credit rating is required.

TRUSTEES
This being an issue of Equity shares, appointment ofTrustees is not required.

IPO GRADING

Capitalised termsusedherein andnot specifically definedherein shall have themeaninggiven to such terms in theProspectus.

AVAILABILITY OF APPLICATION FORMS
TheApplication Formsmay be obtained from theRegisteredOffice of our Company i.e. Neopolitan Pizza and Foods Limited, the LeadManager to the Issue i.e. TurnaroundCorporate
Advisors Private Limited.Application Formswill also be available on thewebsite of BSE (www.bseindia.com) and the designated branches of SCSBs, the list of which is available at the
websites of theStockExchange andSEBI.

AVAILABILITY OF PROSPECTUS
Investors should note that Investment in Equity Shares involves a degree of risk and investors are advised to refer to the Prospectus and the Risk Factors contained therein, before
applying to the Issue. Full copy of the Prospectus will be available on the SEBI's website (www.sebi.gov.in), website of the Company (www.neopolitanpizza.in), the website of the Lead
Manager to the Issue (www.tcagroup.in) and on thewebsite of BSELimited (www.bseindia.com).

OPENS ON : Monday, September 30, 2024
CLOSES ON : Friday, October 04, 2024

ISSUE

THE ISSUE PRICE IS 2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
ISSUE PRICE IS RS. 20/- PER EQUITY SHARE

MINIMUM LOT SIZE: 6,000 EQUITY SHARES AND IN MULTIPLES OF 6,000 EQUITY SHARES THEREAFTER

THE FACE VALUE OF THE EQUITY SHARES IS RS. 10/- EACH.

RISKS INRELATIONTOFIRST ISSUE

Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this issue unless they can afford to take the risk of losing their
entire investment. Investors are advised to read the risk factors carefully before taking an investment decision on the Issue. For taking an investment decision, investors must rely on
their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or approved by the Securities
and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Prospectus. Specific attention of the investors is invited to the section “Risk Factors”
beginning on page 21 of theProspectus.

This being the first Issue of Equity Shares of Neopolitan Pizza and Foods Limited (Formerly known asNeopolitan Pizza Limited), there has been no formalmarket for theEquity Shares
of theCompany. The face value of the Equity Shares is Rs. 10/- and Issue price of Rs. 20/- is 2.0 times of the face value. The Issue price (as determined and justified by theCompany in
consultation with Lead Manager as stated in Chapter titled “Basis for Issue Price” on page 77 should not be taken to be indicative of the market price of the Equity Shares after the
Equity Shares are listed. No assurance can be given regarding an active and/or sustained trading in theEquity Shares of theCompany or regarding the price atwhich theEquity Shares
will be traded after listing.

Investor should read theProspectus carefully, including theRisk Factors on page 21 of theProspectus beforemaking any investment decision.

RISKTO INVESTORS

BASISFOR ISSUEPRICE
Please refer toChapter titled “Basis for IssuePrice” beginning on page 77 of theProspectus.

ASBA* *Application Supported by BlockedAmount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can
avail the same. For details, check section onASBAbelow.

Simple, Safe, SmartwayofApplication.

UPI-Nowavailable inASBAforRetail Individual Investors (“RII”)**
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI – Now available in ASBA for Retail Individual
Investors applying through Registered Brokers, DPs & RTA. Retail Individual Investors also have the option to submit the application directly to the
ASBABank (SCSBs) or to use the facility of linked online trading, demat and bank account.

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the SEBI website
(www.sebi.gov.in). YES Bank Limited has been appointed as Sponsor Bank for the Issue in accordance with the requirements of the SEBI Circular dated November 01, 2018, as
amended.

*ASBAhas to be availed by all investors exceptAnchor Investors (if any). UPI may be availed by RIIs.
For details on ASBA and UPI process, please refer to the details given in ASBA Form and abridged prospectus and also please refer to section “Issue Procedure” beginning on page
260 of the Prospectus. The process is also available on the website of the Stock Exchange and in the General Information Document. ASBA Forms can be downloaded from website of
BSE SME and can be obtained from the list of banks that is available on the website of SEBI at www.sebi.gov.in.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013
Contents of the Memorandum of the Company as regards its Objects: Investors are requested to refer to clause III of the Memorandum of Association of the Company for the main
objects and other objects of the Company. The Memorandum of Association of the Company is a material document for inspection in relation to the Issue. For details see the section
“Material Contracts andDocuments for Inspection”on page 295 of theProspectus.
Liability ofMembers asperMoA:TheLiability ofMembers is Limited.
Capital Structure: The Authorized Share Capital: Rs. 20,00,00,000 (Rupees Twenty Crores Only) divided into 2,00,00,000 (Two Crores) Equity Shares of Rs.10/- each; Issued,
Subscribed and Paid-Up Capital before the Issue: Rs. 11,00,00,000 (Rupees Eleven Crores Only) divided into 1,10,00,000 (One Crore Ten Lakhs) Equity Shares of Rs.10/- each fully
paid up; Proposed Post Issue Paid up capital: Rs. 17,00,00,000 (Rupees Seventeen Crores Only) divided into 1,70,00,000 (One Crore Seventy Lakhs) Equity Shares of Rs.10/- each
fully paid up.

ORIGINAL SIGNATORIES TO THE MoA CURRENT PROMOTER'S SHAREHOLDING
Name of the Signatories to the MoA Number of Shares subscribed Name of the Current Promoter Number of Shares held

Total 10,000 Total 79,94,320

Mukund Purohit 9,900 Mukund Purohit 79,30,240
Bhagvantsingh Ghotra 100 Arti Mukund Purohit 64,080

Date: September 26, 2024
Place: Vadodara

On behalf of the Board of Directors

(MUKUND PUROHIT)

For NEOPOLITAN PIZZAAND FOODS LIMITED
(Formerly known as Neopolitan Pizza Limited)

Sd/-

DIN: 02464280
Managing Director

Neopolitan Pizza and Foods Limited (Formerly known as Neopolitan Pizza Limited) is proposing, subject to market conditions and other considerations, a public issue of its Equity
Shares and has filed the Prospectus with the Registrar of Companies, Ahmedabad. The Prospectus is available on the website of the SEBI at www.sebi.gov.in and the website of the
LeadManager to the Issue atwww.tcagroup.in andwebsite of theBSESMELimited atwww.bsesme.comandwebsite of IssuerCompany atwww.neopolitanpizza.in.
Investors should note that investment in Equity Shares involves high degree of risks. For details, investors should refer to and rely on the Prospectus, including the section titled "Risk
Factors" on page 21 of theProspectus.
The Equity Shares have not been andwill not be registered under the USSecuritiesAct of 1933, as amended (the "SecuritiesAct") or any state securities law in United States andmay
not be offered or sold within theUnited States (as defined in Regulations under the SecuritiesAct) or to, or for the account benefit of "U. S. Person" (as defined in theRegulations under
theSecuritiesAct), except pursuant to an exemption from, or in a transaction not subject to the registration requirements of theSecuritiesAct.

Since the Issue is beingmade in termsofChapter IX of theSEBI ICDRRegulations, there is no requirement of appointing an IPOGrading agency.

ªf³fÀfØff ¶¹fcSXû
³fBÊ dý»»fe, 26 dÀf°fÔ¶fSXÜ

Àfb´fie¸f I ûMÊ ³fm A´f³fm ¸ffd»fI I e 2007 ¸fmÔ
W°¹ff I S³fm ½ff»fm EI ¨füI eýfS I e R fÔÀfe I e
Àfªff I û §fMfI S ¦fb÷ ½ffS I û C¸fiI` ý ¸fmÔ ¶fý»f
dý¹ffÜ ¶fÔ¶fBÊ WfBÊ I ûMÊ I e AüSÔ¦ff¶ffý ´feN ³fm
AfSû´fe I û AfSû´fe dVf½fIb ¸ffS I û R fÔÀfe I e

Àfªff Àfb³ffBÊ ±feÜ ³¹ff¹f¸fcd°fÊ ¶feAfS ¦f½fBÊ,
³¹ff¹f¸fcd°fÊ ´fiVffÔ°f Ib ¸ffS d¸fßff AüS ³¹ff¹f¸fcd°fÊ
IZ ½fe d½fV½f³ff±f³f I e ´feN ³fm WfBÊ I ûMÊ IZ
AfýmVf IZ dJ»ffR AfSû´fe I e ¹ffd¨fI f I û
À½feI fS I S°fm W bE R fÔÀfe I e Àfªff Sï I S ýeÜ
Àfb´fie¸f I ûMÊ ³fm I Wf dI BÀf ¸ff¸f»fm ¸fmÔ

ÀfmVf³f Aýf»f°f ³fm Àf·fe AfSûd´f¹fûÔ I û C¸fiI` ý
I e Àfªff Àfb³ffBÊ ±feÜ »fmdI ³f WfBÊI ûMÊ ³fm ÀfmVf³f

Aýf»f°f IZ AfýmVf ¸fmÔ ¶fý»ff½f I S°fm W bE
¨füI eýfS dVf½fIb ¸ffS I û R fÔÀfe I e Àfªff Àfb³ff
ýeÜ Àfb´fie¸f I ûMÊ ³fm ÀfmVf³f Aýf»f°f IZ R` Àf»fm
I û ÀfWe ¸ff³f°fm W bE WfBÊI ûMÊ IZ AfýmVf I û Sï
I S dý¹ffÜ Àfb´fie¸f I ûMÊ ³fm ýcÀfS m Ad·f¹fb¢°fûÔ I û
C¸fiI` ý dýE ªff³fm IZ Af²ffS ´fS ¨füI eýfS I û
·fe ½f`Àfm We A´fSf²f IZ d»fE R fÔÀfe I e Àfªff
dý¹ff ªff³ff A³fbd¨f°f ¸ff³ffÜ

¨füIYeQfSX IYe RYfÔÀfe IYû C¸fiI`YQ ¸fZÔ ¶fQ»ff Àfb´fie¸f IYûMXÊ ³fm
³fBÊ dý»»fe, 26 dÀf°fÔ¶fSX (¶¹fcSXû)Ü

¸f»f¹ff»f¸f Ad·f³fm°ff dÀfïeI e ³fm ¸fdW»ff õfSf

»f¦ffE ¦fE AfSû´fûÔ IZ Af²ffS ´fS A´f³fm
dJ»ffR ýªfÊ ¶f»ff°I fS IZ ¸ff¸f»fm ¸fmÔ Ad¦fi¸f
ªf¸ff³f°f IZ d»fE Àfb´fie¸f I ûMÊ I f ýS½ffªff

JMJMf¹ff W`Ü IZ S»f WfBÊI ûMÊ ³fm 24 dÀf°fÔ¶fS
I û Ad¦fi¸f ªf¸ff³f°f I e ¸ffÔ¦f I S³fm ½ff»fe C³fI e
¹ffd¨fI f JfdSªf I S ýe ±feÜ

¸f»f¹ff»f¸f Ad·f³fm°ff dÀfïeIYe ³fm Ad¦fi¸f ªf¸ff³f°f IZY d»fE Àfb´fie¸f IYûMXÊ ¸fmÔ Qe ýÀ°fIY

Chandigarh
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(This is only an advertisement for information purposes and not a prospectus announcement.)

(Neopolitan Pizza and Foods Limited was originally incorporated as a Private Limited Company in the name of “JRM Fertilizer Private Limited” on February 05, 2011 under the
provision of the Companies Act, 1956 bearing Corporate Identification Number U24123GJ2011PTC063940 issued by Assistant Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name was changed to “Neopolitan Pizza Private Limited” vide a fresh Certificate of Incorporation consequent upon Change of Name dated June 19, 2012
and since then, commenced its business in bringing the most loved food in the world – “Pizza” to the unique and rich heritage of India, giving Pizza a unique twist as per the Indian
dietary preferences Subsequently, our Company was converted into Public Limited Company under the Companies Act, 2013 and the name of our Company was changed to
“Neopolitan Pizza Limited” vide a fresh Certificate of Incorporation consequent upon conversion fromPrivate Company to Public Company datedOctober 22, 2014 bearing Corporate
Identification Number U24123GJ2011PLC063940 issued by Assistant Registrar of Companies – Ahmedabad. The name of the Company was further changed to "Neopolitan Pizza
andFoods Limited" vide a freshCertificate of Incorporation dated July 29, 2024 issued by theRegistrar of Companies, Central ProcessingCentre,Manesar.

Corporate Identity Number (CIN) - U24123GJ2011PLC063940

Regd. Office: 434 & 435, SWC Hub, Opp. Rajpath Complex, Vasna Bhayli Road, Vadodara – 391410, Gujarat, India
Tel: +91 9574000428; E-mail: csneo@neopolitanpizza.in;Website: www.neopolitanpizza.in;

PROMOTER: MR. MUKUND PUROHIT AND MRS. ARTI MUKUND PUROHIT

NEOPOLITAN PIZZA AND FOODS LIMITED
(Formerly known as Neopolitan Pizza Limited)

CIN: U24123GJ2011PLC063940

THE ISSUE
INITIAL PUBLIC OFFER OF 60,00,000 EQUITY SHARES OF FACE VALUE OF Rs.10/- EACH (“EQUITY SHARES”) OF NEOPOLITAN PIZZA AND FOODS LIMITED
(FORMERLY KNOWN AS NEOPOLITAN PIZZA LIMITED) (THE “COMPANY” OR THE “ISSUER”) FOR CASHAT A PRICE OF Rs. 20/- PER EQUITY SHARE, INCLUDING A
SHARE PREMIUMOF Rs. 10/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO Rs. 1,200.00 LAKHS (“THE ISSUE”), OFWHICH 3,00,000 EQUITY SHARES
OF FACE VALUE OF Rs.10/- EACH FOR CASH AT A PRICE OF Rs 20/- PER EQUITY SHARE, AGGREGATING TO Rs. 60.00 LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION
PORTION I.E. ISSUE OF 57,00,000 EQUITY SHARES OF FACE VALUE OF Rs.10/- EACH FOR CASHATAPRICE OF Rs. 20/- PER EQUITY SHARE, AGGREGATING TO Rs.
1,140.00 LAKHS IS HEREINAFTER REFERRED TOAS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 35.29% AND 33.53% RESPECTIVELY OF
THEPOST ISSUEPAID-UPEQUITYSHARECAPITALOFTHECOMPANY.
For further details see “Issue Information”beginningonpage252of theProspectus

PROPOSED LISTING
THE ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (AS AMENDED FROM TIME TO TIME) (“SEBI ICDR REGULATIONS”). THE EQUITY SHARES ISSUED THROUGH THE
PROSPECTUS ARE PROPOSED TO BE LISTED ON SME PLATFORM OF THE BSE LIMITED (“BSE”) (“BSE SME”). OUR COMPANY HAS RECEIVED AN IN-PRINCIPLE
APPROVAL LETTER DATED JULY 31, 2024 FROM BSE FOR USING ITS NAME IN THE ISSUE DOCUMENT FOR LISTING OF OUR SHARES ON THE BSE SME. FOR THE
PURPOSEOFTHE ISSUE, THEDESIGNATEDSTOCKEXCHANGESHALLBETHEBSELIMITED.

DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
SINCE THE ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SEBI ICDR REGULATIONS 2018, THE OFFER DOCUMENT HAS BEEN FILED WITH SEBI.
HOWEVER, IN TERMS OF THE SEBI ICDR REGULATIONS 2018, SEBI SHALL NOT ISSUE ANY OBSERVATIONS ON THE OFFER DOCUMENT. HENCE, THERE IS NO
SPECIFICDISCLAIMERCLAUSEOFSEBI. HOWEVER, INVESTORSMAYREFERTOTHEENTIRE“SEBIDISCLAIMERCLAUSE”ONPAGE243OFTHEPROSPECTUS.

DISCLAIMER CLAUSE OF BSE LIMITED
IT IS TO BE DISTINCTLY UNDERSTOOD THAT THE PERMISSION GIVEN BY BSE LIMITED ("BSE") SHOULD NOT IN ANYWAY BE DEEMED OR CONSTRUED THAT THE
CONTENTS OF THE PROSPECTUS OR THE PRICE AT WHICH THE EQUITY SHARES ARE OFFERED HAS BEEN CLEARED, SOLICITED OR APPROVED BY BSE, NOR
DOES IT CERTIFY THE CORRECTNESS, ACCURACY OR COMPLETENESS OF ANY OF THE CONTENTS OF THE PROSPECTUS. THE INVESTORS ARE ADVISED TO
REFERTOTHEPROSPECTUSFORTHEFULLTEXTOFTHEDISCLAIMERCLAUSEPERTAININGTOBSE.

LEAD MANAGER TO THE ISSUE

Contact Person: Mr. Heemadri Mukerjea

E-mail: Info@tcagroup.in

614, Vishwadeep Building, Plot No. 4, District Centre, Janakpuri,
New Delhi- 110058
Tel: +91-11-45510390

Turnaround Corporate Advisors Private Limited

Website: www.tcagroup.in
Investor Grievance Email: complaints@tcagroup.in

SEBI Registration No.: MB/INM000012290

COMPANY SECRETARY AND COMPLIANCE OFFICER

NEOPOLITAN PIZZAAND FOODS LIMITED
CIN: U24123GJ2011PLC063940

Registered Office: 434 & 435, SWC Hub, Opp. Rajpath Complex,
Vasna Bhayli Road, Vadodara – 391410, Gujarat, India;

Tel: +91 95740 00428;
Email: csneo@neopolitanpizza.in;

MR. MANISH KUMAR ARORA

Website: www.neopolitanpizza.in

Investors can contact the Compliance Officer or the Registrar in case of any pre-Issue or post- Issue related problems, such as non-receipt of letters of allocation, credit of allotted
Equity Shares in the respective beneficiary accounts or unblocking ofASBAaccounts etc.

CREDIT RATING
This being a public issue of Equity Shares, no credit rating is required.

TRUSTEES
This being an issue of Equity shares, appointment ofTrustees is not required.

IPO GRADING

Capitalised termsusedherein andnot specifically definedherein shall have themeaninggiven to such terms in theProspectus.

AVAILABILITY OF APPLICATION FORMS
TheApplication Formsmay be obtained from theRegisteredOffice of our Company i.e. Neopolitan Pizza and Foods Limited, the LeadManager to the Issue i.e. TurnaroundCorporate
Advisors Private Limited.Application Formswill also be available on thewebsite of BSE (www.bseindia.com) and the designated branches of SCSBs, the list of which is available at the
websites of theStockExchangeandSEBI.

AVAILABILITY OF PROSPECTUS
Investors should note that Investment in Equity Shares involves a degree of risk and investors are advised to refer to the Prospectus and the Risk Factors contained therein, before
applying to the Issue. Full copy of the Prospectus will be available on the SEBI's website (www.sebi.gov.in), website of the Company (www.neopolitanpizza.in), the website of the Lead
Manager to the Issue (www.tcagroup.in) and on thewebsite of BSELimited (www.bseindia.com).

OPENS ON : Monday, September 30, 2024
CLOSES ON : Friday, October 04, 2024

ISSUE

THE ISSUE PRICE IS 2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
ISSUE PRICE IS RS. 20/- PER EQUITY SHARE

MINIMUM LOT SIZE: 6,000 EQUITY SHARES AND IN MULTIPLES OF 6,000 EQUITY SHARES THEREAFTER

THE FACE VALUE OF THE EQUITY SHARES IS RS. 10/- EACH.

RISKS INRELATIONTOFIRST ISSUE

Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this issue unless they can afford to take the risk of losing their
entire investment. Investors are advised to read the risk factors carefully before taking an investment decision on the Issue. For taking an investment decision, investors must rely on
their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or approved by the Securities
and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Prospectus. Specific attention of the investors is invited to the section “Risk Factors”
beginning on page 21of theProspectus.

This being the first Issue of Equity Shares of Neopolitan Pizza and Foods Limited (Formerly known asNeopolitan Pizza Limited), there has been no formalmarket for theEquity Shares
of theCompany. The face value of the Equity Shares is Rs. 10/- and Issue price of Rs. 20/- is 2.0 times of the face value. The Issue price (as determined and justified by theCompany in
consultation with Lead Manager as stated in Chapter titled “Basis for Issue Price” on page 77 should not be taken to be indicative of the market price of the Equity Shares after the
Equity Shares are listed. Noassurance can be given regarding an active and/or sustained trading in theEquity Shares of theCompany or regarding the price atwhich theEquity Shares
will be traded after listing.

Investor should read theProspectus carefully, including theRisk Factors on page 21of theProspectus beforemaking any investment decision.

RISKTO INVESTORS

BASISFOR ISSUEPRICE
Please refer toChapter titled “Basis for IssuePrice” beginning on page 77of theProspectus.

ASBA* *Application Supported by BlockedAmount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can
avail the same. For details, check section onASBAbelow.

Simple, Safe, SmartwayofApplication.

UPI-Nowavailable inASBAforRetail Individual Investors (“RII”)**
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI – Now available in ASBA for Retail Individual
Investors applying through Registered Brokers, DPs & RTA. Retail Individual Investors also have the option to submit the application directly to the
ASBABank (SCSBs) or to use the facility of linked online trading, demat and bank account.

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the SEBI website
(www.sebi.gov.in). YES Bank Limited has been appointed as Sponsor Bank for the Issue in accordance with the requirements of the SEBI Circular dated November 01, 2018, as
amended.

*ASBAhas to be availed by all investors exceptAnchor Investors (if any). UPI may be availed by RIIs.
For details on ASBA and UPI process, please refer to the details given in ASBA Form and abridged prospectus and also please refer to section “Issue Procedure” beginning on page
260 of the Prospectus. The process is also available on the website of the Stock Exchange and in the General Information Document. ASBA Forms can be downloaded from website of
BSE SME and can be obtained from the list of banks that is available on the website of SEBI at www.sebi.gov.in.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013
Contents of the Memorandum of the Company as regards its Objects: Investors are requested to refer to clause III of the Memorandum of Association of the Company for the main
objects and other objects of the Company. The Memorandum of Association of the Company is a material document for inspection in relation to the Issue. For details see the section
“Material Contracts andDocuments for Inspection” onpage295 of theProspectus.
Liability ofMembers asperMoA:TheLiability ofMembers is Limited.
Capital Structure: The Authorized Share Capital: Rs. 20,00,00,000 (Rupees Twenty Crores Only) divided into 2,00,00,000 (Two Crores) Equity Shares of Rs.10/- each; Issued,
Subscribed and Paid-Up Capital before the Issue: Rs. 11,00,00,000 (Rupees Eleven Crores Only) divided into 1,10,00,000 (One Crore Ten Lakhs) Equity Shares of Rs.10/- each fully
paid up; Proposed Post Issue Paid up capital: Rs. 17,00,00,000 (Rupees Seventeen Crores Only) divided into 1,70,00,000 (One Crore Seventy Lakhs) Equity Shares of Rs.10/- each
fully paid up.

ORIGINAL SIGNATORIES TO THE MoA CURRENT PROMOTER'S SHAREHOLDING
Name of the Signatories to the MoA Number of Shares subscribed Name of the Current Promoter Number of Shares held

Total 10,000 Total 79,94,320

Mukund Purohit 9,900 Mukund Purohit 79,30,240
Bhagvantsingh Ghotra 100 Arti Mukund Purohit 64,080

Date: September 26, 2024
Place: Vadodara

On behalf of the Board of Directors

(MUKUND PUROHIT)

For NEOPOLITAN PIZZAAND FOODS LIMITED
(Formerly known as Neopolitan Pizza Limited)

Sd/-

DIN: 02464280
Managing Director

Neopolitan Pizza and Foods Limited (Formerly known as Neopolitan Pizza Limited) is proposing, subject to market conditions and other considerations, a public issue of its Equity
Shares and has filed the Prospectus with the Registrar of Companies, Ahmedabad. The Prospectus is available on the website of the SEBI at www.sebi.gov.in and the website of the
LeadManager to the Issue atwww.tcagroup.in andwebsite of theBSESMELimited atwww.bsesme.comandwebsite of IssuerCompany atwww.neopolitanpizza.in.
Investors should note that investment in Equity Shares involves high degree of risks. For details, investors should refer to and rely on the Prospectus, including the section titled "Risk
Factors" on page21of theProspectus.
The Equity Shares have not been andwill not be registered under the USSecuritiesAct of 1933, as amended (the "SecuritiesAct") or any state securities law in United States andmay
not be offered or sold within the United States (as defined in Regulations under the SecuritiesAct) or to, or for the account benefit of "U. S. Person" (as defined in theRegulations under
theSecuritiesAct), except pursuant to an exemption from, or in a transaction not subject to the registration requirements of theSecuritiesAct.

Since the Issue is beingmade in terms ofChapter IX of theSEBI ICDRRegulations, there is no requirement of appointing an IPOGrading agency.
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Àfb´fie¸f I ûMÊ ³fm A´f³fm ¸ffd»fI I e 2007 ¸fmÔ
W°¹ff I S³fm ½ff»fm EI ¨füI eýfS I e R fÔÀfe I e
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(This is only an advertisement for information purposes and not a prospectus announcement.)

(Neopolitan Pizza and Foods Limited was originally incorporated as a Private Limited Company in the name of “JRM Fertilizer Private Limited” on February 05, 2011 under the
provision of the Companies Act, 1956 bearing Corporate Identification Number U24123GJ2011PTC063940 issued by Assistant Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name was changed to “Neopolitan Pizza Private Limited” vide a fresh Certificate of Incorporation consequent upon Change of Name dated June 19, 2012
and since then, commenced its business in bringing the most loved food in the world – “Pizza” to the unique and rich heritage of India, giving Pizza a unique twist as per the Indian
dietary preferences Subsequently, our Company was converted into Public Limited Company under the Companies Act, 2013 and the name of our Company was changed to
“Neopolitan Pizza Limited” vide a fresh Certificate of Incorporation consequent upon conversion fromPrivate Company to Public Company datedOctober 22, 2014 bearing Corporate
Identification Number U24123GJ2011PLC063940 issued by Assistant Registrar of Companies – Ahmedabad. The name of the Company was further changed to "Neopolitan Pizza
andFoods Limited" vide a freshCertificate of Incorporation dated July 29, 2024 issued by theRegistrar of Companies, Central ProcessingCentre,Manesar.

Corporate Identity Number (CIN) - U24123GJ2011PLC063940

Regd. Office: 434 & 435, SWC Hub, Opp. Rajpath Complex, Vasna Bhayli Road, Vadodara – 391410, Gujarat, India
Tel: +91 9574000428; E-mail: csneo@neopolitanpizza.in; Website: www.neopolitanpizza.in;

PROMOTER: MR. MUKUND PUROHIT AND MRS. ARTI MUKUND PUROHIT

NEOPOLITAN PIZZA AND FOODS LIMITED
(Formerly known as Neopolitan Pizza Limited)

CIN: U24123GJ2011PLC063940

THE ISSUE
INITIAL PUBLIC OFFER OF 60,00,000 EQUITY SHARES OF FACE VALUE OF Rs.10/- EACH (“EQUITY SHARES”) OF NEOPOLITAN PIZZA AND FOODS LIMITED
(FORMERLY KNOWN AS NEOPOLITAN PIZZA LIMITED) (THE “COMPANY” OR THE “ISSUER”) FOR CASHAT A PRICE OF Rs. 20/- PER EQUITY SHARE, INCLUDING A
SHARE PREMIUMOF Rs. 10/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO Rs. 1,200.00 LAKHS (“THE ISSUE”), OFWHICH 3,00,000 EQUITY SHARES
OF FACE VALUE OF Rs.10/- EACH FOR CASH AT A PRICE OF Rs 20/- PER EQUITY SHARE, AGGREGATING TO Rs. 60.00 LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION
PORTION I.E. ISSUE OF 57,00,000 EQUITY SHARES OF FACE VALUE OF Rs.10/- EACH FOR CASHATAPRICE OF Rs. 20/- PER EQUITY SHARE, AGGREGATING TO Rs.
1,140.00 LAKHS IS HEREINAFTER REFERRED TOAS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 35.29% AND 33.53% RESPECTIVELY OF
THEPOST ISSUEPAID-UPEQUITYSHARECAPITALOFTHECOMPANY.
For further details see “Issue Information”beginningonpage252of theProspectus

PROPOSED LISTING
THE ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (AS AMENDED FROM TIME TO TIME) (“SEBI ICDR REGULATIONS”). THE EQUITY SHARES ISSUED THROUGH THE
PROSPECTUS ARE PROPOSED TO BE LISTED ON SME PLATFORM OF THE BSE LIMITED (“BSE”) (“BSE SME”). OUR COMPANY HAS RECEIVED AN IN-PRINCIPLE
APPROVAL LETTER DATED JULY 31, 2024 FROM BSE FOR USING ITS NAME IN THE ISSUE DOCUMENT FOR LISTING OF OUR SHARES ON THE BSE SME. FOR THE
PURPOSEOFTHE ISSUE, THEDESIGNATEDSTOCKEXCHANGESHALLBETHEBSELIMITED.

DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
SINCE THE ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SEBI ICDR REGULATIONS 2018, THE OFFER DOCUMENT HAS BEEN FILED WITH SEBI.
HOWEVER, IN TERMS OF THE SEBI ICDR REGULATIONS 2018, SEBI SHALL NOT ISSUE ANY OBSERVATIONS ON THE OFFER DOCUMENT. HENCE, THERE IS NO
SPECIFICDISCLAIMERCLAUSEOFSEBI. HOWEVER, INVESTORSMAYREFERTOTHEENTIRE“SEBIDISCLAIMERCLAUSE”ONPAGE243OFTHEPROSPECTUS.

DISCLAIMER CLAUSE OF BSE LIMITED
IT IS TO BE DISTINCTLY UNDERSTOOD THAT THE PERMISSION GIVEN BY BSE LIMITED ("BSE") SHOULD NOT IN ANYWAY BE DEEMED OR CONSTRUED THAT THE
CONTENTS OF THE PROSPECTUS OR THE PRICE AT WHICH THE EQUITY SHARES ARE OFFERED HAS BEEN CLEARED, SOLICITED OR APPROVED BY BSE, NOR
DOES IT CERTIFY THE CORRECTNESS, ACCURACY OR COMPLETENESS OF ANY OF THE CONTENTS OF THE PROSPECTUS. THE INVESTORS ARE ADVISED TO
REFERTOTHEPROSPECTUSFORTHEFULLTEXTOFTHEDISCLAIMERCLAUSEPERTAININGTOBSE.

LEAD MANAGER TO THE ISSUE

Contact Person: Mr. Heemadri Mukerjea

E-mail: Info@tcagroup.in

614, Vishwadeep Building, Plot No. 4, District Centre, Janakpuri,
New Delhi- 110058
Tel: +91-11-45510390

Turnaround Corporate Advisors Private Limited

Website: www.tcagroup.in
Investor Grievance Email: complaints@tcagroup.in

SEBI Registration No.: MB/INM000012290

COMPANY SECRETARY AND COMPLIANCE OFFICER

NEOPOLITAN PIZZAAND FOODS LIMITED
CIN: U24123GJ2011PLC063940

Registered Office: 434 & 435, SWC Hub, Opp. Rajpath Complex,
Vasna Bhayli Road, Vadodara – 391410, Gujarat, India;

Tel: +91 95740 00428;
Email: csneo@neopolitanpizza.in;

MR. MANISH KUMAR ARORA

Website: www.neopolitanpizza.in

Investors can contact the Compliance Officer or the Registrar in case of any pre-Issue or post- Issue related problems, such as non-receipt of letters of allocation, credit of allotted
Equity Shares in the respective beneficiary accounts or unblocking ofASBAaccounts etc.

CREDIT RATING
This being a public issue of Equity Shares, no credit rating is required.

TRUSTEES
This being an issue of Equity shares, appointment of Trustees is not required.

IPO GRADING

Capitalised termsusedherein andnot specifically definedherein shall have themeaninggiven to such terms in theProspectus.

AVAILABILITY OF APPLICATION FORMS
TheApplication Formsmay be obtained from theRegisteredOffice of our Company i.e. Neopolitan Pizza and Foods Limited, the LeadManager to the Issue i.e. TurnaroundCorporate
Advisors Private Limited.Application Formswill also be available on thewebsite of BSE (www.bseindia.com) and the designated branches of SCSBs, the list of which is available at the
websites of theStockExchange andSEBI.

AVAILABILITY OF PROSPECTUS
Investors should note that Investment in Equity Shares involves a degree of risk and investors are advised to refer to the Prospectus and the Risk Factors contained therein, before
applying to the Issue. Full copy of the Prospectus will be available on the SEBI's website (www.sebi.gov.in), website of the Company (www.neopolitanpizza.in), the website of the Lead
Manager to the Issue (www.tcagroup.in) and on thewebsite of BSELimited (www.bseindia.com).

OPENS ON : Monday, September 30, 2024
CLOSES ON : Friday, October 04, 2024

ISSUE

THE ISSUE PRICE IS 2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
ISSUE PRICE IS RS. 20/- PER EQUITY SHARE

MINIMUM LOT SIZE: 6,000 EQUITY SHARES AND IN MULTIPLES OF 6,000 EQUITY SHARES THEREAFTER

THE FACE VALUE OF THE EQUITY SHARES IS RS. 10/- EACH.

RISKS INRELATIONTOFIRST ISSUE

Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this issue unless they can afford to take the risk of losing their
entire investment. Investors are advised to read the risk factors carefully before taking an investment decision on the Issue. For taking an investment decision, investors must rely on
their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or approved by the Securities
and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Prospectus. Specific attention of the investors is invited to the section “Risk Factors”
beginning on page21of theProspectus.

This being the first Issue of Equity Shares of Neopolitan Pizza and Foods Limited (Formerly known asNeopolitan Pizza Limited), there has been no formalmarket for theEquity Shares
of theCompany. The face value of the Equity Shares is Rs. 10/- and Issue price of Rs. 20/- is 2.0 times of the face value. The Issue price (as determined and justified by theCompany in
consultation with Lead Manager as stated in Chapter titled “Basis for Issue Price” on page 77 should not be taken to be indicative of the market price of the Equity Shares after the
Equity Shares are listed. No assurance can be given regarding an active and/or sustained trading in theEquity Shares of theCompany or regarding the price atwhich theEquity Shares
will be traded after listing.

Investor should read theProspectus carefully, including theRisk Factors on page 21of theProspectus beforemaking any investment decision.

RISKTO INVESTORS

BASISFOR ISSUEPRICE
Please refer toChapter titled “Basis for IssuePrice” beginning on page77of theProspectus.

ASBA* *Application Supported by BlockedAmount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can
avail the same. For details, check section onASBAbelow.

Simple, Safe, SmartwayofApplication.

UPI-Nowavailable inASBAforRetail Individual Investors (“RII”)**
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI – Now available in ASBA for Retail Individual
Investors applying through Registered Brokers, DPs & RTA. Retail Individual Investors also have the option to submit the application directly to the
ASBABank (SCSBs) or to use the facility of linked online trading, demat and bank account.

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the SEBI website
(www.sebi.gov.in). YES Bank Limited has been appointed as Sponsor Bank for the Issue in accordance with the requirements of the SEBI Circular dated November 01, 2018, as
amended.

*ASBAhas to be availed by all investors exceptAnchor Investors (if any). UPI may be availed by RIIs.
For details on ASBA and UPI process, please refer to the details given in ASBA Form and abridged prospectus and also please refer to section “Issue Procedure” beginning on page
260 of the Prospectus. The process is also available on the website of the Stock Exchange and in the General Information Document. ASBA Forms can be downloaded from website of
BSE SME and can be obtained from the list of banks that is available on the website of SEBI at www.sebi.gov.in.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013
Contents of the Memorandum of the Company as regards its Objects: Investors are requested to refer to clause III of the Memorandum of Association of the Company for the main
objects and other objects of the Company. The Memorandum of Association of the Company is a material document for inspection in relation to the Issue. For details see the section
“Material Contracts andDocuments for Inspection”onpage295of theProspectus.
Liability ofMembers asperMoA:TheLiability ofMembers is Limited.
Capital Structure: The Authorized Share Capital: Rs. 20,00,00,000 (Rupees Twenty Crores Only) divided into 2,00,00,000 (Two Crores) Equity Shares of Rs.10/- each; Issued,
Subscribed and Paid-Up Capital before the Issue: Rs. 11,00,00,000 (Rupees Eleven Crores Only) divided into 1,10,00,000 (One Crore Ten Lakhs) Equity Shares of Rs.10/- each fully
paid up; Proposed Post Issue Paid up capital: Rs. 17,00,00,000 (Rupees Seventeen Crores Only) divided into 1,70,00,000 (One Crore Seventy Lakhs) Equity Shares of Rs.10/- each
fully paid up.

ORIGINAL SIGNATORIES TO THE MoA CURRENT PROMOTER'S SHAREHOLDING
Name of the Signatories to the MoA Number of Shares subscribed Name of the Current Promoter Number of Shares held

Total 10,000 Total 79,94,320

Mukund Purohit 9,900 Mukund Purohit 79,30,240
Bhagvantsingh Ghotra 100 Arti Mukund Purohit 64,080

Date: September 26, 2024
Place: Vadodara

On behalf of the Board of Directors

(MUKUND PUROHIT)

For NEOPOLITAN PIZZAAND FOODS LIMITED
(Formerly known as Neopolitan Pizza Limited)

Sd/-

DIN: 02464280
Managing Director

Neopolitan Pizza and Foods Limited (Formerly known as Neopolitan Pizza Limited) is proposing, subject to market conditions and other considerations, a public issue of its Equity
Shares and has filed the Prospectus with the Registrar of Companies, Ahmedabad. The Prospectus is available on the website of the SEBI at www.sebi.gov.in and the website of the
LeadManager to the Issue atwww.tcagroup.in andwebsite of theBSESMELimited atwww.bsesme.comandwebsite of IssuerCompany atwww.neopolitanpizza.in.
Investors should note that investment in Equity Shares involves high degree of risks. For details, investors should refer to and rely on the Prospectus, including the section titled "Risk
Factors" on page 21of theProspectus.
The Equity Shares have not been andwill not be registered under the USSecuritiesAct of 1933, as amended (the "SecuritiesAct") or any state securities law in United States andmay
not be offered or sold within the United States (as defined in Regulations under the SecuritiesAct) or to, or for the account benefit of "U. S. Person" (as defined in theRegulations under
theSecuritiesAct), except pursuant to an exemption from, or in a transaction not subject to the registration requirements of theSecuritiesAct.

Since the Issue is beingmade in terms ofChapter IX of theSEBI ICDRRegulations, there is no requirement of appointing an IPOGrading agency.
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(This is only an advertisement for information purposes and not a prospectus announcement.)

(Neopolitan Pizza and Foods Limited was originally incorporated as a Private Limited Company in the name of “JRM Fertilizer Private Limited” on February 05, 2011 under the
provision of the Companies Act, 1956 bearing Corporate Identification Number U24123GJ2011PTC063940 issued by Assistant Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name was changed to “Neopolitan Pizza Private Limited” vide a fresh Certificate of Incorporation consequent upon Change of Name dated June 19, 2012
and since then, commenced its business in bringing the most loved food in the world – “Pizza” to the unique and rich heritage of India, giving Pizza a unique twist as per the Indian
dietary preferences Subsequently, our Company was converted into Public Limited Company under the Companies Act, 2013 and the name of our Company was changed to
“Neopolitan Pizza Limited” vide a fresh Certificate of Incorporation consequent upon conversion fromPrivate Company to Public Company datedOctober 22, 2014 bearing Corporate
Identification Number U24123GJ2011PLC063940 issued by Assistant Registrar of Companies – Ahmedabad. The name of the Company was further changed to "Neopolitan Pizza
andFoods Limited" vide a freshCertificate of Incorporation dated July 29, 2024 issued by theRegistrar of Companies, Central ProcessingCentre,Manesar.

Corporate Identity Number (CIN) - U24123GJ2011PLC063940

Regd. Office: 434 & 435, SWC Hub, Opp. Rajpath Complex, Vasna Bhayli Road, Vadodara – 391410, Gujarat, India
Tel: +91 9574000428; E-mail: csneo@neopolitanpizza.in; Website: www.neopolitanpizza.in;

PROMOTER: MR. MUKUND PUROHIT AND MRS. ARTI MUKUND PUROHIT

NEOPOLITAN PIZZA AND FOODS LIMITED
(Formerly known as Neopolitan Pizza Limited)

CIN: U24123GJ2011PLC063940

THE ISSUE
INITIAL PUBLIC OFFER OF 60,00,000 EQUITY SHARES OF FACE VALUE OF Rs.10/- EACH (“EQUITY SHARES”) OF NEOPOLITAN PIZZA AND FOODS LIMITED
(FORMERLY KNOWN AS NEOPOLITAN PIZZA LIMITED) (THE “COMPANY” OR THE “ISSUER”) FOR CASHAT A PRICE OF Rs. 20/- PER EQUITY SHARE, INCLUDING A
SHARE PREMIUMOF Rs. 10/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO Rs. 1,200.00 LAKHS (“THE ISSUE”), OFWHICH 3,00,000 EQUITY SHARES
OF FACE VALUE OF Rs.10/- EACH FOR CASH AT A PRICE OF Rs 20/- PER EQUITY SHARE, AGGREGATING TO Rs. 60.00 LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION
PORTION I.E. ISSUE OF 57,00,000 EQUITY SHARES OF FACE VALUE OF Rs.10/- EACH FOR CASHATAPRICE OF Rs. 20/- PER EQUITY SHARE, AGGREGATING TO Rs.
1,140.00 LAKHS IS HEREINAFTER REFERRED TOAS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 35.29% AND 33.53% RESPECTIVELY OF
THEPOST ISSUEPAID-UPEQUITYSHARECAPITALOFTHECOMPANY.
For further details see “Issue Information”beginningonpage252of theProspectus

PROPOSED LISTING
THE ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (AS AMENDED FROM TIME TO TIME) (“SEBI ICDR REGULATIONS”). THE EQUITY SHARES ISSUED THROUGH THE
PROSPECTUS ARE PROPOSED TO BE LISTED ON SME PLATFORM OF THE BSE LIMITED (“BSE”) (“BSE SME”). OUR COMPANY HAS RECEIVED AN IN-PRINCIPLE
APPROVAL LETTER DATED JULY 31, 2024 FROM BSE FOR USING ITS NAME IN THE ISSUE DOCUMENT FOR LISTING OF OUR SHARES ON THE BSE SME. FOR THE
PURPOSEOFTHE ISSUE, THEDESIGNATEDSTOCKEXCHANGESHALLBETHEBSELIMITED.

DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
SINCE THE ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SEBI ICDR REGULATIONS 2018, THE OFFER DOCUMENT HAS BEEN FILED WITH SEBI.
HOWEVER, IN TERMS OF THE SEBI ICDR REGULATIONS 2018, SEBI SHALL NOT ISSUE ANY OBSERVATIONS ON THE OFFER DOCUMENT. HENCE, THERE IS NO
SPECIFICDISCLAIMERCLAUSEOFSEBI. HOWEVER, INVESTORSMAYREFERTOTHEENTIRE“SEBIDISCLAIMERCLAUSE”ONPAGE243OFTHEPROSPECTUS.

DISCLAIMER CLAUSE OF BSE LIMITED
IT IS TO BE DISTINCTLY UNDERSTOOD THAT THE PERMISSION GIVEN BY BSE LIMITED ("BSE") SHOULD NOT IN ANYWAY BE DEEMED OR CONSTRUED THAT THE
CONTENTS OF THE PROSPECTUS OR THE PRICE AT WHICH THE EQUITY SHARES ARE OFFERED HAS BEEN CLEARED, SOLICITED OR APPROVED BY BSE, NOR
DOES IT CERTIFY THE CORRECTNESS, ACCURACY OR COMPLETENESS OF ANY OF THE CONTENTS OF THE PROSPECTUS. THE INVESTORS ARE ADVISED TO
REFERTOTHEPROSPECTUSFORTHEFULLTEXTOFTHEDISCLAIMERCLAUSEPERTAININGTOBSE.

LEAD MANAGER TO THE ISSUE

Contact Person: Mr. Heemadri Mukerjea

E-mail: Info@tcagroup.in

614, Vishwadeep Building, Plot No. 4, District Centre, Janakpuri,
New Delhi- 110058
Tel: +91-11-45510390

Turnaround Corporate Advisors Private Limited

Website: www.tcagroup.in
Investor Grievance Email: complaints@tcagroup.in

SEBI Registration No.: MB/INM000012290

COMPANY SECRETARY AND COMPLIANCE OFFICER

NEOPOLITAN PIZZAAND FOODS LIMITED
CIN: U24123GJ2011PLC063940

Registered Office: 434 & 435, SWC Hub, Opp. Rajpath Complex,
Vasna Bhayli Road, Vadodara – 391410, Gujarat, India;

Tel: +91 95740 00428;
Email: csneo@neopolitanpizza.in;

MR. MANISH KUMAR ARORA

Website: www.neopolitanpizza.in

Investors can contact the Compliance Officer or the Registrar in case of any pre-Issue or post- Issue related problems, such as non-receipt of letters of allocation, credit of allotted
Equity Shares in the respective beneficiary accounts or unblocking ofASBAaccounts etc.

CREDIT RATING
This being a public issue of Equity Shares, no credit rating is required.

TRUSTEES
This being an issue of Equity shares, appointment of Trustees is not required.

IPO GRADING

Capitalised termsusedherein andnot specifically definedherein shall have themeaninggiven to such terms in theProspectus.

AVAILABILITY OF APPLICATION FORMS
TheApplication Formsmay be obtained from theRegisteredOffice of our Company i.e. Neopolitan Pizza and Foods Limited, the LeadManager to the Issue i.e. TurnaroundCorporate
Advisors Private Limited.Application Formswill also be available on thewebsite of BSE (www.bseindia.com) and the designated branches of SCSBs, the list of which is available at the
websites of theStockExchange andSEBI.

AVAILABILITY OF PROSPECTUS
Investors should note that Investment in Equity Shares involves a degree of risk and investors are advised to refer to the Prospectus and the Risk Factors contained therein, before
applying to the Issue. Full copy of the Prospectus will be available on the SEBI's website (www.sebi.gov.in), website of the Company (www.neopolitanpizza.in), the website of the Lead
Manager to the Issue (www.tcagroup.in) and on thewebsite of BSELimited (www.bseindia.com).

OPENS ON : Monday, September 30, 2024
CLOSES ON : Friday, October 04, 2024

ISSUE

THE ISSUE PRICE IS 2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
ISSUE PRICE IS RS. 20/- PER EQUITY SHARE

MINIMUM LOT SIZE: 6,000 EQUITY SHARES AND IN MULTIPLES OF 6,000 EQUITY SHARES THEREAFTER

THE FACE VALUE OF THE EQUITY SHARES IS RS. 10/- EACH.

RISKS INRELATIONTOFIRST ISSUE

Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this issue unless they can afford to take the risk of losing their
entire investment. Investors are advised to read the risk factors carefully before taking an investment decision on the Issue. For taking an investment decision, investors must rely on
their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or approved by the Securities
and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Prospectus. Specific attention of the investors is invited to the section “Risk Factors”
beginning on page21of theProspectus.

This being the first Issue of Equity Shares of Neopolitan Pizza and Foods Limited (Formerly known asNeopolitan Pizza Limited), there has been no formalmarket for theEquity Shares
of theCompany. The face value of the Equity Shares is Rs. 10/- and Issue price of Rs. 20/- is 2.0 times of the face value. The Issue price (as determined and justified by theCompany in
consultation with Lead Manager as stated in Chapter titled “Basis for Issue Price” on page 77 should not be taken to be indicative of the market price of the Equity Shares after the
Equity Shares are listed. No assurance can be given regarding an active and/or sustained trading in theEquity Shares of theCompany or regarding the price atwhich theEquity Shares
will be traded after listing.

Investor should read theProspectus carefully, including theRisk Factors on page 21of theProspectus beforemaking any investment decision.

RISKTO INVESTORS

BASISFOR ISSUEPRICE
Please refer toChapter titled “Basis for IssuePrice” beginning on page77of theProspectus.

ASBA* *Application Supported by BlockedAmount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can
avail the same. For details, check section onASBAbelow.

Simple, Safe, SmartwayofApplication.

UPI-Nowavailable inASBAforRetail Individual Investors (“RII”)**
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI – Now available in ASBA for Retail Individual
Investors applying through Registered Brokers, DPs & RTA. Retail Individual Investors also have the option to submit the application directly to the
ASBABank (SCSBs) or to use the facility of linked online trading, demat and bank account.

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the SEBI website
(www.sebi.gov.in). YES Bank Limited has been appointed as Sponsor Bank for the Issue in accordance with the requirements of the SEBI Circular dated November 01, 2018, as
amended.

*ASBAhas to be availed by all investors exceptAnchor Investors (if any). UPI may be availed by RIIs.
For details on ASBA and UPI process, please refer to the details given in ASBA Form and abridged prospectus and also please refer to section “Issue Procedure” beginning on page
260 of the Prospectus. The process is also available on the website of the Stock Exchange and in the General Information Document. ASBA Forms can be downloaded from website of
BSE SME and can be obtained from the list of banks that is available on the website of SEBI at www.sebi.gov.in.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013
Contents of the Memorandum of the Company as regards its Objects: Investors are requested to refer to clause III of the Memorandum of Association of the Company for the main
objects and other objects of the Company. The Memorandum of Association of the Company is a material document for inspection in relation to the Issue. For details see the section
“Material Contracts andDocuments for Inspection”onpage295of theProspectus.
Liability ofMembers asperMoA:TheLiability ofMembers is Limited.
Capital Structure: The Authorized Share Capital: Rs. 20,00,00,000 (Rupees Twenty Crores Only) divided into 2,00,00,000 (Two Crores) Equity Shares of Rs.10/- each; Issued,
Subscribed and Paid-Up Capital before the Issue: Rs. 11,00,00,000 (Rupees Eleven Crores Only) divided into 1,10,00,000 (One Crore Ten Lakhs) Equity Shares of Rs.10/- each fully
paid up; Proposed Post Issue Paid up capital: Rs. 17,00,00,000 (Rupees Seventeen Crores Only) divided into 1,70,00,000 (One Crore Seventy Lakhs) Equity Shares of Rs.10/- each
fully paid up.

ORIGINAL SIGNATORIES TO THE MoA CURRENT PROMOTER'S SHAREHOLDING
Name of the Signatories to the MoA Number of Shares subscribed Name of the Current Promoter Number of Shares held

Total 10,000 Total 79,94,320

Mukund Purohit 9,900 Mukund Purohit 79,30,240
Bhagvantsingh Ghotra 100 Arti Mukund Purohit 64,080

Date: September 26, 2024
Place: Vadodara

On behalf of the Board of Directors

(MUKUND PUROHIT)

For NEOPOLITAN PIZZAAND FOODS LIMITED
(Formerly known as Neopolitan Pizza Limited)

Sd/-

DIN: 02464280
Managing Director

Neopolitan Pizza and Foods Limited (Formerly known as Neopolitan Pizza Limited) is proposing, subject to market conditions and other considerations, a public issue of its Equity
Shares and has filed the Prospectus with the Registrar of Companies, Ahmedabad. The Prospectus is available on the website of the SEBI at www.sebi.gov.in and the website of the
LeadManager to the Issue atwww.tcagroup.in andwebsite of theBSESMELimited atwww.bsesme.comandwebsite of IssuerCompany atwww.neopolitanpizza.in.
Investors should note that investment in Equity Shares involves high degree of risks. For details, investors should refer to and rely on the Prospectus, including the section titled "Risk
Factors" on page 21of theProspectus.
The Equity Shares have not been andwill not be registered under the USSecuritiesAct of 1933, as amended (the "SecuritiesAct") or any state securities law in United States andmay
not be offered or sold within the United States (as defined in Regulations under the SecuritiesAct) or to, or for the account benefit of "U. S. Person" (as defined in theRegulations under
theSecuritiesAct), except pursuant to an exemption from, or in a transaction not subject to the registration requirements of theSecuritiesAct.

Since the Issue is beingmade in termsofChapter IX of theSEBI ICDRRegulations, there is no requirement of appointing an IPOGrading agency.

ªf³fÀfØff ¶¹fcSXû
³fBÊ dý»»fe, 26 dÀf°fÔ¶fSXÜ

Àfb´fie¸f I ûMÊ ³fm A´f³fm ¸ffd»fI I e 2007 ¸fmÔ
W°¹ff I S³fm ½ff»fm EI ¨füI eýfS I e R fÔÀfe I e
Àfªff I û §fMfI S ¦fb÷ ½ffS I û C¸fiI` ý ¸fmÔ ¶fý»f
dý¹ffÜ ¶fÔ¶fBÊ WfBÊ I ûMÊ I e AüSÔ¦ff¶ffý ´feN ³fm
AfSû´fe I û AfSû´fe dVf½fIb ¸ffS I û R fÔÀfe I e

Àfªff Àfb³ffBÊ ±feÜ ³¹ff¹f¸fcd°fÊ ¶feAfS ¦f½fBÊ,
³¹ff¹f¸fcd°fÊ ´fiVffÔ°f Ib ¸ffS d¸fßff AüS ³¹ff¹f¸fcd°fÊ
IZ ½fe d½fV½f³ff±f³f I e ´feN ³fm WfBÊ I ûMÊ IZ
AfýmVf IZ dJ»ffR AfSû´fe I e ¹ffd¨fI f I û
À½feI fS I S°fm W bE R fÔÀfe I e Àfªff Sï I S ýeÜ
Àfb´fie¸f I ûMÊ ³fm I Wf dI BÀf ¸ff¸f»fm ¸fmÔ

ÀfmVf³f Aýf»f°f ³fm Àf·fe AfSûd´f¹fûÔ I û C¸fiI` ý
I e Àfªff Àfb³ffBÊ ±feÜ »fmdI ³f WfBÊI ûMÊ ³fm ÀfmVf³f

Aýf»f°f IZ AfýmVf ¸fmÔ ¶fý»ff½f I S°fm W bE
¨füI eýfS dVf½fIb ¸ffS I û R fÔÀfe I e Àfªff Àfb³ff
ýeÜ Àfb´fie¸f I ûMÊ ³fm ÀfmVf³f Aýf»f°f IZ R` Àf»fm
I û ÀfWe ¸ff³f°fm W bE WfBÊI ûMÊ IZ AfýmVf I û Sï
I S dý¹ffÜ Àfb´fie¸f I ûMÊ ³fm ýcÀfS m Ad·f¹fb¢°fûÔ I û
C¸fiI` ý dýE ªff³fm IZ Af²ffS ´fS ¨füI eýfS I û
·fe ½f`Àfm We A´fSf²f IZ d»fE R fÔÀfe I e Àfªff
dý¹ff ªff³ff A³fbd¨f°f ¸ff³ffÜ

¨füIYeQfSX IYe RYfÔÀfe IYû C¸fiI`YQ ¸fZÔ ¶fQ»ff Àfb´fie¸f IYûMXÊ ³fm
³fBÊ dý»»fe, 26 dÀf°fÔ¶fSX (¶¹fcSXû)Ü

¸f»f¹ff»f¸f Ad·f³fm°ff dÀfïeI e ³fm ¸fdW»ff õfSf

»f¦ffE ¦fE AfSû´fûÔ IZ Af²ffS ´fS A´f³fm
dJ»ffR ýªfÊ ¶f»ff°I fS IZ ¸ff¸f»fm ¸fmÔ Ad¦fi¸f
ªf¸ff³f°f IZ d»fE Àfb´fie¸f I ûMÊ I f ýS½ffªff

JMJMf¹ff W`Ü IZ S»f WfBÊI ûMÊ ³fm 24 dÀf°fÔ¶fS
I û Ad¦fi¸f ªf¸ff³f°f I e ¸ffÔ¦f I S³fm ½ff»fe C³fI e
¹ffd¨fI f JfdSªf I S ýe ±feÜ

¸f»f¹ff»f¸f Ad·f³fm°ff dÀfïeIYe ³fm Ad¦fi¸f ªf¸ff³f°f IZY d»fE Àfb´fie¸f IYûMXÊ ¸fmÔ Qe ýÀ°fIY

Lucknow
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ãÿÍÿÊÚ∑§, w{ Á‚Ã¥’⁄U  ÁflŒ‡Ê ◊¥òÊË
∞‚. ¡ÿ‡Ê¥∑§⁄U Ÿ Ç‹Ù’‹ ‚Ê©Õ
∑‘§ Œ‡ÊÙ¥ ∑§Ë ©¬̌ ÊÊ ¬⁄U ∑§«∏Ê L§π
•¬ŸÊÃ „È∞ ‚¥ÿÈQ§ ⁄UÊc≈˛ ‚È⁄UˇÊÊ
¬Á⁄U·Œ (ÿÍ∞Ÿ∞‚‚Ë) ◊¥
√ÿÊ¬∑§ ‚ÈœÊ⁄U ∑§Ë ◊Ê¥ª ∑§Ë „Ò.
©ã„Ù¥Ÿ ∑§„Ê Á∑§ ‚¥ÿÈQ§ ⁄UÊc≈̨ •’
•ÃËÃ ∑§Ê ’¥ŒË ’ŸÊ Ÿ„Ë¥ ⁄U„
‚∑§ÃÊ •ı⁄U ‚È⁄UˇÊÊ ¬Á⁄U·Œ ∑§Ë
SÕÊÿË üÊáÊË ◊¥ Ç‹Ù’‹ ‚Ê©Õ
∑‘§ Œ‡ÊÙ¥ ∑§Ê ©ÁøÃ ¬˝ÁÃÁŸÁœàfl
•ÁŸflÊÿ̧ „Ù ªÿÊ „Ò. ¡ÿ‡Ê¥∑§⁄U Ÿ
¡Ë-wÆ ’˝Ê¡Ë‹, wÆwy ∑‘§
ÁflŒ‡Ê ◊¥ÁòÊÿÙ¥ ∑§Ë ŒÍ‚⁄UË ’Ò∆∑§ ◊¥
ÿ„ ’ÿÊŸ ÁŒÿÊ.

ÁflŒ‡Ê ◊¥òÊË ¡ÿ‡Ê¥∑§⁄U Ÿ ¡Ë-
wÆ ’Ò∆∑§ ∑‘§ Œı⁄UÊŸ •¬Ÿ ‚¥’ÙœŸ
◊¥ ∑§„Ê Á∑§ ‚¥ÿÈQ§ ⁄UÊc≈̨ ∑§Ë SÕÊ¬ŸÊ
∑‘§ ’ÊŒ ‚ ŒÈÁŸÿÊ Ÿ ∑§ß̧ ◊„àfl¬ÍáȨ̂
’Œ‹Êfl Œπ „Ò¥. ©ã„Ù¥Ÿ ∑§„Ê,
ŒÈÁŸÿÊ ∞∑§ S◊Ê≈U̧, ¬⁄US¬⁄U ¡È«∏ •ı⁄U
’„Èœ̋ÈflËÿ ˇÊòÊ ◊¥ Áfl∑§Á‚Ã „Ù ªß̧
„Ò, •ı⁄U ‚¥ÿÈQ§ ⁄UÊc≈̨ ∑‘§ ‚ŒSÿÙ¥ ∑§Ë
‚¥ÅÿÊ øÊ⁄U ªÈŸÊ ’…∏ ªß̧ „Ò. Á»§⁄U ÷Ë,
‚¥ÿÈQ§ ⁄UÊc≈˛ •÷Ë ÷Ë •ÃËÃ ∑§Ê
’¥ŒË ’ŸÊ „È•Ê „Ò, •ı⁄U ß‚ ÁSÕÁÃ

∑§Ù •’ •ı⁄U SflË∑§Ê⁄U Ÿ„Ë¥ Á∑§ÿÊ
¡Ê ‚∑§ÃÊ.

¡ÿ‡Ê¥∑§⁄U Ÿ ÿ„ S¬C Á∑§ÿÊ Á∑§
‚È⁄Ǔ ÊÊ ¬Á⁄U·Œ ∑§Ù •’ Ÿ∞ „Ê‹ÊÃ
∑‘§ ◊ÈÃÊÁ’∑§ •¬ŸË ‚¥⁄UøŸÊ ◊¥
‚ÈœÊ⁄U ∑§⁄UŸÊ „ÙªÊ. flÃ¸◊ÊŸ ◊¥
ÿÍ∞Ÿ∞‚‚Ë ∑§Ë Á¡ê◊ŒÊ⁄UË
•¥Ã⁄U⁄UÊc≈˛Ëÿ ‡ÊÊ¥ÁÃ •ı⁄U SÕÊÁÿàfl
∑§Ù ’ŸÊ∞ ⁄UπŸ ∑§Ë „Ò, ‹Á∑§Ÿ
¡ÿ‡Ê¥∑§⁄U ∑§Ê ◊ÊŸŸÊ „Ò Á∑§ ÿ„
¬Á⁄U·Œ •¬ŸË ß‚ Á¡ê◊ŒÊ⁄UË ∑§Ù
¬̋÷ÊflË …¥ª ‚ ÁŸ÷ÊŸ ◊¥ Áfl»§‹ „Ù

⁄U„Ë „Ò. ß‚∑§Ê ∑§Ê⁄UáÊ ß‚∑§Ë SÕÊÿË
üÊáÊË ◊¥ ©ÁøÃ ¬˝ÁÃÁŸÁœàfl ∑§Ë
∑§◊Ë „Ò, Á¡‚‚ ß‚∑§Ë
¬˝÷Êfl‡ÊË‹ÃÊ •ı⁄U ÁflE‚ŸËÿÃÊ
¬⁄U ‚flÊ‹ ©∆Ÿ ‹ª „Ò¥.

¡ÿ‡Ê¥∑§⁄U Ÿ •¬Ÿ ‚¥’ÙœŸ ◊¥
‚È⁄UˇÊÊ ¬Á⁄U·Œ ◊¥ ÁflSÃÊ⁄U ∑§Ë
•Êfl‡ÿ∑§ÃÊ ¬⁄U ¡Ù⁄U ŒÃ „È∞ ∑§„Ê
Á∑§ ∞Á‡ÊÿÊ, •»§˝Ë∑§Ê •ı⁄U ‹ÊÁÃŸ
•◊Á⁄U∑§Ê ¡Ò‚ Ç‹Ù’‹ ‚Ê©Õ ∑‘§
Œ‡ÊÙ¥ ∑§Ë •ŸŒπË •’ •ı⁄U ’ŒȨ̂‡Ã
Ÿ„Ë¥ ∑§Ë ¡Ê ‚∑§ÃË. 

ÁØàæ´·¤ÚU Ùð ·¤ãUæ â´ØéQ¤ ÚUæcÅþ ¥Õ ¥ÌèÌ ·¤æ Õ´Îè ÕÙæ Ùãè´ ÚUã â·¤Ìæ

âéÚUÿææ ÂçÚUáÎ ×ð´ âéÏæÚUô´ ·¤è ¥æßàØ·¤Ìæ

¥´ÌÚUÚUæcÅþèØ â×éÎæØ âð â×ÍüÙ ·¤è ¥ÂèÜ
ÁØàæ´·¤ÚU Ùð ¥´ÌÚUÚUæcÅþèØ
â×éÎæØ âð ¥æ»ýã ç·¤Øæ ç·¤ ßã
§â âéÏæÚU ÂýçR¤Øæ ·¤ô â×ÍüÙ Îð´
¥õÚU §âð ÌðÁè âð Üæ»ê ·¤ÚUÙð ·¤è
çÎàææ ×ð´ ·¤Î× ©Ææ°´. ©‹ãô´Ùð ·¤ãæ
ç·¤ ¥Õ â×Ø ¥æ »Øæ ãñ ç·¤
â´ØéQ¤ ÚUæcÅþ âéÚUÿææ ÂçÚUáÎ ·¤ô
©â·¤è ßÌü×æÙ çSÍçÌ âð ÕæãÚU
çÙ·¤æÜæ Áæ° ¥õÚU §âð °·¤
Âý»çÌàæèÜ, â×æßðàæè ¥õÚU ÂýÖæßè

çÙ·¤æØ ÕÙæØæ Áæ° Áô ¥æÁ ·¤è ÎéçÙØæ ·¤è ¿éÙõçÌØô´ âð çÙÂÅU â·Ô¤.

❛

×é�Ø×´˜æè ÖÁÙÜæÜ Ùð
ÖæÁÂæ âÎSØÌæ ¥çÖØæÙ

·¤è àæéL¤¥æÌ 
Á Ø Â é Ú U .×é�Ø×´˜æè ÖÁÙÜæÜ
àæ×æü ÁÙâ´ƒæ ·Ô¤ â´SÍæÂ·¤
Â´çÇÌ ÎèÙÎØæÜ ©ÂæŠØæØ ·¤è
ÁØ´Ìè ÂÚU ÖæÁÂæ ·Ô¤ âÎSØÌæ
¥çÖØæÙ ·¤è àæéL¤¥æÌ ·¤ÚUÙð
ÕêÍ ÂÚU Âãé´¿ð ¥õÚU ¥æ×ÁÙ ·¤ô
ÖæÁÂæ ÂçÚUßæÚU ·¤æ âÎSØ
ÕÙæØæ. ×é�Ø×´˜æè Ùð âæ´»æÙðÚU
çßÏæÙâÖæ ÿæð˜æ ·Ô¤ àØôÂéÚU ×´ÇÜ
·Ô¤ ÕêÍ â´�Øæ wwz ¥õÚU ww{
ÂÚU Âãé´¿·¤ÚU Üô»ô´ ·¤ô ÖæÁÂæ
âÚU·¤æÚU ·¤è ØôÁÙæ¥ô´ ·Ô¤
âæÍ-âæÍ ÖæÁÂæ ·¤è ÚUèçÌ-
ÙèçÌ ·¤è ÁæÙ·¤æÚUè Îè 
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∑§ÊÿÊ¸‹ÿ ªËÃÊŸª⁄U ªÎ„U ÁŸ◊Ê¸áÊ ‚„U∑§Ê⁄UË ‚¢SÕÊ ◊ÿÊ¸., ßãºı⁄U
w|,¬˝‚ ∑§Êêå‹Ä‚, ∞.’Ë. ⁄UÙ«U, ßãºı⁄U

¬¢¡ËÿŸ ∑˝§◊Ê¢∑§ /«UË.•Ê⁄U./•Êß¸.«U.•Ê⁄U./ Áº. }-|-v~}v
ß¢ºı⁄U, ÁºŸÊ¢∑§— vy.~.wÆwy

flÊÁ·¸∑§ ‚ÊœÊ⁄UáÊ ‚÷Ê ∑§Ë ‚ÍøŸÊ
‚¢SÕÊ ∑§ ‚◊SÃ ‚ºSÿÙ¥ ∑§Ù ‚ÍÁøÃ Á∑§ÿÊ ¡ÊÃÊ „ÒU Á∑§ ‚¢SÕÊ ∑§Ë flÊÁ·¸∑§ ‚ÊœÊ⁄UáÊ

‚÷Ê ÁºŸÊ¢∑§ w~.~.wÆwy ∑§Ù ‚¢SÕÊ ∑§ÊÿÊ¸‹ÿ ¬Á⁄U‚⁄U ¬⁄U ¬˝ÊÃ— ~.xÆ ’¡ ‚ •ÊÿÙÁ¡Ã
∑§Ë ªß¸ „ÒU, Á¡‚◊¥ •Ê¬ ‚÷Ë ∑§Ë ©U¬ÁSÕÁÃ •ÁŸflÊÿ¸ „ÒU– 

‚÷Ê ∑§Ë ‚ÍøŸÊ ‚÷Ë ‚ºSÿÙ¥ ∑§Ù «UÊ∑§ mÊ⁄UÊ ¬˝Á·Ã ∑§Ë ªß¸ „ÒU– ÿÁº Á∑§‚Ë ‚ºSÿ ∑§Ù
¬˝ÊåÃ Ÿ „UÙ ÃÙ ©UU¬⁄UUÙÄÃÊŸÈ‚Ê⁄U ‚ÍÁøÃ „UÙfl– 

•äÿˇÊ
ªËÃÊŸª⁄U ªÎ„UU ÁŸ◊Ê¸áÊ ‚„UU. ‚¢SÕÊ,

◊ÿÊ¸., ß¢ºı⁄UU

•¬Ÿ √ÿÊ¬Ê⁄U ∑§Ê Œ¥ 

Ÿß¸ ™¢§øÊßÿÊ¢

“Ÿfl÷Ê⁄UÃ” ◊¥ ÁflôÊÊ¬Ÿ ∑§ ◊Êäÿ◊ ‚

In The Court Of III Additional
Motor Accident Claims
Triubnal,  District Court,

Burhanpur
Presiding Officer :U∑È§.∑§À¬ŸÊ ◊⁄UÊflË  

(•ÊŒ‡Ê z ÁŸÿ◊ wÆ √ÿfl„UÊ⁄U ¬˝Á∑˝§ÿÊ ‚¥Á„UÃÊ
v~Æ} ∑§ •¥Ãª¸Ã ¬˝∑§Ê‡ÊŸ „UÃÈ )

§ (MACC  / 0000036 / 2023 )
ÚUÁÙèàæ ................ßæÎè                 

P.N. 348 
V/S 26/9/2024

ŸÍ⁄U ◊Ê„Uê◊Œ ...........¬˝ÁÃflÊŒË    
Process ID-/2024

¬˝Á·ÃË- ¬‡ÊË ÁŒŸÊ¥∑§—-18/10/2024 
(v) ‹πŸ Á¬ÃÊ ⁄U◊‡Ê  ¬ÃÊ —- ª˝Ê◊ Á¤Ê⁄UãÿÊ

Á¡‹Ê π⁄UªÊŸU ◊.¬˝.
ÿ„U Á∑§ ¬˝ÊÕË¸ ⁄U¡ŸË‡Ê Ÿ •Ê¬∑§ ÁflM§hU •ÊflŒŸ

¬òÊ •¥Ãª¸Ã  äÊÊ⁄UÊ 166 ‚„U¬∆UËÃ äÊÊ⁄UÊ  140 ◊Ê≈U⁄U
√„UË∑§‹ ∞Ä≈U ∑§ Á‹∞ flÊŒ  ‚¥ÁSÕÃ Á∑§ÿÊ „ÒU, •Ê¬∑§Ê ßU‚
ãÿÊÿÊ‹ÿ ◊¥ ‚ÍøŸÊ ∑§ ¬˝∑§Ê‡ÊŸ ∑§ xÆ ÁŒfl‚ ∑§ Á÷Ã⁄U
flÊŒ ∑§Ê ©UûÊ⁄U ŒŸ ∑§ Á‹ÿ ©U¬‚¥¡ÊÃ/ „UÊ¡Ë⁄U „UÊŸ ∑§ Á‹ÿ
‚ê◊Ÿ Á∑§ÿÊ ¡ÊÃÊ „Ò, •Ê¬ ãÿÊÿÊ‹ÿ ◊¥ Sflÿ¥ ÿÊ Á∑§‚Ë ∞‚
å‹Ë«U⁄U  (•ÁäÊflÄûÊÊ) mUÊ⁄UÊ ©U¬‚¥¡ÊÃ „UÊ ‚∑§Ã „Ò Á¡‚
‚êÿ∑§ •ŸÈŒ‡Ê ÁŒÿ ªÿ „Ê •ÊÒ⁄U ¡Ê ßU‚ flÊŒ ◊¥ ‚¥’ÁäÊÃ
‚÷Ë ‚Ê⁄UflÊŸ ∑§ÕŸÊ¥ ∑§Ê ©UûÊ⁄U Œ ‚∑§– •Ê¬∑§Ê ÿ„U ÁŸŒ¸‡Ê
÷Ë ÁŒÿÊ ¡ÊÃÊ „ÒU Á∑§ ©U‚ ÁŒŸ •¬ŸË ¬˝ÁÃ⁄UˇÊÊ ∑§Ê Á‹ÁπÃ
∑§ÕŸ ¬˝SÃÈÃ ∑§⁄‘¥U•ÊÒ⁄U ©U‚ ÁŒŸ ∞‚ ‚’ ŒSÃÊfl¡ ¡Ê
•Ê¬∑§ ∑§é¡ ÿÊ ‡ÊÁÄÃ ◊¥ „ÒU ¬‡Ê ∑§⁄‘¥U Á¡Ÿ ¬⁄U •Ê¬∑§Ê
¬˝ÁÃ⁄UˇÊÊ ÿÊ ◊Í¡⁄UÊß¸U ∑§Ê ŒÊflÊ ÿÊ ¬˝ÁÃŒÊflÊ •ÊäÊÊÁ⁄UÃ „UÊ,
•ÊÒ⁄U ÿÁŒ •Ê¬ •ãÿ Á∑§‚Ë ŒSÃÊfl¡ ¬⁄U øÊ„U fl„U •Ê¬∑§
∑§é¡ ÿÊ ‡ÊÁÄûÊ ◊¥ „UÊ •¬ŸË ¬˝ÁÃ⁄UˇÊÊ ÿÊ ◊È¡⁄UÊ ∑§ ŒÊfl ÿÊ
¬˝ÁÃŒÊfl ∑§  ‚◊Õ¸Ÿ ◊¥ ‚Êˇÿ ∑§ M§¬ ◊¥ ÁŸ÷¸⁄U ∑§⁄UÃ „ÒU ÃÊ
∞‚Ë ‚÷Ë ŒSÃÊfl¡ ∑§Ë Á‹ÁπÃ ∑§ÕŸ ∑§ ‚ÊÕ ©U¬‹éäÊ
∑§Ë ¡ÊŸ flÊ‹Ë ‚ÍøË ¬˝ÁflCUË ∑§⁄‘¥U– 

•Ê¬∑§Ê ‚ÍÁøÃ Á∑§ÿÊ ¡ÊÃÊ „ÒU Á∑§ ÿÁŒ •Ê¬ ©U¬⁄U
’ÃÊß¸U ªß¸U •flÁäÊ ◊¥ ßU‚ ãÿÊÿÊ‹ÿ ©U¬ÁSÕÃ Ÿ„UË „UÊ¥ª
ÃÊ flÊŒ ∑§Ë ∞∑§ ¬ÁˇÊÿ ‚ÈŸflÊß¸U ∑§⁄U ©U‚∑§Ê ÁŸ¬≈UÊ⁄UÊ
•Ê¬∑§Ë •ŸÈ¬ÁSÕÃË ◊¥ Á∑§ÿÊ ¡ÊÿªÊ– ‚ÊÕ „UË ÿ„U ÷Ë
‚ÍÁøÃ Á∑§ÿÊ ¡ÊÃÊ „ÒU Á∑§ ÿÁŒ •Ê¬ ÁŸ⁄UÊ∑§⁄UáÊ ◊äÿSÕ
∑§ ◊Êäÿ◊ ‚ ∑§⁄UŸ ∑§ ßUë¿ÈU∑§ „ÒU  ÃÊ ¬Ë∆UÊ‚ËŸ
•ÁäÊ∑§Ê⁄UË ∑§Ê •flªÃ ∑§⁄UÊfl¥–  

ÿ„U •Ê¡ ÃÊ⁄UËπ 25-September -2024
∑§Ê ◊⁄‘U „USÃÊˇÊ⁄U  ‚ •ÊÒ⁄U ãÿÊÿÊ‹ÿ ∑§Ë ◊ÈŒ˝Ê ‹ªÊ ∑§⁄U ÁŒÿÊ
ªÿÊ „ÒU–            ãÿÊÿÊœË‡Ê   

( ∑§À¬ŸÊ ◊⁄UÊflË )     
ÃÎÁÃÿ •ÁÃ.‚ŒSÿ ◊Ê≈U⁄U ŒÈäÊ¸≈UŸÊ ŒÊflÊ- 
•ÁäÊ∑§⁄UáÊ ,  Á¡‹Ê-’È⁄U„ÊŸ¬È⁄U  (◊.¬˝.) 

ãÿÊÿÊ‹ÿ ∑§Ë ◊ÈŒ˝Ê              
Á≈Uå¬áÊË—- ¬Á⁄UflÊŒ ∑§Ë ¬˝ÁÃ ‚¥‹ªA–  
∑§Î¬ÿÊ äÿÊŸ Œ—- v.  ÿÁŒ Á∑§‚Ë ∑§Ê⁄UáÊfl‡Ê

©Q§ ÁÃÁÕ ∑§Ù ãÿÊÿÊ‹ÿ •fl∑§Ê‡Ê ¬⁄U ⁄U„ªÊ ÃÙ
•ÊªÊ◊Ë ∑§Êÿ¸ÁŒfl‚ ¬⁄U ÿ„ ¬˝∑§⁄UáÊ ‚ÈŸflÊß¸U ◊¥
Á‹ÿÊ ¡ÊÿªÊ– 

¡ê◊Í, w{ Á‚Ã¥’⁄U . ©ûÊ⁄U ¬˝Œ‡Ê ∑‘§
◊ÈÅÿ◊¥òÊË ÿÙªË •ÊÁŒàÿŸÊÕ Ÿ ¡ê◊Í-
∑§‡◊Ë⁄U ∑‘§ ⁄UÊ◊ª…∏ ÁflœÊŸ‚÷Ê ˇÊòÊ ◊¥
∞∑§ ¡Ÿ‚÷Ê ∑§Ù ‚¥’ÙÁœÃ ∑§⁄UÃ „È∞
∑§Ê¥ª̋‚ ¬Ê≈UË¸ ¬⁄U ¡Ù⁄UŒÊ⁄U „◊‹Ê Á∑§ÿÊ.
©ã„Ù¥Ÿ ∑§„Ê Á∑§ ∑§Ê¥ª˝‚ ∑§Ê •‚‹Ë

ø„⁄UÊ ‚Ê◊Ÿ •Ê ªÿÊ „Ò, ¡Ù
¬ÊÁ∑§SÃÊŸ ‚◊ÁÕ¸Ã Œ‹Ù¥ ∑‘§ ‚ÊÕ
π«∏Ë „Ò •ı⁄U •Ê⁄Ǔ ÊáÊ ∑§Ê Áfl⁄UÙœ ∑§⁄U
⁄U„Ë „Ò. ÿ„ ’ÿÊŸ ◊ÈÅÿ◊¥òÊË mÊ⁄UÊ
¡ê◊Í-∑§‡◊Ë⁄U ◊¥ ÃË‚⁄U ø⁄UáÊ ∑‘§
ÁflœÊŸ‚÷Ê øÈŸÊfl ∑‘§ ¬̋øÊ⁄U ∑‘§ Ã„Ã

Á∑§ÿÊ ªÿÊ. 
ÿÙªË •ÊÁŒàÿŸÊÕ Ÿ ∑§„Ê Á∑§

∑§Ê¥ª̋‚ ∑§Ë ŸËÁÃÿÙ¥ ‚ ÿ„ S¬C „Ù ªÿÊ
„Ò Á∑§ fl „◊‡ÊÊ ‚ Œ‡Ê ∑‘§ ‚È⁄Ǔ ÊÊ Á„ÃÙ¥ ∑‘§
Áπ‹Ê»§ ⁄U„Ë „Ò¥. ©ã„Ù¥Ÿ ß‚ ’ÊÃ ¬⁄U ¡Ù⁄U
ÁŒÿÊ Á∑§ ÷Ê⁄UÃËÿ ¡ŸÃÊ ¬Ê≈UË¸

(÷Ê¡¬Ê) Œ‡Ê ∑§Ë ∞∑§ÃÊ •ı⁄U
•π¥«ÃÊ ∑‘§ Á‹∞ ¬˝ÁÃ’h „Ò, ¡’Á∑§
∑§Ê¥ª˝‚ •ı⁄U ©‚∑‘§ ‚„ÿÙªË Œ‹ ß‚
ÁŒ‡ÊÊ ◊¥ ’ÊœÊ ©à¬ÛÊ ∑§⁄U ⁄U„ „Ò¥. ◊ÈÅÿ◊¥òÊË
Ÿ ∑§„Ê Á∑§ ¡ê◊Í-∑§‡◊Ë⁄U ∑§Ë ¡ŸÃÊ •’
‚◊¤Ê øÈ∑§Ë „Ò Á∑§ ∑§ıŸ ©Ÿ∑‘§ Áfl∑§Ê‚ ∑‘§

Á‹∞ ‚„Ë „Ò. ©ã„Ù¥Ÿ ÷Ê¡¬Ê ∑§Ë Áfl∑§Ê‚
ŸËÁÃÿÙ¥ ∑§Ë ‚⁄UÊ„ŸÊ ∑§⁄UÃ „È∞ ∑§„Ê Á∑§
©Ÿ∑§Ë ‚⁄U∑§Ê⁄U Ÿ Á¬¿‹ ∑§È¿ fl·ÙZ ◊¥ ⁄UÊíÿ ◊¥
∑§ß¸ Áfl∑§Ê‚ ¬Á⁄UÿÙ¡ŸÊ•Ù¥ ∑§Ù ‹ÊªÍ Á∑§ÿÊ
„Ò, ¡Ù SÕÊŸËÿ ‹ÙªÙ¥ ∑‘§ ¡ËflŸ ◊¥ ‚ÈœÊ⁄U
‹ÊŸ ◊¥ ◊ŒŒªÊ⁄U ‚ÊÁ’Ã „Èß̧ „Ò¥.

·¤æ´»ýðâ Ùð Âæç·¤SÌæÙ â×Íü·¤ô´ ·¤æ çÎØæ âæÍ 
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